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2008 Annual Report Grant list 

&l&m!E 
AMERICAN ASSOCIATION OF MUSEUMS 
IIRIZONA SCIENCE CWTER 
ARKANSAS REPERTORY THEATRE COMPANY 
ARTS COUNCILOFSNOHOMISH COUNTY 
ARTSPACE PROJECTS INC 
E E King Museum And Delta Intamrehue Center 
ChldRna MumUm Of Phaenix 
CI~WII Playhouse In= 
Frisndr OfThsZoo I ~ c  
Ctiy ofTu=on 
COMMUNIlY MUSIC SCHOOL OFSPRINGFIEWINC 

CURIOUS KIDS MUSEUM 
Debit Educahonsl Teleuiaon 
Oebnnnsasnre ceenter1nc 
GranLnaken In lhe A N  
GREATLAKESTHEATER FESTNALINC 
Hearl MoMtein Wywnlng FomdaGon 
H e m  M o m m  Wyoming Foundaban 
LINCOW THENRE ASSOCIATION 
Lower East SideTensmem M v r e m  
WISCONSIN CHIWRENS CENTER MADISON CHIWRENS MUSEUM INC 
METROPOUTAN INDIANAPOUS PUBUC EROADCASTNG INC 
MUSEUMOFFINEARTSOFSIP~RSEURGFLAINC 
Museum Of Finem 
NASHVILLEACADEMYTHEATUEAND NASHVllLE CHIWRENSTHEATER ASS 
Nashville Opera Asswabon 
National Arts shategiss Inz 
Nabmnal Arts Strategies Inr 
National Opmion Rssssm Csmsi 
New Hamphire Publir RaoYa 1°C 

PACIFIC ASIA MUSEUM 
PITTSBURGH OPERA INC 
Pu~ni l  RImn Arta Alliance 
WEENS MUSEUM OF ART 

CUINU~~I Developmentcomaranon ofma u~rrnctofcoimb,a 

SXLEMENT MUSIC SCHOOL OF PHllADELPHlA 
SHAKESPEARE 8 COMPANY INC 
SHAKESPEARE THEATRE 
TAMPA BAY HISTORY CENTER INC 
NtlmDMBofChiwgo 
TRUSTEES OFTHE BERKSHIRE MUSEUM 
CHILDRENS MUSEUM INC 
CHILDRENS MUSEUM OF I N D I W O U S  INCORPORATED 
CHILWENS MUSEUM OF PORTSMOUTH 
THE JOFFREY EALLET 
C I M  OF LOUISVILLE 
RAINEY INSTrmTE 
The Sans Fe Opera 
STUDIOTHEATRE INC 
The Univsniiy ofAlabama 
VILMGETHEATRE 
Vanla Asusnum Marine Sclence Museum Foundah00 1°C 

The Amencan Frelndr of me Whlfechapel Art Gallery Foundaton 1°C 

Youvl Radio 
NMlX lNC 
Anchorags Museum rirsoustlon 
CHIWRENS MUSEUM 
S u n M l d b P e n n e y ~  Caller 

&!mxz 

1575 Eye Sheet NW 
6W EaJI Washingloon shad 
601 MamSmeI 
1507 wau sueet 

P 0 Eox2w4 
Posl MnFe Box2439 
51 Soulh C m p l  
ORlceotUlsMayor Cliy Hall 
9mSouth Rmdlilph Way 

816 G Sheet NW 
415 Lab Boulmrd 
RbY BmadwIt Center 
5020 JOhn R SWet 
604 WeSIGaleiStrwl 
AdnnnlsVeWe Om- 1501 EucUd Avenue 
PO Box547 
PO BOX547 

91 Orchard Skeet 
100 state Sheet 
1630 Nmlh Mendfan SWet 
255 Beach Drive NE 
Aysnueo fV lem 
724SecondAvenueSoult 
3628TmUPdale Dnva 
1140 ConnecHc~IAven~~ NW 
1140C~nechsulAvsnue. NW 
55 Ea81 MOnme SWei 
207 Nom Man Streel 
45 Nom LOB Robles Awnus 
601 Penn Avenue 
1440 Nom Sacramsnlo Avenue 
NnvYo*C#w BuHdlns 
231 w-139~1  smet  
61 Nom Pinsapple Avenue 
416 QueenStreel 
70 KembleSmsl 
Admlnlrtrativs Mhcer 
225 soum ~~rank~ in  sheei 
111 Soufh Mlchisan Avenue 
39 sovul smet 
1500 slnl 
30W N MendIan Smsl 
280 Msmy SWel 
10 E861 Randolph Sbeel 
llOOTreyilim Way 
1523 ~asi55rn s m t  
P 0 80x2408 
1501 Faur~eenlhSmt NW 
Omca ofme P<&dsnl 
303 Fmnt Sheet N o m  
ll7Genersl Bm!h Elvd 
8U82 whHm3chspel High Sheet 
1701 6ma-y 
202 Mavenck Skeet 
121 WdSevenVl Avenue 

2 5 0 m i r d ~ ~ u e  N 

127 stam stme1 

one CloYer Caun 

do CDlUmbus ASSOGI~OO~ for me ~errormlne AN 55 ~ a e t ~ t a t s  sheet 

3w c0"giosssueel 
RocXwen tien 

svite 400 

PO B O X l l O  
P 0 BOX 5038 
Smta 500 

455 HUnHnglon Avenue 

svns D 
suts 1212 
sints 1212 
30th Roar 

Flushing Meadawr C o m a  Psm 
sune t 2 w  

P 0 BOX 63955 

516 nohm Sheel, SE 

P 0 Box51250 

Buffah W e  College 

Stltelmunby 

DC 
A2 
AR 
WA 
MN 
MS 
#. 
TN 
TN 
#. 
MA 
DC 
MI 
MI 
MI 
WA 
OH 
M 
M 
OH 
NY 
WI 
IN 
FL 
MA 
lx 
m 
DC 
DC 
IL 
NH 
CA 
PA 
IL 
NY 
NY 
FL 
PA 
MA 
DC 
n 
IL 
MA 
Tx 
IN 
NH 
IL 
KY 
OH 
NM 
Dc 
AL 
WA 
VA 
UNITEDMNGOOM 
CA 
MA 
AK 
MR 
Ny 
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LWLNaIm 

CLEVELAND MUSEUM OF ART 
COMMONWEALTHEATRE COMPANY 
CURRIER MUSEUM OF ART 
Grand Rsplds Ballet Company 
LOUISIANA ENDOWMENTFORTHE HUMANITIES 
MAGIC HOUSE 
MANNE MAMMALCENTER 
Yelavstane ParkFouodation. Inc. 
National Tmplcal Sotsnlcai Garden 
NLSABALLETTHEATER INC 
UNICORN THEATRE 
THEVISUALARTS CENTER OF RICHMOND 
Srevaid Neihborhood Development l n ~  
DUlUlF HERITAGESPORTSCENTER 
UVlNGCmESlNCTHE NATIONALCOMMUNKYDEVELOPMENTlNlTlATNE 
LMNG CmES INCTHE NATlONAL COMMUNKY DEVELOPMENT INITIATIVE 

Louisiana Disaster Recovely Foundation 
Nelghbhoad Cenlerr Incamorated 
NElGHBORHOOD FUNDERS GROUP 

UNITEDWAY FORTHEGREATER NEWORLEANSAREA 
URBAN XRKTEGIES INC 
ADULT WELL-BEING SERVlCES 
Amsnan Association of Community Colleges 
Arab Community Centarlor EcomIcsnd  So&> Sew.- ACCESS 
Arab Community Centerfar Economic and SoYai Sew- ACCESS 
Arab Community Csnteerfw Economhand Sactsl Sew(- ACCESS 

A s w e  Michlpsn, hc. 
ArlServe Michigan. 1°C 

timingham Bloom8eld MCenlerlnc 
Bmingham Blmm~ldMCen!eei I ~ c  
Slack Famtiy Development Inc 
BRIGHTMOOR COMMUNlTY CENTER 
Chambsr Music Smlety of Detroit 
MUIBW of Afdran Ameraan HiStaly 
Children3 Aid Satiety 

ClTYMlSSlON 
Ciy 01 NOY~ 
City ofTmY 
Callege m i  creawe stydles 
College for Creative Studies 
Collegs lor Cmabvs Studies 
Cdlegsfw Craetius studies 
Cali~gs for Creative Studle4 
C m g e  lor C ~ a u v e  Studies 
Collage forCRativs Studies 
COMMUNmES iN SCHOOLS OF DETROiT INC 
Commmici Foundation for Southeast Michigan 
Commmlty Lesa1 Res~urcer 
CORPORATION FOR SUPPORTWE HOUSING 
Council M Mlcmgan Foundations inc 
Cranbmok EdYCatiDnal Communici 
CranbmDk Eduotional Community 
Cranbmok Edudional Community 
Dmoit AMs& M a e l  
Deb11 Chamber WndD 
OBbait Chamber Wnds 

Lao1 initiativsr sllppon CorporaUan 

 an ~ r a n ~ l c a  ~lanning a urban ~s loa roh~~rac ia t i on  SPUR 

ARTS a s c w p s  

c t y  ConnedDermit 

nddren 

11150 East Boulev&d 
205 Parkway Aveous NaNl 
mi MMB way 
341 Eibworlh 
Loulstana Humanities Center at Turners' Hail 
518 Soulh Kilkwwd Road 
Mann Headlands 
222 East Main Sheet 
NaUonal Hesdqvarters 
4512 South Pmda Avenue 
3828 Main S m t  
1812 WeslMah Sheet 
P O  Bor3511M 
1 2 0 ~ 0 u m 3 0 m ~ ~ e .  west 
55 west 125m SireEt 
55 west i25m smi 
501 71h AVB~UB 
M5 No& Suvl Strset 
P O  BOX271589 
1301 CannecUcut Amus .  NW 
312 SUneiSheel 
2515 Canal S h t  
141501weSlreel 
1423 Meld Avenus 
One Dupod Clicle NW 
2651 SaulinO Court 
2551 Sauho Court 
2651 SiYlioo Court 
16135Haper 
Rney Bmadeart Cenler 

1518SauthCranbmokRoad 
151BSoulhCranbmokRoad 
2995 East Grand Saulevsrd 
14451 Burt Road 
31731 Norlhealem Highway 
315E WalisnAve 
7a75 w ~ o d w ~ m ~ v e m e  

m1ey smadcastcenler 

153 Madison Avenue 
2M05 Schoofiraff 
45175 WeslTen MileRaad 
500 West Big SeaYerRead 
ORlceofthe Presdent 

0%- ofthe President 
OR- of the President 
omce 01 me ~resldent 
omce Of me Presldant 
0%- of me Prabident 
5830 FWd Street 
333 Wert Fort Streel 
515 G n m l d  
10327EastGrand River 

P 0 Sm 501 
P 0 Box 801 
P 0 BOX 801 
4718 Woodward Avenue 
20300 CincCsntei 
20300 c1MCcentei 

mce of me presldeni 

onesoum H ~ ~ W A V ~ W  

one novercovrt 
Oneclover court 

Soib 259 Wast 

SulteZ700 
mid Floor 

201 East mrby 
201 Ea31Klrby 
201 EastKirby 
201 EastKirby 
201 EastKirby 
201 Eastmrby 
201 Eastmrby 

sule 2010 
sluts 1400 
Sdta 409 
sude 3 

sluts100 
sm 100 

S-lcountly 

OH 
MN 
NH 
MI 
LA 
MO 
CA 
MT 
Hi 
OK 
MO 
VA 
FL 
MN 
NY 
NY 
NY 
L4 
Tx 
DC 
CA 
L4 
MO 
MI 
DC 
MI 
MI 
MI 
MI 
MI 
MI 
M, 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
Mi 
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Uving A m  
LiVING CmlES INC THE NATIONAL COMMUNm DEVELOPMENT INIIiAT(VE 
Local initiatives suppori corporation 
Macarnb Cenlerforlhe Peifomlng Arts 
Macomb Community College Foundation 
Macamb Symphony Orchertra 
MARYGROVE COLLEGE 
MafnxHumanSewicer 
MatOxTheatre Company I ~ c  

MDC INC 
MERCY EDUCATION PROJECT 
M 0 S E S METROPOLITAN ORGANIZING STRATEGY ENABLING STRENGTH 
MICHIGAN COMMUNITY ACTION AGENCY ASSOClATlON 
MICHIGAN ENViRONMENiAL COUNCIL 
Michlgan Fviure Inc 
MICHIGAN HOUSING TRUST FUND 
Michigan Nonprofit Asso~iealion 

Matrixmeatre company 1°C 

I\ddnss 

4777 East Outer Drive 
500 Gflsrwold Street 
500 GnswOld Sweet 
500 Grisrwoid Street 
500 Grisrwald Sfieet 
5OOGrir~oldStreet 
Riley Bmadcart Center 
Riley Broadcast Center 
5401 Woodwad Avenue 
660 Woodward Avenue 
7375 Woodwarc Avenue 
7375 Woodward Avenue 
One Woodward Avenue. Suite 1700 
One Woodwar6 Avenue, Suite 1700 

5020 John R. Street 
Max M. Fisher Music Center 
7375 Woodward Avenue 
3450 West I O  Mile Road 
P.O. Box 14944 
P.O. Box 1443 
2340 Calveit 
20804 NoMline 
20904 NOMline 
600 R ~ n a i s ~ m w  Center 
500 Renaissance Center 
Adminiskative Omce 
AdminiSMtive O m c ~  
ZlZThirdAvenus Nom 

~ i i i a n  mealre company 

mmird A W Y ~   NO^ 

212mird~venus  NO^ 
212ThirdAvenueNorth 

,355 oatman BDYleYard 

3111 Grand RiverAvenue 
20300 Civic Center Drive 
20300 Civic Center Drive 
15001 Kercheval 
5101 Evemgreen Road 
One For6 Place 
1554 Butternut Street 
2111 Woodward Avenue 
2111 Woodwar6 Avenue 
P.O. BOX 08058 
55 west 12sm Stmeel 

660 Woodward Avenue 
44575 Gafleld 
OfWe of the President 
P.O. Box381062 
ORlCe of !he President 
120 Parsons street 

2730 Bagley 
2730 Bagley 
400 Silver Cedar Court 
1450 Howard Street 

omce Pain west 
119 Pere MarqueU DWe 
P. 0~ BOX 130416 
2727Second Avenue 

220 Bagley SWet 

1048 Pierpod 

suile 2200 
suite 2200 
suile 2200 
Suile2200 
suite 2200 
one ciovercoun 
one Clover court 

suie 13 
sme 1100 
sYite,loo 

P.O. BOX33840 
13103 WoodrowWilson 

3711 Woodward Ave 
svite 2800 

P.O. eox 33340 

suits 1740 
Suite 1740 
20300 Civic Center Olive 
20300 Civic Center Drive 
suits 310 
Suits 310 
S"Its3lO 
Suite310 

suite 1010 
Suits 1010 

<llhFiDW 
s i t e  111 1 

14500 East 12 Mile Road 

3425 West McNicholf Road 

suite 300 

suite212 
516 5. Creyts Road 
svite zi\ 

Suite 301 
suite 3 

srateicovnlrn 

MI 
MI 
Mi 
MI 
MI 
MI 
MI 
MI 
Mi 
MI 
MI 
Mi 
Mi 
MI 
MI 
MI 
MI 
Mi 
MI 
MI 
MI 
MI 
MI 
MI 
MI 

MI 
MI 
MI 
MN 
MN 
MN 
MN 
MI 

MI 
Mi 
Mi 
Mi 
MI 
MI 
MI 
Mi 
Mi 
MI 
NY 

MI 
MI 
Mi 
MI 
MI 

MI 

MI 
MI 
NC 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
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kq3LNWs 

Michigan Nonpmfit k s o d a l o n  
Michigan Opere Theem 
Mosaic You& ll~eeler of Debail 
Motor C$ Brags Band 
Motown Hklmriul Museum IT 
Motown Hlsloricel MUSeUm I x  
Museum of Contemporary An OeVait 
Music Hail CentalmrVls Peimmlng Ana inc 
New Center Founda5on 
NEWDETROiTlNC 
NEW DETROiT INC 
Oakland Univslhis 
Oa'Aand Univenlty 
OmniMsin Educationinc 
PainlCreekCenterfOrme Mr 

PlymwVi HiEto-1 Sadely 

PiymDuvI Symphony Socles 

Psintcmesk csnterform~ AOS 

Plymourn symphony ~aciety 

PUP~~~ARTDBM~I ~ u w e t  neater 
PUPPIARTD~VMI puppet neater 
RachhamSymphmy Choir 
RacKnam Symphony Choir 
S H O R E W K  ENTERPRiSE DETROIT 
SOCIIILCOMPACT INC 
ns SOUVIMI Great Lakes symphony 
slageWaRers 
Teaches College Columbia Univerrlty 
ThsMCsnIer 
m e M C m r  
ARTSEAGUEOFMICHIGAN INC 
lWTSLEAGUEOFMlCHIGAN INC 
lhs Wall InS'dUle of Arts 
DetotlPYUICUbreIy Friend5 FaMdaUon I ~ c  
GREENING OF DETROIT 
GREENiNG OF DEIROIT 
ThsEdiron InhUbitelnr 
Jewish EnsembieTheaIre 
JeVnsb Ensemble Theate 
Ono" M center 
Pmat.icSodsly 1°C 

Pewbic Sad* Inc 
SuvabCIub 
sphinx Organizamn 1°C 

Sphhu Omanization lnc 
ThsaW EnSBmbie 
ThB UnivsnlNofTexasatAuslin 
Unhd  Way community sw ices  
united way CDmmunlty servicsa 
univerrily Cuibirel CsnterASrocia60" 
UNNERSlTYOF DETROiT MERCY 
Regenhofme u m s ~ t y o f ~ i f i g r n  
Regente aflhe UnNenityotMlchigan 
Variety FAR Consewsb~y ofmapUfic B Perioming Am 
VSA Pala of Michigan 
WARMTWNING CENTER 
WARREN SYMPHONYSDClElY INC 
warns Caunty community college Dabict 
Wayne county Carnm""1tv College District 
waynsstats U n l v e t s ~  

/\ddrear 

1046 Pierporn 
1526 Bm*y 
610 Anbmelb Street 
20300 Civic Center DrWe 
2646 We91 Gram Boulevafd 
2E4E Wed Gnnt Baulevard 
4454 Woodwar0 Avmue 
350 Madlson Avenue 
301 Fisher Buildme 
3011 Was1 G m d  Boulevard 
3M1 Was1 Grand Boulevard 
mce oflhs Prsridmt 
omce of the PreIlde"1 
20411 WesfiZMds 
407 PlneSheet 
407 Pine sweet 
155 South Ma!" S M  
P 0 Box6379 
P 0 Bors379 
25 East Grand Rivei 
25 Earl Grand River 
P 0 Box36768 
P 0 sax 36/88 
14533 Mack Avenue 
738 Seventh Steel SE 
18720 Kraule 
415 S Lafayetle hwnue 
525 Weat 12M Sbeet 
125 Mawmb Place 
125 Macomb Piace 
7700 SBwnd 
7700Serond 
5205 Woodwar0Avenue 
5201 WoadwaM Avenue 
1416 MioMgan AYe 
1418 Michigan AYe 
20900OaWodBoulwml 
SSW West Maple Road 
6600 WenMaple Road 
115Souih/Uldepl~Sheet 
10125 EallJeRewnAvmYe 
10125 Earl Jeflenrm Avenue 
217 FamrwoiUl 
400 RenatDDanCe Cenler 
400 Renaissance Center 
207 Wilson Hall 
mce ofthe FTerldent 
1212Griswold SUwt 
121200rwold Swet 
4735 C~SSAVBMS 
mics of the Prssldsnf 

m c s  Of me ChancsllDr 
1669 Wesl Maple Road 
100 Wept Alexanhine 
4635 Mlrtligan Avenue 
4504 Easl Nins Milo Road 
ORim Of the Presided 
Office ofme President 
Mfice ofthe Prsrldent 

mice of me chanceliw 

S"lta100 

m 1 1  WertGrandBoulevard 
Sulk1200 
suile 1200 
204 Wdsw Hail 
204 Wdson Hall 
Su& 104 

Bax 183 

61h Floor 
6th Floor 

P.O. Box 674 

Suile2550 
Sub 2550 
Oakland UnlveW 
P O  BoxT 

4001 West MrNlchoir Road 
4901 Evqreen 
4901 Evergreen 

P 0 BOX o m 5  

BO1 WertFortSWst 
BO1 West Fort Sbeet 
42QO FacvllylAdminiatrehon Building 

statalcolmhy 

MI 
MI 
MI 
MI 
MI 
Mi 
MI 
MI 
Mi 
Mi 
MI 
MI 
MI 
MI 
MI 
Mi 
MI 
MI 
MI 
MI 
Mi 
MI 
MI 
MI 
DC 
MI 
Mi 
NY 
MI 
Mi 
MI 
MI 
MI 
Mi 
Mi 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
TX 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
Mi 
MI 
MI 
MI 
MI 
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Wayne stale Univenily 
Waynestale Univeirihi 
wayme SMe univsrrihi 
wayme stele uniYsm1ty 
Wayne slate Umi"SrS1cl 
WELLSPRING 
YMCA of Mempdiian Demit 
Yovul DBYBlopmenI Commission 

OETROlT RENAISSANCE FOUNDATlON 
Unled Way Comrnunlty Services 
/IDIRONDACK COMMUNirt WLLEGE 
Amnesty lntsrnaiianal USA I ~ c  
Auburn Univenily 
AVANCE INC 
CalVornia InMYte OfThe A N  

city conneel DetiOif 

Cape Peninsula Unlyelally dtTschn0logy 
CENTRALCOLLEGE 
CENTRAL MICHIGAN UNIVERSITY 
Child Care R~POYMI 
Child Care Rewuwes 
Child Care Remumes 

CHRISTIAN BROTHERS UNNERSirt 
Clamn Univmly FOundabOn I ~ c  
MiJBnCodIa Univsmb 
Cmke CenterfaiLeaming and Developmem 
DAEMEN COLLEGE 
DE PAUL UNIVERSITY 
EAGLE HILLFOUNDAION OF MASSACHUSmS 
Fret Children's finance 
Rml Children's Finance 
FLORIDR soumw COLLEGE 
FORTSCOTCOMMUNITY COLLLEGE 
GEORGIAN COURT UMERSITY 
HmckCoUege 
HERITAGE UNIVERSITY 

CHILDRENS HOMEBAIDSOCIETYOF ILUNOIS 

I OF ?AN FRANCISCO 

MILLSCOLLEGE 
MOUOY COUEGE 
MOORE COLLEGE OFART AND DESIGN 
MSAW7lNaM Haven C o m m W  School 
OUVETCOLLEGE 
OREGON INSTiTUTE OF TECHNOLOGY 
PE4CECOLLEGEOFWIGH INC 
Rsrovm Mea ForTsadlen 
RUSTCOUEGE 
Salve Regina Unimlly 
SEKmE UNIVERSW 
SECONDNATUREINC 
SERENDIPITYCENTER INC 
SETON HILL UNIVERSITY 
SDvul Nrican In~tihltefor Advancem~nl 

INC 

24700 McB~an Pahwsy 
P 0 BOX 1m 
812 U"Iv&ly 
WainnaiHall155 
Svlle 300 
sme 3w 
sidle mo 
141h Flow 
550 East Pahwsy SWh 
e40 WODd SWei 
301 Lake Sheet 
Suile 730 
4380 Man Streel 
i ~ast3ackson Bwrnva 
P O  a m i 1 6  
Sute3lO 
Sate310 
111 Lake H d l h g w r t h  Drme 
21055 HaMn 
900 Lakswod Avsnus 

3240 Fori Road 
m c e o f m e  ~residsnt 

5x10 south ~ a m ~ v ~ p n u a  

SlaWC0"nbV 

MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
MI 
NY 
NY 
PL 
Tx 
CA 
SOUTHAFRICA 
IA 
MI 
WA 
WA 
WA 
IL 
TN 
PA 
PA 
NY 
NY 
It 
MA 
MN 
MN 
FL 
KS 
NJ 
NY 
WA 
NY 
CA 
NY 
OH 
OH 
Tx 
MI 
NY 
CA 
NY 
PA 
ME 
MI 
OR 
NC 
CA 
MS 
RI 
WA 
MA 
OR 
PA 

TOm SOUTH AFRICA 
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So~thmcan InsUh~te fOiAdvanrement 
soum AFRICAN IN ST^ FOR DISTANCE EDUCATION 
SOUTH AFRICAN I N m M  FOR DISTANCE WUCAXON 
SOUM AFRICAN INSTNTE FOR DISTANCE EDUCATION 
SOUTH AFRICAN INSXNTE FOR DISTAMCE EDUCAXON 
Sprinmeld College 
STATE CENTER COMMUNITYCOLLEGE DISTRICT 
SUNSHINE CENTER INC 
Carnage House Ghlldrenr Centerlnc 
ma CNIdren'S HOsWl TWSI 
me univendy of m a n s  
mornas JeffePl~n Univenily 
UbvmuEdvcaUon Fund 
Uniied Negm Collsge Fund I ~ E  
Un-0 Negm Wllsge Fund Inc 
Unhlenidad de Monterrey 

REGENTS OFTHE UNIVERSITY OFCAUFORNIA 
UNIVERSTY OF CAPE TOWN 
UNiVERSrrY OF CAPE TOWN 
UNNERSiTYOFDUBUQUE 
UNIVERSITY OF MARY 
UNlVERSlTY OF OREGON 
TRUSTEES OFTHEUNIMRSTf OFPENNSYLVANIA 

unhrersty of c a l ~ ~ m l ~  Sam Baaam 

U"warsily Of Piemria 
UNlVERSiTY OFSTELLENEOSCH 
Unhre~ly ofwealem Cepe 
UNIVERSrrY OFTHE WITWATERSRAN0 JOHANNESBURG 
UNNERSITY OFTHE WITWATERSRAND JOHANNESBURG 
UNIVERSITY OF THE WITWATERSRAND JOHANNESBURG 

WHEELOCK COLLEGE 
Wildvood Pmgmmr lm 
Woodbuy UnNerrny 
XAVIER UNNERSlTY 
~ s m a i  councn MYMCAS ofthe USA 
NabOnal Covncll of YMCAs dlhe USA 
YOUNGSTOWN STATE UNIVERSTY 
AvlL4 UNNERSrrY 
KEUKA COLLEGE 
Lqola Marymount Unlvenity 
NORWICH UNNERSITY 
O w o n  Slab UnIver5N 
S a d  Jarephr Colege 
U"l"PiSlly Of camrnia - Bemeley 
Univenlly of LaVerne 
UNIVERSITY OFSOUTHERN W N E  
Wayne Stale uo>vsn,ly 
WESTERN N E W E N G M D  COLLEGE 
Nabonal Caunul of YMCAs of lhs USA 
AGNES SCOTTCOLLEGE 
AT- FemY8On FDMdadon 1°C 

AMERICAN JNYISH COMMITIEE 
AQUARIUM OFTHE PACIFIC 
ARTSPACE INC 
BalUm~re Medical System. 1% 
CAMBRIAN COLLEGE 
CASCADE REGLON GREEN BUILDING COUNCIL 
CENTER FOR CLWN AIR POLICY 
WESTERNVlRGlNlAFOUNDAXON FORTHE ARTS AND SWENCES 

Werlmlnrtei co1iege 

m 
P.O. Box43275 
12 Floor, Naswail Hall 
12 Floor, Norwall Hall 
12 Floor, NOSW Hall 
12 Floor. NOsWll Hall 
officeof me president 
office 01 me chancellor 
607 West LeUnglm Avenue 
Wighlmm School Communty Building 
Sui18259 
mce ofme President 
Gmceaflhe Prehdem 
32 Broadway 
Mrce of Vie Pieddent 
w s ~  of me ?mident 
w c e  ofVisPreSiEen1 
mss ofmsChancellor 
m c s  of the Chancsllor 
mce of thaVicsChencenora Pnnripal 
mlu of lhe ViceEhancellor a P!inclpal 
Office of rn Presideot 
ORim of lhe President 
073- oflhe President 
office of me President 
Office of fheVidhancel lorS Principal 
O h o f t h e  ReElormdVicsChanceIloi 
offilu ofths RedOraVics Chanceliar 
Office ofmB ChmnCBlloi 
O h  oflhs Chanceliar 
Office ofths Chanrelloi 
omcs of the President 
omice of the President 
2995 Cum Road Extension 
Ofma of the Pisrldenl 
Office oflhe President 
io1  North WackerDrive 
101 North Warkerorivvs 

oT?rCe of me Pisriden1 
mce Of me Presl4e"l 
Offics of h e  President 
W e  oflhe Pisriden1 
wce ofms Presidsnt 
mce of me maiden1 
0%- of lhe Chancsllor 
office of me mesident 
wre oflhe PreSidsnt 
wlc4 of me President 
Mflce oflhe President 
101 North WaokerDrive 
mre oflhe Pwsldent 
zoo1 Biyan Pant Road 
me Jamb Blamtdn BuilGog 
lW&"quanum way 
230 South 500 Weal 
ne Ian J. Gray Bullding 

721 NWQthAvmue#Z50 
750 FmtWeeL NE 
One MahetSquare. SE 

mmoflhe~resment 

offire of me President 

Suits 235 
3501 s,ncia,r Lane 
1400BamidownsRoad 

sue a40 
Fmh FImT 

SOUTHAFRICA 
SOUTH AFRICP 
SOUTHAFRICA 
SOUTH AFRICA 
SOUTH AFRICA 
MA 
CA 
MO 
PA 
SOUTH AFRICA 
liz 
PA 
NY 
VA 
VA 
MEXICO 
CA 

IA 
NO 
OR 
PA 
SOUTHAFRICA 
S O N H  AFRICA 
SOUTH AFRICA 
SOUTHAFRICA 
SOUTH AFRICA 
SOUTHAFRICP 
UT 
MA 
NY 
CA 
L4 
IL 
IL 
OH 
MO 
NY 
CA 
vr 
OR 
IN 
CA 
CA 
ME 
MI 
MA 
IL 
GA 
MD 
NY 
CA 
UT 
MD 
CANADA 
OR 
OC 
VA 
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klaLmE 

CERES INC 
Chaiiahoochea Nature Center I ~ c  
CHRIS mds. 1°C. 

CONSERVATION 8iOLOGY INSTlTUTE INC 
Cansultative Gmup on Bioiogicai Divsmih 
COUNCIL OFSTATE GOVERNMEWS 
CROW CANYON ARCHAEOLOGICAL CENER 
Dawnlow" wamens center 
EASTERN iOWA COMMUNiTY COLLEGE DISTRICT 
Eastern New Maxim Univerrily 
EWIRONMENTU LAW & POLICY CENTER OFTHE MiOWESi 
Erie ArlMureurn 
FLORIDA ATLANTIC UNIVERSITY 
FOUNTAIN HOUSE INC 
FRUIT AND FLOWER DAY NURSERY OF PORTLAND 
FUNDERS N E T W O R K F O R S M i i R T G R O ~ ~ N D L I V ~ ~ L E  COMh 
Gleaners Communiiy Food sank Inc 
GRASS RIVER NATURALAREAINC 
GUADALUPE NEIGHBORHOOD DEVELOPMENT CORPOWTION 
Heaitaf iheLaker Cenierfor LandConrervation Policy 
ICLE Local Gavemrnenlr forSustainabiliW. Inc. 
INDIANA UNiVERSiTY PURDUE UNIVERSITY FORT WAYNE 
ISLAND PRESS- CENTER FOR RESOURCE ECONOMiCS 
LAGUNACOUEGEOFARTAND DESIGN 
LANOTRUST ALUANCE INCORPORATED 
MAHARISHI UNIVERSITY OF MANAGEMENT 
Mam Hill College b c  
Mehaw Medical College 
National Tlvrifor Historic Preservation in the Untied States 
NORTHWEST DETROIT NEiGHBORHOOD DEVELOPMENT INC 
PIEDMONT PARKCONSERVANCY INC 
Ponland Sfate University 
PRETERM CLEVELAND INC 
Pmgierrive Redevelopment, Inc. 
RECONNECTING AMERICA 
ROCKEFELLER FAMILY FUND iNC 
SMART GROWTH AMERICA 
SOWHERN ENWROMENTAL L4WCENTER 
su TEAT0 
CheWonki Foundation Inc 
David BmweiCentei 
THE ENERGY FOUNDATION 
Nature Conservancy 
Tides Cenlsr 
TOWN OF NORMAL 
Regsnlr Ofme University Of Michigan 
WATERLOO REGiON GREEN SOLmONS 
Appalachian Momlain Club 
ALAMEDAlameda County Cornrnunlly Development Agmcy 
AMERICAN CANCER SOCIETY INC 
CAPlTALLlNKiNC 
CAPmALLINKINC 
Camage &ea Horpilai Inc 
Children's Envimnmental HealVl NeiWOh 
City of Newark 
Clsan AirTa~kFaice Inc 
CLINICAMSR OSCARAROMERO 
Communities ForA Better Envimnmeni 
Community Health Oevelopment Inc 
CommuniOl HeaUh Development inc 

/\ddrp,, 

99 Chauncy Sbaet 
9135willso Road 
3109 Clairmont Road 
136 SW Washington Avsnue 
Presidio Building 1016. Second Floor 
Headquanerr 
23390 Road K 
325 South Lor Angeier Sfieet 
OEcs of me Chancellor 
Omcs of the President 
35 Easi Whacker Or. 
411 StaleSteeel 
m i c e  Of the President 
425 West 47lh Strest 
2375 NW Irving Steel 

Headquarters and Dirlribution Center 
P.O. Box231 
1000 Lydia Street 
300NorVlBridgeStreet 
436 14vi Street 
m c e  ofths Chancellor 
1718 Connecticut Avenue. N.W. 
mce of the President 
1660 LSbaetNW 
Ofice of the President 
Ofice of the President 
omce of me President 
1755 MarrachvreN Avenue, N.W. 
16631 LahrerDrive 

AUNlTIEB INC 1500SanRemoAvvenus 

P.O. 80x7791 
OECS of me President 
12000 Shaker Boulevard 
321 Will Hill Street 
435 14vi Sweet 
475 Riverside Drive 
1707 L Street, NW 
201 west Main street 
4725 Hlgh Sveet 
485Chewonki NeckRoad 
2076 Univemity Avenue 
301 Battery Street, 5th Floor 
30.3 Locust street 
The Presidio 
100 East Phoenix Avenue 
om- of me Pissideni 
222 Fredetick Street 
Main omce 
2000 Ernbamadero 
P.O. Box 366004 
40 CounSIreel 
40 counsliset 
1001 wmtsUeet 
110 Maryland Avenue NE 
OEce ofme Mayor 
16 Tismont Street 
2032 Ea31 Marengo Street 
Hunbgmn Pam Mflce 
201 Sou0 Evans 
201 souvl Em"$ 

5th Floor 

Suile 8 
Suile 202 
P.O. 80x29361 
2760 Reseam Park Drlve 

305 West River Drive 
15ooSouvlAvenue K 
suite 1300 

777 Glades Road 

Suite 249 
2131 Beaufait 

Suite 1520 
2101 East Co'lireum Bouievam 
suite 300 
2222 Laguna Canyon Road 
suite ,100 
1000 Nonh 4vi Street 
P.O. 80x370 
1005 Or. 0.6. Todd Jr. Boulevard 

P.O. Box 751-PO 

Suile 3 
suits 1005 
suiis 900 
Suile ,050 

Suile 14 

suite B 

suite 402 
P.O. BOX 29907 
P.O. Box569 
2074 Fleming Adminisbation Building 

Fivs Joy Steel 
suite 300 

1Ovi Floor 
10th Floor 

svits 505 
920 Broad Steel 
sute 530 

gQ 

Boston 
Roswell 
AUanta 
corva11is 
San Frencism 
LeXingtO" 

COitW 
Lor Angeler 
Davenpo" 
Poitaler 
Chicago 
EW 
80ca Raton 
NewYoh 
Pomand 
Coral Gables 
Deliail 
Bellaire 
A"Sti" 
Grand Ledge 
Oakland 
Foit Wayne 
Washington 
Laguna Beach 
Washington 
Faimeld 
Mars Hill 
Nashville 
Washington 
Detmit 
AtiUanIa 
PorUand 
Cleveland 
DSCaiUi 
Oakland 
NewYork 
Warhinglln 
CharioEeesvOle 
Denmi 
Wl s ca s s e t 
Berksiey 

San Francisco 
0-5 Moines 
San Francisco 
Normal 
A"" il*m 
Kifchener 
Boston 
Oakland 
Sam Juan 
Boston 
Borion 
Camage 
Washington 
Newark 
BOStD" 

Lo3 Angeler 
Huntington Pah 
UYalde 
Uvalde 

statdcountw 

MA 
GA 
GA 
OR 
CA 
Ky 

co 
CA 
iR 
NM 
IL 
PA 
FL 
NY 
OR 
FL 
MI 
MI 
TX 
MI 
CA 
IN 
DC 
C* 
DC 
IA 
NC 
TN 
oc 
MI 
GA 
OR 
OH 
GA 
CA 
NY 
DC 
VA 
co 
ME 
CA 
CA 
iA 
CA 
IL 
MI 
ON, CANADA 
MA 

CPI 
PR 
MA 
MA 
NY 
DC 
NJ 
MA 
CA 
CA 
Tx 
rx 
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communm, Parmeis 
COVENANTHOSPICE INC 
O B I  DeUfsch Center ForSpeusl Needs Ulildien 
Emlow Can@, inc 
ELIZAEElH7OWh COMMUNITY HOSPITAL 
GLADES HOSPITAL HOLDINGS INC 
Greater Osirol m e  Health munu1 lnc 
Greensboro Hnu~ing Coalibon Inc 
GRIFFIN HEALTH SERVICES CORPORATION 
Health Care WAout Harm 
HOPE HAVEN ASSOCIATION INC 
HOSPICEOFSOUTHERN lLiNC 
INNER crnnmm CENER 
JOSEPH RICHEY HOUSE INC 
JUNEAU FAMILY BIRTH CENTER 
KAISER FOUNDATION HWLTH PLAN OFCOLORAOO 
W M b Z O O  COUNTY PMKSANO FAIRGROUND 
LACLINICA DE LA W I N E  

UBEUW HlLLFOUNDATlON 
UFECARE AlLIANCE 
MEliDWlLLE MEDICALCTR 
MEDlA B POLICY CENiER FOUNDATION OF CALIFORNIA 
MICHIGAN DEPARTMENT COMMUNITY HEALTH 
Michigan Public HasW Insme 
MULTICNiE HEALTH SYSTEMS 
NATIONAL HEbUH SERWCES INC 
NORTH COUNTRY COMMUNITY HEALTH CENTER 
NORTH SIDE CHRISTIAN HEALM CENTER 
Owldental Cooegs 
OUR LAWOFMERCY COMMUNITYOUTREACH SERVICES 
PALMETrO HEALTH ALUANCE 
PLANNED PARENTHOOD OF CENTRAL NORTH CAROUNA INC 
PLANNED PARENTHOOD OF HOUSTON AND SOLITHEASTTEXAS INC 
PLANNED PARENTHOOD OFSWTHEASTERN VIRGINIA INC 
PLANNED PARENTHOOD OFTHE COLUMBIA W I W E 1 T E I N C  
PLANNED PARENlHOODOFTHEROCWMOUNTI\INSINC 
VlRGlNlA LEAGUE FOR PLANNED PARENTHOOD INC 
Polialink 
RalbToTmns Cmsswanry 
RONALD MGDONAD HOUSE CHARITIES OF CENTRAL PA 
R O N U  MCDONAlO HOUSE CHARITIES OF NEW MEXICO 
R O N U  MCDONAW HOUSE CHARITIESOF WL~RTHWESTFLORIDA / I  
SDTC-THE CENTER FOR DISCOVERY INC 
SOuthsastem Michigan Health Assmiahon 
SoUtheaslm Mlchlgan Health AsaocIaPon 
ST BERNARDS HEALTHCARE 
StJosephs Area Health SeWcer 
SlstePj of ChanOl Health System Inc 
UHHSCWSCUYAHOGP INC 
YOUNG ADULTS HEALTH CENTER INC 
Haven Of Grace 
NORTHEAST WASHINGTON COUNTY COMMUNITY HEALTH INC 
TheTiurlfor Pubic Land 

L/\CLINICADELVALLE FAMILY n E A L m c m ~  CENTER INC 

THE WWESS GOMMUNITYSOUTHWESTFLORIDA INC 
Willam J Cllnton PTelidenbal Foundabon 
Tdss Foundailon 
Umted Family PmcPce Heath Center 
UNITED HOME FOR AGED HEBREWS 
VNITW HOSPITALCENTER INC 

1000 NmihAIamedaSbeet 
5 M l  N o m  12th AVB~YB 
15649 Madison Road 
117 N. Oiv'Wn Sees! 
75 Park Sues, 
1201 South Main Street 
3% W. FarlS-1 
122 N. Oms-! 
130 OMsion Strest 
41 OakvlewTeriace 
4600 Bea* R~ulevard 
305 Sovlh llllnoir Smet 
wffiDownings&eet 
B38 Nom EumSireet 
1601 Salmon Creek Lans 
Colorado Regional ORicsr 
2800 Lake sbset 
1515 FrUIvals Avenue 
3617Saulh Pacif~Hwhway 
2121 ClovwMd Boulevard 
303 h d  sim AWW 
751 LibeW%& 
H a w  Wand 
capitol V M  suwing 
2438 Waodiake Circle Drive 
315 M a l h  Luther King Jr. Way 
558 South Central V4Sy Highway 
2920 NO* 4th S b s i  
816 MIddlsSUeied 
Omcadthe mgiden! 
P. 0. SoXBO7 
1301 Taylor Stieet 
P.O. Box3258 
3601 Fannin 
425 wert20thslreet 
3231 SE 50th Avenue 
7155 E. 38th Avenue 
3415 Fbyd Avenue 
1438 WebsterSlnel 
NaUonal m c e  
745 WeslGvv~mor Road 
1011 Yale Norhest 

P.O. BOX 840 
200 FLPherSullding 
200 FEhsr BUlldlno 
225 East J&on 
800 Pleasant Avenve 
P.O. Sax7291 
2351 East 22hd Steeot 
47 Nom Humn Street 
1zswarmn svest 
157i-e Avenue 
Ml&AilanliC Regimd OAlre 
3800 ClaiK Road 

dC 5154BayouBtlulevsrd 

55 ws~ti2sth s m  
ma Prssidia 
3 5  w e 4  Seventh street 
50 Waiow D m  
P.O. BOX 1880 

sm 240 

P O  Box645 

P O  sox277 

Bute 1230 
suite Ms 

10350 East Dakate Avenue 

S u i k l l 3  

Medla B Policy Center Fnundahon 
201 TownsendShed 
sum 300 
P O  SOX5288 

1600 Campus R o d  

P 0. Box 2266 

sme six 

suile 393 
2121 Wardcourt. NW 

BenrnorcheRoad 
3011 WPstGmd Boulemrd 
B o l l  West Grand Boulevard 

666 Broadway 
Sulldhg P-3 

P 0 Box29903 

391 Pelham Road 

StaidC0""tr.J 

CA 
FL 
OH 
MI 
NY 
FL 
MI 
NC 
CT 
MA 
R 
IL 
co 
MD 
AK 
co 
MI 
CA 
OR 
CA 
OH 
PA 
CA 
MI 
MI 
WA 
CA 
liz. 
PA 
CA 
SC 
SC 
NC 
Tx 
VA 
OR 
co 
VA 
CA 
DC 
PA 
NM 
FL 
NY 
MI 
MI 
m 
MN 
ME 
OH 
MI 
MO 
VT 
NY 
FL 
NY 
CA 
MN 
NY 
wv 
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United Neighborhood Heallh Swicer, Iw. 
United Neiahboihood Heailh Services, Inc. 
Regent6 of me University Of Michigan 
Rochester Genml  Hospital 
VISTACOMMUNW CUNIC 
Wayne stale u n i v s m  
WenlHallsm EnYimnmentalA@on IT 
WOMENg lNFMS HOSPITALOFRHODE ISLAND 
American Cancer Society. inc. 
HOSPICE AND PAWATNECARE OF WESTERN COLORADO 
Planned Pzienlhood of SouUwsrland Csnbal Flortda. In& 
Ronald McDonald House Charities oi  Phoen'k. 1% 
Shames Misdon Medioal Center l n ~  
SL Jon" neailh corporsiion 
BJC Hsailhsyslem 
CHESAPEAKE SERVICE SYSTEMS INC 
G A W i l N  SHALOMZONE INC 
Communily Foundation forSoutheast Miwan 
Foundation Csnter 
Ad"-- 7OrBasic Legal Equality 
licc!mN~wYocklnc 
Adopt-A-Family Oime Palm Beaches IT 

Austin Children's Shelter 
BayrBGYkClub0fG~ate iNa9h~a , In~  
BoysBGMsClub Gfmgcounty 
Boys And Girls Clubs Of Bosmn Inc 
BOYS B GIRLS CLUBS OF BREA PLACENTIA YORBA LINDA 
Boys & Glils Clubs Of Bmala Inc 
Boys a Girls Clubs of Geneva Ins 
Boy3 &Girls Clubs Ofsoliui Pugel Saund 
BOYS BG~lsClUbMSoUUnVeftCouniy 
BOYS a GIRLS CLUBS OF WHATCOM co 
CAPITAL AREA FOOD BANK 
IXSAOFMARYLAND INC 
CamoUoChw%imr GfSpokme 
CENTER FOR URBAN FAMILIES INC 
CHESAPEAKE SERVlCE SYSIEMS INC 
CHIWRENSBUREAU OF SOUTHERN CAUFORNlA 
CHILORENS BUREAU OF INDlANAWLlS INC 
Common Gmund Cammvob Houshg Development Fund Cow.. Im 
Camus Chris.6 MeM Minirlder 
Crispus Allucks Alsoriation, lnc. 
cross w a d s  H O W  inr  
Daughierr OfCharny S e ~ r  ofSan Anlanio 
Doaiwayr for Women & Familie. I ~ c .  
Fondmime Wnam -Motoredl manihmpia 
ECONOMIC OPPORTUNTTYAGENCY OF WASHINGTON COUNTY 
Family Scholar Home I ~ c  
Family Serviccs Inc. 
FAMILY SERVlCES OF KING COUNTY 
FORGOTEN HARVESTiNC 
GALLATIN SHALOM ZONE INC 
Good Shepherd S~wYioef 
Atrrood cmmvnity cenler Inc. 
HANDICAPPED DEVELOPMENT CENTER 
Harv-rr-Ths Commmty Food N~hvmk 
HUMANIM INC 
Hmboldf Senior Resource Csntei incorporated 
lNinOLs FBCMiieBB Fund 

~ 3 1 %  caunrermu and ~ e f e m  sewicSs 

INC 

4200 FawltytAdmrniskeDon BUlldlng 
Suite 3n9 

P 0 sax 897 
P 0 BOX €am7 
2055 WoodStreel 

22101 Moms Road 

P O  BOX1435 
54118 2010 

SUlte 300 
7m noor 

sune 200 

%ne 730 
132 E& Cmwthsl Avenue 
282 BabEockStreef 

Suiie 301 

1970 Magnoh Avsnvs 
Sub426  
15th Floor 
P 0 Box4888 

SUN$ 160 

P 0 Box 1436 
Nmlh Floor 

P 0 Box 2450 

SWC0""tn.  

TN 
TN 
MI 
NY 
CA 
MI 
NY 
RI 
PA 
co 
FL 
A2 
Ks 
MI 
MO 
VA 
m 
MI 
NY 
OH 
NY 
FL 
WA 
Tx 
NH 
WA 
MA 
CA 
NY 
NY 
WA 
CA 
WA 
DC 
MD 
WA 
MD 
VA 
CA 
IN 
NY 
Tx 
PA 
NH 
lx 
VA 
ITALY 
AR 
KY 
NC 
WA 
Mi 
TN 
NY 
WI 
IA 
MO 
MD 
CA 
lL 
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&qaLmm 

Illln0lS FaUllUer Fund 
Jewish Famly 8 ChlldransSerYlm Of Saraaam-Manatee 1% 
KIDS UNLIMTED OF OREGON 
LOWCOUNTRY FOOD BANK INC 
Middle Way Hncse, Inc 
Neighborhood Houm9 S B N ~ C B S O ~ N ~ W  Havsn, lnc 
N W ~ Y Q O  Comb Cornmunityseivicea NCCS 
NORTHEAST PARENT AND CHIW SOCIETY INC 
NORTHWEST FAMUY SERVICES 
NvrscFamly P ~ e n h l p  
Pleble Streef 
PROWDENCE CENTER INC 
Ram Ins 
SECOND HARVEST FOOD SANK OF EAST CENTRAL INDIANA INC 
St FrandJ Cenler 
THE CHICAGO LIGHTHOUSE FOR PEOPLE WHO ARE BLIND OR VISUALLY 
Family Independence Ini6aWe 
Family Independewe Inina~vve 
Family Independence IomSWs 
HEAUNG PLACE INC 
The W ~ m n ' s  Home 
TRILLIUM FAMILY SOLUTIONS INC 
URBAN LEAGUEOF GREATUi MADISON INC 
Vdley YouvI House Cornmime 
Ways To Work 
WaYnToWork 
WELLSPRING INC 
WEST END YMCA 
NYSARC INC 
WEXFORD RIDGE NEIGHBORHOOD CENTER INC 
WOmsnO Fundlng Network 
THEYOUNG MENS CHRISTIAN ASSOCIATION OFGREAlER SEA- 
YOUNG MENS CHRISTLAN ASSOCIATION OF GREATER ST LOUIS 
YMCA of Meboplllan HsMOm Im 
YMCAofSouIhem Indiana I ~ c  
yournviiiager IX 
YWCAofSpoXsne 
Young Womenr ChnrUsn Wociabon 
Prnhem H wllder FOYndmOn 
CmsawindPYouVi SemCBI, Ins 
FARM8 WILDERNESS FOUNDATION INC 
GIRLSCOUTS Slvu DIEGO-IMPERIAL 
GIRLSCOUTS OFTHE CHESAPEAKE BAY COUNCIL INC 
PACE CENTER FOR OIRL5 INC 
RIDINGTOOTHETOP 
YOYn9 Mens Chnrban Woualion 
Central CoastYMCA 
DETROIT 300 CONSERVlvuCY 
Dstmt PublcSchools 
DUKE UNIVERSlM 
NatlonalTrurIfar Hlatoilc P r ~ i v a t i o n  Inn$ United Staiss 
RHODES UNIVERSITY 
SECOND NATURE INC 
SphmxOmanlrabon b o  
Access Lrvlngd Msbopollten Chkego 
AMERICAN CANCER SOClETYlNC 
AMERICAN CANCER SOCIETY INC 

Bmoklyn Chlldrann Museum Cow 
Bwch6sld-Penney Ait Center 

asxier comrnunily center 

AmrE?z 

OnsNoml~Saile Sute700 
2688 FmhUs Road 
821 Nom Rwerside 
1635 Corgmve Avenue 
P O  Box95 
333 Sherman Avenue 
8308SouvI WamerAvenue 
530 FRnklm Strael 
4805 N E  Gliem 
1900GrantSlreetSute400 
PO 80x1499 
930 Porn1 Plsaaanl Road 
101 P a  She1 
5621 Nom Old Slate Road 
2323CUhsSbeel 

IMPAIRW 1950 W ~ ~ t R 0 m e v e l l  RDad 

3 

4w PIedmomAvenUe 
4098 PmdmoniAmus 
4096 Piedmom AWUB 

1020 Weal M&etSbset 
SO7 werte1mer 
101 Cteveland Avenue NW 
151 Earl Gorham Smet 
829Lrnden Sbeel 
11700 WertLakePalkDme 
11700Wer l kkeh rkDme 
P 0 BDX 1087 
1325 San Bemamino Road 
121 WBOtmOraland Avenue 
7011 FlowerLane 
505 saruDme SIRE, 
80s F O ~  A V W ~  

1528 Locurt S b W  
Mebopelllan Om- 
4812 Hamburg Plke 
P 0 341154 
830Nonh Monme Sbest 
320 East Mal*etSbsst 
919 Lafond AVBWS 
1407 Dlmn Soulewd 
253 Farm and Wilderness Road 
Headquarlers 
501 Soulh College Avenue 
tleaquanen 
P 0 Box 1928 
1525 mito steat  
371 Main Smet 
OneCampYs Marnus 
3011 Werl Oand Blvd 

1785 MassschusetS AYenue. N W 

18TremodShset. s m e H 2 0  
4W RemorenceCenfei 
115 West Chi-go Avenue 
129 Jmnm Avenue, SE 
30 w e n  street 
935 Baxter 5ovUieart 
145 Bmaklyn Avenue 
R h I I  Hall 

o m  af me ~ m s ~ l e n t  

OR- e m s  wcs chancelior 

P O  Box149 

(18 Portiand Stmai, 04iOl) 

sv,te 300 

241 Tmmbull Sbeet 
PO. Box1525 

w a i o  Stelecollega 

Chicago 
Sara%& 
M@dfOar(l 
Charieslon 
B b ~ > " g l o "  

New Haven 
FremOnt 
Schenerlady 
POrtiand 
DBWW 

Portiand 
Glen Bums 
Chdasa 
M""C4E 

Dsnvw 
Chlcago 
OaWand 
Oakland 
Oakland 
Lrruihvllle 
Houston 
Canto" 
Madisan 
lUlenlom 
Milwaukee 
Milwaukee 
Rapid CnY 
Upland 
White Plains 
Madison 
San Francisco 
SeaW 
st Louis 
Halllord 
Jemraonulls 
Memphis 
Spokane 
YO* 
Sam1 Paul 
COCO0 
PlvmOUVl 

N B W  

wlndham 
PoflHumn 
sailnar 

l l m  Flmr DSMlt 

141h m o r  Deboil 
207 Nlen Building, Box 90001 Durham 

Washinmn 
P 0 80x94 Gmharnsbwn 

Bono" 
S"lts2550 Detmll 

Chmgo 
Grand Rapids 
Fmlnehsm 
Grand Rapldr 
Bmaklyn 
BUTalD 

B*mSeiv,ce center sa" Dlego 

One West hdarns S-l JackSlmviHe 

IL 
FL 
OR 
sc 
IN 
CT 
MI 
NY 
OR 
co 
ME 
MD 
MA 
IN 
co 
IL 
CA 
CA 
CA 
KY 
Tx 
OH 
wl 
PA 
WI 
w 
SO 
CA 
NY 
wl 
CA 
WA 
MO 
CT 
IN 
TN 
WA 
PA 
MN 
FL 
vi 
CA 
DE 
FL 
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INDEPENDENT AUDITORS’ REPORT 

I 
I, 

To the Board of Trustees of 
The Kresge Foundation 
Troy, Michigan 

Deloine &Touche LLP 
GOO Renaissance Center 
Suite 900 
Detroit, MI 48243-1895 
USA 

Tel: +1 313 396 3W0 
Fax:+131339F3618 
wvuw.deloitte.com 

We have audited the accompanying statements of financial position of the Kresge Foundation (the 
“Foundation”) as of December 3 1,2008 and 2007, and the related statements of income, expenditures, 
and changes in uru-estricted net assets and of cash flows for the years then ended. These financial 
statements are the responsibility of the Foundation’s management. Our responsibility is to express an 
opinion on these financial statements based on our audits, 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 
America. Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. An audit includes consideration of 
internal control over financial reporting as a basis for designing audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness ofthe 
Foundation’s internal control over financial reporting. Accordingly, we express no such opinion. An audit 
also includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial 
statements, assessing the accounting principles used and significant estimates made by management, as 
well as evaluating the overall fmancial statement presentation. We believe that our audits provide a 
reasonable basis for our opinion. 

In our opinion, such financial statements present fairly, in all material respects, the financial position of 
the Foundation as ofDecember 31,2008 and 2007, and the changes in its unrestricted net assets and its 
cash flows for the years then ended in conformity with accounting principles generally accepted in the 
United States of America. 

July 9,2009 

Member of 
Deloitte Touche TOhmaUu 

http://wvuw.deloitte.com


THE KRESGE FOUNDATION 
(A Michigan Trustee Corporation) 

STATEMENTS OF FINANCIAL POSITION 
AS OF DECEMBER 31,2008 AND 2007 

ASSETS 

CASH 

INVESTMENTS -At fair inaiket value 

PROGRAM-RELATED INVESTMENTS -Net 

COLLATERAL UNDER SECURITIES LENDING 
AGREEMENT 

ACCRUED INTEREST AND DIVIDENDS 

PROPERTY AND EQUIPMENT -Net 

DEFERRED FEDERAL EXCISE TAXES 

OTHER 

TOTAL 

LIABILITIES AND UNRESTRICTED NET ASSETS 

LIABILITIES: 
Grants payable 
Accounts payable and other liabilities 
Borrowings under revolving line of credit 
Payable under securities lending agreement 
Deferred federal excise taxes 

Total liabilities 

UNRESTRICTED NET ASSETS 

TOTAL 

2008 2007 

$ 210,605 $ 409,162 

2,805,016,539 3,824,446,347 

5,923,000 

26,039,652 73,069,03 1 

467,939 680,921 

13,3 12,166 13,657,347 

7,298,020 - 
7,056,671 1,947,952 

$2,865,324,592 $3,914,210,760 

$ 222,105,158 $ 161,736,429 
9,592,127 11,396,607 

26,039,652 73,069,03 1 
- 27,000,000 

- 13,836,739 

257,736,937 287,038,806 

2,607,587,655 3,627,17 1,954 

$2,865,324,592 $3,914,210,760 

See notes to financial statements. 
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THE KRESGE FOUNDATION 
(A Michigan Trustee Corporation) 

STATEMENTS OF INCOME, EXPENDITURES, AND CHANGES IN 
UNRESTRICTED NET ASSETS 
FOR THE YEARS ENDED DECEMBER 31,2008 AND 2007 

INVESTMENT INCOME: 
Interest, dividends, and other income 
Net realized and unrealized (loss) gain on investments 
Investment management fees 
Federal excise tax benefit (expense) and other 

Net investment (loss) income 

GRANTS APPROVED -Net of discount 

ADMINISTRATIVE EXPENSES 

Total expenses 

OTHER POSTRETIREMENT ADJUSTMENTS 

CHANGE IN UNRESTRICTED NET ASSETS BEFORE 
CHANGE IN ACCOUNTING PRINCIPLE 

ADJUSTMENT TO INITIALLY APPLY FASB 
STATEMENTNO. 158 

NET CHANGE IN UNRESTRICTED NET ASSETS 

UNRESTRICTED NET ASSETS: 
Beginning of year 

End of yea1 

2008 

$ 13,431,374 
(812,357,650) 

(5,208,689) 
17,311,291 

(786,823,674) 

219,853,9 16 

15,118,715 

234,912,631 

2,212,006 

(1,019,584,299) 

(1,019,584,299) 

3,627,171,954 

$2,607,581,655 

2007 

$ 25,678,923 
679,640,066 

(6,311,782) 
(1 1,558,l 18) 

687,449,089 

183,006,183 

14,306,148 

197,312,331 

490,136,758 

1,386,630 

488,750,128 

3,138,421,826 

53,627,171,954 

See notes to fmncial statements. 
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THE KRESGE FOUNDATION 
(A Michigan Trustee Corporation) 

STATEMENTS OF CASH FLOWS 
FOR THE YEARS ENDED DECEMBER 31,2008 AND 2007 

2008 
i 

CASH FLOWS FROM OPERATING ACTIVITIES: 
Net change in unrestricted net assets 
Adjustments to reconcile net change in unrestricted net 

assets to net cash used in operating activities: 
Depreciation 
Program-related investments provision 
Change in value of @ants payable 
Net realized and unrealized loss (gain) on investments 
Decrease in accrued interest and dividends 
(Increase) decrease in other assets 
Increase (decrease) in approved grants 

Effect of adoption of recognition provisions of FAS 158 
(Decrease) increase in accounts payable and 

(Decrease) increase in deferred federal excise taxes 

pending payment 

other liabilities 

Net cash used in operating activities 

CASH FLOWS FROM INVESTING ACTIVITIES: 
Sales of investments 
Purchase of investments 
Loans disbursed for program-related investments 
Purchase of propeiw and equipment 

Net cash provided by investing activities 

CASH FLOWS FROM FINANCING ACTIVITIES: 
Proceeds fkom line of credit 
Repayment of line of credit 

Net cash (used in) provided by financing activities 

NET (DECREASE) INCREASE IN CASH 

CASH 
Beginning of year 

End of year 

$ (1 ,O 19,584,299) 

751,556 
41 7,000 

5,974,187 
812,357,650 

2 12,982 
(5,108,719) 

54,394,542 

(1,804,480) 
(21,134,759) 

(1 73,524,340) 

1,906,728,915 
(1,699,656,757) 

(6,340,000) 
(406,375) 

200,325,783 

38,572,264 
(65,572,264) 

(27,000,000) 

(198,557) 

409,162 

$ 210,605 

2007 

$ 488,750,128 

715,326 

1,954,924 
(679,640,066) 

2,109,006 
2,093,260 

(13,6 12,732) 
1,386,630 

2,242,705 
3,563,958 

(190,436,861) 

1,837,073,697 
(1,673,124,278) 

(316,320) 

163,633,099 

92,164,798 
(65,164,798) 

27,000,000 

196,238 

212,924 

$ 409,162 

See notes to financial statements. 
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THE KRESGE FOUNDATION 
(A Michigan Trustee Corporation) 

NOTES TO FINANCIAL STATEMENTS 
AS OF AND FOR THE YEARS ENDED DECEMBER 31,2008 AND 2007 

1. ORGANIZATION 

The Kresge Foundation (the “Foundation”) is a tax-exempt private foundation that seeks to influence the 
quality of life for future generations through its support of nonprofit organizations working in six fields: 
health, the environment, aits and culture, education, human services, and community development. The 
Foundation was established in June 1924 as a Michigan Trustee Corporation. Its office is in Troy, 
Michigan. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Financial Presentation - The accompanying financial statements are prepared on the accrual 
basis and in conformity with accounting principles generally accepted in the United States of America 

2. 

( G A W .  

Program-Related Investments (PRIs) -In accordance with Section 4944 of the Internal Revenue 
Code (the “Code”), the Foundation is permitted to make investments that further some aspect of its 
charitable mission. In 2008, the Foundation began making PRIs. These investments are anticipated to 
have lower than market retruns on a risk-adjusted basis. Like grants, these investments count towards the 
Foundation’s payout requirement in the year of distribution. Return of PRI principal increases the annual 
payout requirement equivalent to a grant refund. There were no retuns of principal for the year ended 
December 3 I, 2008. 

PRIs in the statement of financial position represent various below market rate loans with outstanding 
principal totaling $6,340,000 as ofDecember 31,2008. Interest rates range from 1% to 3% and principal 
is scheduled to be paid in full to the Foundation at maturity dates ranging from September 2013 through 
July 2018. Loans are individually monitored to determine net realizable value based on an evaluation of 
recoverability. Management has reviewed the collectability of all PRIs and has recorded an allowance of 
$417,000 as of December 31,2008. The Foundation has PFU comnitments of $2,910,000 as of 
December 31,2008. 

Property and Equipment - Property and equipment represents primarily land and buildings. The 
property and equipment is depreciated on the straight-line basis over the estimated useful lives of the 
assets which range from 3 to 45 years. The associated depreciation was $751,556 and $715,326 at 
December 3 1,2008 and 2007, respectively. 
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Property and equipment consists ofthe following at December 31,2008 and 2007: 

Land 
Building and improvements 
Furniture and fixtures 
Computer and office equipment 

2008 2007 

$ 500,000 $ 500,000 
13,410,249 13,116,510 
1,067,672 1,057,157 

904,927 802,806 

15,882,848 15,476,473 

Less accumulated depreciation and amortization (2,570,682) (1,s 19,126) 

Total properQ and equipment - net $13,312,166 $13,657,347 

Grant Expenditures - Historically, Kresge has used one tool, facilities capital awarded as a challenge 
grant, to advance its work. During 2008, the Foundation began the process of expanding its funding 
methods to include multi-year grants, which if unconditional, are recognized as grant expense when the 
grant is approved by the Board of Trustees. Conditional promises to give are recognized as grant 
expense in the period in which the recipient substantially meets the terms of the condition. A conditional 
promise to give is considered unconditional if the possibility that the condition will not be met is remote. 
It has been the Foundation’s experience that substantially all facilities capital grants meet their fund 
raising challenge requirement; accordingly, these grants are considered unconditional and recorded as 
expense in the year approved. The Foundation had $2,400,000 and $0 in conditional grants at 
December 3 1,2008 and 2007, respectively. 

Tax Status - The Foundation is an organization exempt from federal income taxation under 
Section 501(c)(3) and is a private foundation as described in Section 509(a) ofthe Code. The Foundation 
is subject to federal excise taxes. It is also subject to federal and state income tax on its unrelated 
business taxable income. 

Adoption of Accounting Pronouncements - In Febrnruy 2007, the FASB issued FASB Statement 
No. 159, The Fair Value Option For Financial Assets and Financial Liabilities -Including an 
amendment ofFASB Statement No. 115, (“FAS 159”) which provides reporting entities an option to 
report selected financial assets, including investment securities designated as available for sale, and 
liabilities, including most insurance contracts, at fair value. FAS 159 establishes presentation and 
disclosure requirements designed to facilitate comparisons between companies that choose different 
measurement attributes for similar types of assets and liabilities. The statement also requires additional 
information to aid financial statement users’ understanding of arepoiting entity’s choice to use fair 
value on its earnings and also requires entities to display on the face of the statement of fmancial 
position the fair value of those assets and liabilities for which the reporting entity has chosen to measure 
at fair value. The Foundation adopted FAS 159 effective January 1,2008, for grants payable which 
resulted in an insignificant impact on the Foundation’s financial position and statement of income, 
expenditures, and changes in unrestricted net assets. 

In July 2006, the FASB issued Interpretation (FIN) No. 48, Accounting for Uncertainty in Income 
Taxes - an inteipretation ofFASS Statement No. I09 (“FIN 48”). This interpretation clarified the 
accounting for uncertainty in income taxes recognized in financial statements in accordance with FASB 
Statement No. 109, Accountingfar Income Taxes. FIN 48 prescribes a recognition threshold and 
measurement attribute for financial statement recognition and measurement of a tax position taken or 
expected to be taken in a tax return. FIN 48 also provides guidance on derecognition, classification, 
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interest and penalties, accounting in interim periods, disclosure, and transition. FASB Staff Position 
FINNo. 48-3, Effective Date of FASB Interpl’etation No. 48 for Certain Nonpublic Enterprises, defers 
the effective date for private organizations until fiscal years beginning after December 15,2008. 
Accordingly, the Foundation has elected to defer the implementation of FIN No. 48. The Foundation is 
currently assessing the impact of the adoption of FIN 48 on its financial statements. 

In March 2008, the FASB issued FASB Statement No. 161, Disclosures about Derivative Instruments 
and Hedg‘ng Activities - an amendment ofFASB Statenzent No. 133, rFAS 161”) which requires 
enhanced disclosures about an entity’s derivative and hedging activities and thereby improves the 
transparency of financial reporting. FAS 161 requires that objectives for using derivative instruments be 
disclosed in terms of underlying risk and accounting designation. This disclosure better conveys the 
purpose of derivative use in teims ofthe risks that the entity is intending to manage. FAS 161 is 
effective as of the beginning of a reporting entity’s first fiscal year beginning after November 15,2008. 
TbeFoundation is currently assessing the impact the application of FAS 161 will have on its financial 
statements. 

Line of Credit- The Foundation has an unsecured $SO,OOO,OOO and $100,000,000 line of credit at 
December 31,2008 and 2007, respectively. At December 31,2008, atthe Foundation’s election, interest 
on amounts borrowed under the credit agreement is payable at 50 basis points below the lender’s prime 
rate or at London InterBank Offered Rate (LIBOR) plus 150 basis points; the effective rate was 2.75%. 
At December 3 1,2007, at the Foundation’s election, interest on amounts borrowed under the credit 
agreement is payable at 200 basis points below the lender’s prime rate or at LIBOR plus 20 basis points; 
the effective rate was 5.25%. At December 31,2008 and 2007, the outstanding borrowings were $0 and 
$27,000,000, respectively. 

Use of Estimates - The preparation of financial statements in conformity with GAAP requires 
management to make estimates and assumptions that affeGt the reported amounts of assets, liabilities, 
and disclosure of contingent assets and liabilities at the date ofthe financial statements and the reported 
amounts of income and expenses during the reporting period. Actual results could differ from those 
estimates 

Investment Risks - Investment securities are exposed to various risks, such as interest rate, market, 
and credit. Due to the level of risk associated with certain investment securities and the level of 
uncertainty related to changes in the value of investment securities, it is at least reasonably possible that 
changes in values in the near term could materially affect the amounts reported in the accompanying 
financial statements. 

Reclassifications - During 2008, certain amounts reported in the 2007 statements of income, 
expenditures, and changes in unrestricted net assets, statements of cash flows, and investments footnote 
were reclassified to conform with 2008 classifications. The reclassifications involved condensing the 
presentation of various investment income lines and enhancing the disclosures in the investments 
footnote. Net change in unrestricted net assets, net cash used in operating activities, and total 
investments did not change. 

3. INVESTMENTS 

Temporary Investments - The Foundation considers temporaq investments to be unsettled trade 
purchases and sales, and cash and cash equivalents held as part of the long-term investment strategy of 
the Foundation. Cash equivalents are considered to be investments with a maturity of three months or 
less. The Foundation had unsettled trade purchases of $398,000 and $685,000 at December 31,2008 and 
2007, respectively. The Foundation had unsettled trade sales of $1 72,611,000 and $104,90I,OOO at 
December 3 1,2008 and 2007, respectively. 
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Fixed Income, U.S. Equity, and Foreign Equity Securities -Fixed income, U.S. equity, and foreign 
equity securities include investments in separate and commingled funds. 

Hedge Funds, Natural Resources, Private Equity, and Real Estate - Hedge funds’ fair values are 
based on information provided by the administrators of each underlying fund. Natural resources, private 
equity, and real estate limited partnerships are accounted for on the equity method. Gains and losses on 
investments include equity earnings from limited partnerships. These investments may utilize leverage 
to increase the potential return on the investments. 

Derivative Financial Instruments -The Foundation accounts for derivative financial instruments in 
accordance with FASB Statement No. 133, Accounting for Derivative Instruments and Hedging 
Activities (“FAS 133”). FAS 133 requires that an entity recognize all derivatives, as defined, as either 
assets or liabilities measured at fair value. The Foundation has netted liability positions against the 
investment balance. For accounting purposes, the derivatives do not have hedge designation. 

The Foundation uses derivative instruments to manage its exposure to market risks, specifically to gain 
protection against major market corrections. The Foundation’s management believes the use of such 
instruments in its investment program is appropriate in providing for the long- and slioit-term financial 
needs of the Foundation. Though the use of these instruments reduces certain investment risks and 
generally adds value to the portfolio, the instruments themselves do involve some investment and 
counterparty risk not fully reflected in the Foundation’s financial statements. Management does not 
anticipate any material losses from such instruments. The notional and fair values of derivative 
investments at December 31,2008 and 2007, consist ofthe following: 

2008 2007 
Notional Fair Value Notional Fair Value 

swaps 
Credit default swaps 
Options 
Cuuency positions 

Total derivative instluments 

$ 414,337,000 $ (9,842,000) $ 497256,000 $ 4,977,000 
123,300,000 5,609,000 3,906,575,000 56,529,000 

1,895,000,000 27,300,000 
202,44 1 .OOO (533,000) 304,982,000 11,528,000 

$2,635,078,000 $22,534,000 $4,708,813,000 $73,034,000 

The fair value of the Foundation’s investments at December 3 1,2008 and 2007, consist of the following: 

2008 2007 

Temporay investments 
Fixed income securities 
U.S. equity securities 
Foreign equity securities 
Hedge funds and derivatives 
Natural resources 
Private equity 
Real estate 

Total investments 

$ 249,002,469 
99,234,712 

314,450,574 
548,047,426 
665,065,490 
204,732,853 
525,544,752 
198,93 8,263 

$ 201,112,635 
120,313,652 
388,579,342 

1,07$,93 1,643 
93 1,190,108 
240,242,567 
580,7 16,795 
286,359,605 

$2,805,016,539 $3,824,446,347 
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Net realized gain and change in net unrealized market gain (loss) are determined by comparing cost to 
proceeds and fair market value, respectively. Cost is determined on a first-in first-out basis. The gain or 
loss on the Foundation’s investment portfolio for the years ended December 31,2008 and 2007, consists 
of the following: 

2008 2007 

Net realized gain 
Net unrealized (loss) gain 

$ 306,254,836 $439,372,621 
(1,118,612,486) 240,261,445 

Net realized and unrealized (loss) gain on investments $ (812,357,650) $679,640,066 

The Foundation paiticipates in a securities lending program with its custodian bank. Under the terms of 
its securities lending agreement, the Foundation requires collateral of a value at least equal to 102% of 
the fair value of loaned investments. All cash collateral received is invested in approved money market 
and shoit-term funds. The Foundation maintains effective control of the loaned investments during the 
term of the agreement. At December 3 1, 2008 and 2007, the Foundation had loaned securities with a 
total market value of $24,621,000 and $71,726,000, respectively, and received related cash collateral of 
$26,040,000 and $73,069,000, respectively. 

The chaages in security lending collateral of $47,029,379 and $5,865,675 as of December 31,2008 and 
2007, respectively, are considered noncash transactions. 

At December 3 1,2008 and 2007, the Foundation had cormnitinents to contribute approximately 
$845,244,000 and $719,970,000, respectively, in additional capital under the terms of various 
agreements covering alternative partnership investments over the next seven years. 

4. FAIRVALUE 

In September 2006, the FASB issued FASB Statement No. 157, Fuir Value Measurenzents (“FAS 157”), 
which defines fair value, provides a framework for measuring fair value, and expands disclosures 
required for fair value measurements. FAS 157 applies to other accounting pronouncements that require 
fair value measurement; it does not require any new fair value measurements. FAS 157 is effective for 
fiscal years beginning afterNovember 15,2007, and was adopted by the Foundation as of January 1, 
2008. The adoption of this statement did not have a material effect on the Foundation’s results of 
operations or financial position. 

The curying amounts reported i n  the statements of financial position for cash, accrued interest and 
dividends, other accounts payable and other liabilities, borrowings under revolving line of credit, and 
deferred federal excise taxes approximate fair value because of their short-term nature. 

Fair Value Hierarchy - FAS 157 emphasizes that fair value is a market-based measurement, not an 
entity-specific measurement. Therefore, a fair value measurement should be determined based on the 
assumptions that market pmticipants would use in pricing the asset or liability. As a basis for 
considering market participant assumptions in fair value measurements, FAS 157 establishes a fair value 
hierarchy that distinguishes between market participant assumptions based on market data obtained from 
sources independent of the reporting entity (observable inputs that are classified within Levels 1 and 2 of 
the hierarchy) aud the reporting entity’s own assumption about market participant assumptions 
(unobservable inputs classified within Level 3 of the hierarchy). 
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FAS 157 classifies the inputs used to measure fair value into the following hierarchy: 

Level I -Quoted market prices in active markets for identical assets or liabilities. 

Level 2 - Observable market-based inputs, unobservable inputs that are corroborated by market data, or 
present valuing techniques. 

Level 3 -Unobservable inputs that are supported by little or no market activity and are significant to 
the fair value of the assets or liabilities. Level 3 includes values determined using pricing models, 
discounted cash flow methodologies, or similar techniques reflecting the Foundation’s own assumptions. 

The Foundation’s assessment of the significance of a particular input to the fair value measurement in its 
entirety requires judgment and considers factors specific to the asset or liability. 

The financial assets and Liabilities recorded at fair value on arecurring basis within the fair value 
hierarchy, as of December 3 1,2008, is as follows: 

2008 Level 1 Level 2 Level 3 

Tempoiaiy investments $ 249,002,469 $195,762,494 $ 53,239,975 $ 
Fixed income secuiities 99,234,712 3,369,729 346,048 95,518,935 
U.S. equity secuities 314,450,574 74,680,590 64,992,345 174,777,639 
Foieign equity secuuties 548,047,426 57,361,464 490,685,962 
Hedge h d s  and derivatives 665,065,490 10,385,341 654,680,149 
Natural iesouLces 204,732,853 118,139,969 86,592,884 
Piivate equity 525,544,752 525,544,752 
Real estate 198,938,263 11,447,519 14,370,287 173,120,457 

Total investment $2,805,016,539 $342,621,796 $261,473,965 $2,200,920,778 ---- 
Secuiities lending $ 26,039,652 $ 26,039,652 $ (6 --- 
Giants payable $ 222,105,158 $ $222,105,158 $ 

Level 1 classifications consist of U.S. Treasuries, commercial paper, and other fixed income secuvities 
with observable market prices. Unsettled trade receivable and payable valuations we reflective of cash 
settlements subsequent to year-end. Fixed income, US. equity, and foreign equity securities have readily 
determinable fair market values based 011 quoted prices in active markets. 

Level 2 classifications consist of commingled funds where detailed holdings were available and a 
significant portion of the funds’ fair value could he determined based on quoted market prices. The fair 
value of the derivative investments are based on market prices from the financial institution that is the 
counterparty to the derivative. Oil and natural gas price assumptions used in the fair value estimate are 
based on forwardNYMEX prices. 

Level 3 classifications consist of fixed income, US .  equity, and foreign equity securities that do not 
have readily deteiminable market values because detailed holdings were unavailable or the securities are 
not publically traded. Fair value estimates for equity securities are based on other market data for the 
same or comparable instruments and transactions. Commingled hedge funds fair values are based on 
information provided by the administrators of each underlying fund; management also takes into 
consideration consultation with fund investment managers and audited financial information to 
determine overall reasonableness of the recorded value, Natural resources, private equity, and real estate 
limited partnerships are accounted for on the equity method and are based on information provided by 
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the general partner; management also takes into consideration the audited financial information and 
K- 1 capital account balances to determine overall reasonableness of the recorded value. Management 
believes that the equity method represents the best estimate of the partnerships' fair value. Audited 
information is only available annually, based on the partnerships' year-end. Because of the inherent 
uncertainty of valuations, values may differ from the values that would have been used had a ready 
market existed. 

The following table presents a reconciliation of the beginning and ending balance of the level 3 
investment activity that is measured at fair value using unobservable inputs: 

Investments 

Balance - Januruy 1,2008 $3,012,336,251 
Total realized and unrealized gains (losses) included in change in net assets (854,452,958) 
Net additions, purchases, sales, and maturities 43,037,485 

Balance -December 31,2008 $2,200,920,778 

Securities Lending Collateral -The carrying value of seculities lending collateral approximates fair 
value as recorded collateral is composed of cash and cash equivalents that are received. 

Grants Payable - The fair value of gants payable is based on the present value of discounted cash 
flows using the thee-month Treasury rate at December 3 I, 2008. 

5. GRANTS PAYABLE 

Grants payable at December 3 1,2008 and 2007, represent the present value of grants using a 2.0% and 
5.0%, respectively, discount rate. The Foundation made grant payments of approximately $164,489,000 
and $194,694,000 in 2008 and 2007, respectively. 

The Foundation's future grant commitments, which are scheduled for payment in future years as of 
December 31,2008, are as follows: 

Years Ending 
December 31 

2009 
2010 
2011 

Discount 

Net 

6. EXCISE TAX REQUIREMENTS 

$160,051,822 
61,13 1,938 
6,992,125 

228,175,885 

(6,070,727) 

$222,105,158 

The Foundation is exempt kom federal income taxes under Section 501(c)(3) of the Code, but is subject 
to a 2% (1% if certain criteria are met) federal excise tax on net investment income, including realized 
gains, as defined in the Code. The current excise tax is provided at 1% for 2008 and 2007. The deferred 

- 1 1  - 



excise tax provision is calculated assuming a 2% rate and is based on projected gains that assume 
complete liquidation of all assets. The current and deferred portions of the excise tax provision for 2008 
were approximately $3,192,000 and ($21,135,000), respectively. The urnelated business income tax 
expense for 2008 was $0. State income tax expense for 2008 was $214,000. The current and deferred 
portions of the excise tax provision for 2007 were approximately $4,543,000 and $3,564,000, 
respectively. The unrelated business income tax expense for 2007 was $3,077,000 net of $103,000 
refund from prior years. State income tax expense for 2007 was $376,000. Cash payments for federal 
excise taxes were $5,000,000 and $6,000,000 forthe years ended December 3 1,2008 and 2007, 
respectively. 

7. RETIREE PENSION PLAN AND POSTRETIREMENT EMPLOYEE BENEFITS 

The Foundation sponsored a noncontributory qualified defined-benefit pension plan covering 
substantially all cuirent and former full-time employees along with an unfunded nonqualified plan for 
restoration of pension benefits lost due to statutory limitations imposed upon qualified plans. On 
December 22,2007, the Foundation terminated the pension plan, settled the accumulated benefit 
obligation (nonvested benefits became vested on termination of the plan) by providing participants with 
lump sum or annuity contract settlement options, and contributed the remaining shortage to fully fund 
the plan. The plan ceased to exist as an entity. As a result, the Foundation's projected benefit obligation 
for the yew ended December 3 1,2007, is as follows: 

Projected benefit obligation- December 31,2006 
Service costs 
Interest costs 
Actuarial loss 
Benefits paid 
Curtailments 
Settlements 
Termination benefits 

Projected benefit obligation - December 3 I, 2007 

Pension Plan 

$ 9,428,290 
739,902 
5 6 0,7 5 3 

2,330,159 
(214,264) 

(2,015,306) 
(11,229,534) 

400,000 

$ 

Adoption of FASB Statement No. 158 - On December 3 1,2007, the Foundation adopted the 
recognition and disclosure provisions of FASB Statement No. 158 ("FAS 158). FAS 158 requires 
recognitioii of the overfunded or underfunded status of defined benefit pension and other postretirement 
benefit plans as an asset or liability in the statements of financial position and recognition of changes in 
that funded status in the year in which the changes occur, generally through changes in unrestricted net 
assets. The funded status of the plan is measured as the difference between the fair value of plan assets 
and the benefit obligation. For a pension plan, the benefit obligation is the projected benefit obligation; 
for any other postretirement benefit plan, such as a retiree health care plan, the benefit obligation is the 
accumulated postretirement benefit obligation. The incremental effects of adopting the provisions of 
FAS 158 in the Foundation's statement of financial position at December 3 1,2007, are presented as 
follows: 

Prior to Adopting Effect of Adopting As Reported a t  
FAS 158 FA9 158 Decemher31,2007 

Postcetirenient plan. 
Accounts payable andother liabilities 
Unresti icted net assets 

$ 10,009,977 
3,625,785,324 

$1,386,630 $ 11,396,607 
1,386,630 3,627,171,954 
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The Foundation provides certain health care and life insurance benefits for retired employees. The 
Foundationas employees may become eligible for these postretirement employee benefits. 

The pension and other postretirement benefits plans’ funded status and amounts recognized in the 
Foundation’s statements of financial position and statements of income, expenditures, and changes in 
unrestricted net assets as of and for the years ended December 3 1,2008 and 2007, are as follows: 

Postretirement Employee 

Fair value of plan assets 
Benefit obligation 

Funded status of the plan 

Acciued benefit (liability) asset iecognized 
in the statement of financial position - Januaiy 1 

Seilrice cost 
Interest cost 
Expected return on plan assets 
Transition obligation aniortization 
Prior service cost amortization 
Immediate recognition of benefit cost occuiiing this fiscal year 
Net amortization loss 

Benefit cost recognized in the statement of income, 
expenditures, and changes in unrestricted net assets 

Effect ofFAS 158 implementation on unrestricted net assets 

Actuarial (gain) loss recognized in the statement of income, 
expenditures, and changes in unrestricted net assets 

Employer contributions 

Benefits paid 

Benefit obligation 

. .  
Benefits 

2008 2007 

$ $ 
(5,524,004) (7,073,943) 

$ (5,524,004) $ (7,073,943) 

$ (7,073,943) $(5,687,315) 

$ 493,910 $ 642,566 
372,651 481,689 

(127,526) 

70,33 1 210,913 

$ 809,366 $ 1,335,168 

$ $ 1,386,630 

$ (2,212,006) $ 

$ 147,299 $ 183,617 

$ (147,299) $ (183,617) 

$ (5,524,004) $ (7,073,943) 
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The postretirement employee benefit liability is included in the accounts payable and other liability 
balance on the balance sheet for the years ended December 3 1,2008 and 2007. 

Postretirement 

Assumptions and Dates Used for Disclosure 

Discount rate 
Compensation increase rate 
Measurement date 

Assumptions Used to Determine Expense 

Discount rate 
Compensation increase rate 

Health care cost trend rate assumptions: 
Initial trend rate 
Ultimate trend rate 
Year ultimate trend is reached 

Employee Benefits 
2008 2007 

6.25 % 6.50 % 
4.50 4.50 

12/31/2008 12/31/2007 

6.50 % 6.00 % 
4.50 4.50 

10.00 % 11.00 % 
5.00 5.00 

2013 2013 

A one-percentage change in assumed health care cost trends rates would have the following effects as of 
December 31,2008: 

1 Percentage Point 
Increase Decrease 

Effect on postretirement benefit obligation $849,985 $ (688,626) 

Expected amortization during 2009 for amortization of net prior service credit and amortization of net 
loss are $(127,526) and $0, respectively. 

Future Expected 
Benefit Payments 

2009 
2010 
2011 
2012 
2013 
20 14-201 8 

5 175,775 
185,016 
208,296 
216,905 
265,230 

1,878,043 

8. SUBSEQUENT EVENT 

On June 5,2009, the Foundation entered into a line of credit agreement that allows the Foundation to 
borrow up to $75,000,000. 

* * * * * *  
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