Form 990-PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundatioi..

or Section 4947(a){1) Nonexempt Charitable Trust
Treated as a Private Foundation
Note: The foundation may be able to use a copy of this refurn to satisfy state reporting requirements.

OMB No. 1545-0052

2006

For galendar year 20086, or tax year heginning ding
G_Check all that apply: |:| Initial refurn [:I Final return [:I Ameﬁ(:lefqﬂlla%[l}f(( ’5’7 JE Addrdsschange. D MName change
se the R | Name offoandation T [N Emﬂ%}ﬂ{gﬂengwff”@\ E@V

labet.
otherwise, THE KRESGE FOUNDATION 38-1359217

print Nummber and strest (or P.O. box number if mall is not delivered to street addiress) Roomfsuite I3 Telaphone number
s‘"s‘“’e;r 3215 WEST BIG BEAVER (248) 643-9630
Ine;r DEIGI N Clty or town, state, and ZIP code G if exemption application Is pending, check here ’D

uctions.

TROY, MI 48084 D 1. Foraign organizations, check here . » ]

H Check type of organization: Section 501{c)(3) exempt private foundation 2. R e e g oo st e[ ]
l:} Section 4947{a)(1) nonexempt charltable trust [ | Other taxable private foundation E If private foundation status was terminated
| Fair market value of ail assets at end ofyear | J Accounting method: I Gash Accrual under saction 507(b){1){A}, check heare . Pl:l

{trom Part ), col. (¢), line 16)

3,329,856,115.

1 other {specity)

{Part I, column (d} must be on cash basis.)

F Ifthe foundation is in a 60-month termination
under section 507(b}{(13(B), chack hers . P>

s

| Analysis af Revenue and Expenses
“! (The total of amounts in colurmns (b), {0), and (d) may not
necessarily equal the amounts in column {a).)

{a} Revenue and
expenses per books

{b) Nef investment

(c) Adjusted net {d) Disbursements

Revenue

Contributions, gifts, grants, etc., received .

Check > it the foundzfien s not required o atiach Sch. B

Interest on savings and temporary
cash investrments ... #2

Dividends and interest from securities
ba Gross rents

b Net rental income or (joss)

= N -

income

i for charitable purposes
Incerme {cash basis aniy}

4,226,640,

3,895,077.

26,924,703,

25,240,590.

6@ Net gain or (loss) from sale of assets noton line 10 #3..
b Gross sales price for alf
assets on line Ba

7 Capital gain net income (from Part IV, tine 2)
8 Wet short-term capitaf gain
9 Income modifications

Gross sales less retums
102 and ‘allowances

B Less: Cost of goods said

¢ Gross profit or {{0ss)

28,871,974.

11 Otherincorne ... #2/#4| 262454661.
12 Total. Add fines 1through 11 ... 546145722. 554363298.
13  Compensation of officers, directors, tustees, ete. #.1. 2. 2 ’ 063 ’ 077. 890, 768. 2 r 538 ’ 685.
14 Other employee salarigs and wages . #2.. 2,784,849, 736,494, 1,881,339.
15 Pension plans, employee benefits #2. . 2,206,528. 347,558. 2,182,007.
8162 Legaltees . #2/#5.. . STMT. 4 73,504, 0. 80,467.
ED. b Accounting fees #2/#5 STMT 5 95,480. 0. 127,750.
] |:Otherprofesswnalfees#_2/5___5_'1“1}5"1'“__6____ 6,600,383., 5,745,887. 1,007,129,
S|A7 Interest e,
Tl18 Taxes ... #5... STMT 7 . 4,435,617. 0.
% 18 Depreciation and depletion ... $G. . 687,048. 0.
E120 00cupancy ... #2. . 525,691. 1,889. 449,076.
<121 Travel, conferences, and meetings . #2. . 448,942. 58,362. 364,308.
E 22 Printing and publications .. RO #2.. 56,082. 0. 46,491.
2|23 Otherexpenses ... #2. STMT 8 553,907. 96,171. 456,703.
|24 Total operating and administrative
§ expenses. Add lines 13 through 23 20,591,108. 7,877,129, 9,133,955,

25 Gontributions, gifts, grants paid __ #7 /#11. 152375889. 23,324,188,
26 Total expenses and disbursements,

Add lines 24and 25 i, 172966997. 7,877,129. 32,458,143,
27 Subtract line 26 from ling 12: i

a Excess of revenue ovet expenses and disbursements |
b Net investment income (if negative, enter -0-)
t Adjusted net incOME (f negative, enter -0}

546486169.

LHA For Privacy Act and Paperwork Reduction Ant Notice, see the mstruchuns

623501
01-28-07

13211111 099906 38-1359217

2006.07000 THE KRESGE FOUNDATION
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Farm 990-PF {2006)

THE KRESG TOUNDATION

38-

1359217 Page 2

Attached schedules and amounls in the description

Balance Sheets = tocnd ofyearamauni ol

Beginning of year

End of year

{a) Book Value

{h) Book Value

(c) Fair Market Value

8
9

Assets

11
12
13
14

15

16

10a Investments - U.S. and state government obhgatluns

Cash - non-intesest-bearing. e
Savings and temporary cash investments #8
Accounts seceivable

117,967.

212,924.

212,924.

145,408,352.

192,159, 345.

194,830,665.

Less: alowance for doubtful accounts ™

Pledges receivable >

Less: allowance for doubtful accounts P

Grants receivable e
Receivables due from officers, directors, trustees, and other
disqualified persons

(Other netes and loans receivablz

Less: alfowance for doubtful accounts B>

Inventories forsale gruse ... . ...
Prepaid expenses and deferred charges N #lO
STMT 9

Investments - land, buildings, and equipment basis |

51,561.

92,763.

92,763.

141,026,454.

154,063,412.

153,268,196.

Less: accumidated depreciation ...

801,263,195.

1,066 797,325,

1,310,300 761,

126,001,190.

8,824,627.

8,258,982.

Investmants - mortgage loans
Investments -ather ... T olMlL 1l&
Land, buildings, and equiprnent: hasis »ic 15,460,294,

»i6 1,401,483.

Less: accumufaled depreciation ]

12,723,907.

14,058,811.

14,058,811.

Other assets (describe #10)

4,768,597.

6,738,375.

6,738,375,

Total assels (to be completed by alifilersy .. ... .

2 415 176 611,

2,819 006,954,

3,326,856 115,

17
16
19
20
21
22

Liabilities

23

Accounts payable and accrued eXPenses . e

Granfspayable . #1 1.[#13

Deferrad revenue

Loans from officers, directors, trustees, and other disqualified perscns
Martgages and othernotes payable ... ... ...
Other liabilities (descibe » DEFERRED TAXES )

9,052,114.

7,767,272

1152,881,989.

187,394,075

12,848,406.

10,272,780

Totaf liabilities {add lines 17 through 22)

174,782,509.

205,434,127

24
25
26

27
28
29
a0

Net Assets or Fund Baiances

Foundations that fallow SFAS 117, check here

and complete lines 24 through 26 and lines 3¢ and 31.
Unrestricted
Temporarily restricted
Permanently restricked
Foundations that do not foliow SFAS 117, check here
and complete fines 27 through 31.

Capital stock, trust principal, ofcurrentfunds ... ...
Paid-in or capital surplus, or land, bidg., and equipment fund .
Ratained eamings, accumulated income, endowment, or other funds

Toiai net assets or fund balances

2,240 394,102,

2,613 572,827

2,240,394 102,

2 613,572,827

2 415 176 611,

2,819 006,954

1 Totalnet assets or fund balances at beginning of year - Part I}, column {a}, line 30
{must agree with end-of-year figure reported on prioryears retUmMY 1 2,240,394 102,
2 Enter amount IO Part b liNE 27 e 2| 373,178,725,
3 Other increases not included in line 2 (itemize} M 3 0.
A Addlines T, 2, A0 3 e 4 2,613,572 B27.
& Decreases not included in fine 2 (itemize} M 5 0.
6 Total net assets or fund balances at end of year {lire 4 minus line 5) = Partd], colurnn (b), line 30 ... § 2 613,572 827,
Form 990-PF (2006)
B34t
2z
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13211111 0993306 38-1359217

Form 990-PF {2006) THE KRESG FOUNDATION

38-1359217 Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold {e.q., real estate, (hwop"‘:[ ?ghqausi;“d {¢) Date acquired (d) Dats sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
12 SEE SCHEDULE ATTACHED VARIOUS VARIOQUS
b
C
d
g2
: {) Depreciation aowed (0) Cost or other basis {h) Gain or {loss)
() Gross sales prics {or allowabie) plus expense of sale {e) plus (fy minus (g}
a 496,355,657.
b
¢
d
8
Complete only for assets showing gain in column (h) and owned by the feundation on 12/31/69 (1) Gains (Col. (h) gain minus
i) Adjusted basis k) Excess of col. (i) col. (K), but not less than -0-) or
(i) F.MV. as of 12/31/69 ( as of 12/31/69 (D)VB!' col. {j), if any Losses {from col. (h})
a 496,355,657 .
h
c
d
e
. . . . If gain, also enter in Part 1, fine 7
2 Capital gain net income or {net capital loss). { It ?Iuss), enter -0- in Part |, ling 7 Yoo 2 496 ,355,657.
3 Net short-term capital gain or (l0ss) as defined in sections 1222(5) and (6}:
If gain, also enter in Part |, line 8, column {c).
If (loss), enter 0-in Partl, line 8 e 3 N/A
1 Qualification Under Section 4940{e) for Reduced Tax on Net investment Income
{For optional use by domestic privata foundations subject to the section 4940(a) tax on net investmeant income.)
If section 4940(d}{2) applies, leave this part blank.
Was the foundation liable for the section 4942 1ax on the distributable amount of any yearin the basa pedod? . [ 1ves No

H "Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see instructions befora making any antries.

{2) h o
Calendaryngrsfo?(ta;?)? Séiaéggmnmg in) Adjusted qualifgi:)lg distributions Net value of nnnc?a)ritable-use assets (col. ([f)'j‘; L’{Sﬁﬂg“@“ﬂ&_ (c)
2005 142,872,429, 2,804,039,716. .050952
2004 126,405,652. 2,542,890,506. .049709
2003 113,028, 606. 2,250,407,468. .050226
2002 111,597,757. 2,255,581,614. .049476
2001 116,608,268. 2,516,004,086. .046347
2 Totalofline 1 colmn {d) .246710
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5, or by the number of years
the foundation has been in existance if less than 5 years .049342

8 Enter qualifying distributions from Parl Xli, line 4

Ifling § is equal to or greater than line 7, chieck the box in Part V1, lina 1, and complate that part using a 1% tax rate.
See the Part VI instructions.

3,141,326,007.

154,999, 308.

5,464 ,862.

160,464,170.

164,015,494.

623521/01-29-07
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Form 990-PF (2006) THE KRESG TOUNDATION 38-1359217  Paged
Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940{e}, or 4948 - see lnstructlons) _

1a Exempt operating foundations described in section 4940(d)(2), check hers P> (1 and enter "N/A" on line 1.

Date of ruling letter: {atiach copy of ruling fetter if necessary-see instructions)
b Domestic foundations that meet the section 4340(e) requirements in Part V, check here » and enter 1%
O Par L D00 2T et en et et e

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. {b)
2 Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations enly. Others entar-0-) ... ... ... ..
3 A IINeS T AN 2 e ettt e e e e eaan et nr e e e er e e et mn e nne e e aee
4 Subtitle A (income) tax (domestic sectlon 4947(a){1) trusts and taxable foundations only. Othersenter-0-y . ... ...
]
]

Tax based an investment income. Subtract line 4 fromine 3_{fzero orless, enter-0- . . . ... s

Gredits/Payments: :
a 2006 estimated tax paymants and 2005 overpayment cradited to 2006 i Ba 5,565,649,
b Exempt foreign organizations - tax withheld atsource ... .. . i bb :
¢ Tax paid with application for extension of time to file {Farm 8868). ............................... 6e
d Backup withholding erroneously withheld . . e 6d
7 Total credits and payments. Add lines Ba theough 6d e R 7 5,565,649.
8 Enter any penalty for underpayment of estiriatad tax. Cleck here L itForm 2220 s altached 8
9 Tax due. i the total of ines'5 and Bis more than line 7, enter amaunt awed . g
10 Overpayment. If ling 7 is more fhan the total of lines 5 and 8, enter the amount overpaid . > | 10 100,787.
11 Enter the amount of ling 10 to be; Credited to 2007 estimated tax 3> 100,787 .|Retunded » | 11 0.

1a During the tax year, did the foundation afterapt to influence any national, state, or local legistation or did it participate or intervene in
ANy POI Al A a0 e e e e e et et et
b Did it spend mors than $100 during the year (either directly or indirectly) for political purposes {see mstmctmns for definitiony? ...
If the answeris "Yes" t¢ 1a or 1D, attach a detaled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this Year? e e
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during lhe year:
{1) On the foundation. » § 0. (2 Onfoundation managers. P & 0.
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on feundation
managers. » % 0.
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? ...
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changas, not previousiy reparted to the IRS, in its governing instrument, articies of incorporation, or
byfaws, or other similar instruments? /f "Yes, " aftach a conformed copy of the changes ... ... L
4a Did the foundation have unrelated business gross income of $1,000 or more during tha year? . e
b If"Yes," has it filed a tax return on Form 990-Tforthisyear? .. ... ... ... e e
5 Was there a Hguidation, termination, dissofution, or substantial contraction dunng B ALY e
If "Yes, " attach the statement required by General Instruction T.
6 Arethe requirements of section 508(a) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
& By stats legislation that effectively amends the goveming instrument so that no mandatory directions that conflict with the state law
remain in the goveming instrument?
7 Did the foundation have at teast $5,000 in assets at any time during the year'?
if "Yes," complete Part I, col. (c}, and Part XV.
8a Enter the states to which the foundation reparts or with which it is registerad (ses instructions) »
MI
b ifthe answer is "Yes" ta fine 7, kas the foundation furnished a copy of Form 930-PF ta the Attorney General {or designate)
of aach stale as required by General instruction G? Iif "No," attach explanation .o
8 |5 the foundation claiming status as a private operating foundation within the meaning of section 4942(7)(3) or 4942(j)(5) for calendar

year 2006 or the taxabte year beginning in 2006 (sae instructions for Part XIV)? If "Yes," complete Part XIV ... .14 X
10 Di any persons become substantial contributors during the tax year? if *ves,” attach a schedule listing their names and addresses. _.................._. 10 X
Form 990-PF {2006)
6523531
01-29-07
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Form 990-PF (2006} THE KRESG  TOUNDATION 38-1359217 Page 5
Statements Regarding Activities Continved

112 At any time during the year, did the foundation, directly or indirectly, own a controlled enfity within the meaning of section 512(b)(13)?
1 *Yes," attach Sehadule. (B8 IS U 0N e et et e 11a X
b If "Yes." did the foundation have a binding written contract in affect on August 17, 2006, covering the mterest rents, royalties, and
annuities described in the attachment for N8 1182 o e e S N/A |11
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contiact? 12 X
13 Did the foundation compily with the public inspection requirements for its annual retums and exemption application? 30X
Wab site address > WWW . KRESGE . ORG
14 The books araincareof » AMY B. COLEMAN, VP OF FINANCE Telephone no. »248-643-9630
Locatedat » 3215 WEST BIG BEAVER, TROY, MI zipq P4 8084
1% Section 4947{a){1) nonexempt charifable trusts filing Form 990-PF in Tleu of Form 1041 - Check here . e,
and gnter the amount of tax-exempt interest received oraccrued during thevear ... ... > | 15 l

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

1a During the year did the foundation {sither directly or indirectly}:

{1) Engage in the safe or exchanga, or leasing of property with a disqualified persen? . . ... [ ves No
(2} Borrow money from, fend money to, or otherwise extend credit to {or accept it from)

adisQUAlied PETSON? oo [T Yes No
(3) Fumish geods, services, or facilities to {or accept them from) a disqualified person? ... .. ... |:| Yes [X] No
{4) Pay compensation to, or pay or reimburse the expenses of, 2 disqualified person? ... [X] ves [ InNo
{5) Transfer any income or assets to a disqualified persen {or make any of either available

forthe benefit or use of a disqualified parsen)? [ ves No
{6) Agree to pay money or property to a govermment officlai'J {Exception. Check Mo

if tho foundation agreed to make a grant to of to employ the official for a period after

tarmination of government service, if terminating within 90 days.} . e [ 1 Yes - No

b if any answer is "Yes' to 1a(1)~(6), did any of the acls fail to qualify under the exceptluns described in Regulations

section 53.4941(d}-3 orin a current notice regarding disaster assistance (see page 22 of the instructions}?
Qrganizations relying on a current notice regarding disaster assistance chaCk MBI e
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
hefore the first day of the tax year beginming i 20062 e
2 Taxes on failure to distribute income (section 4942} {does not apply for years the foundation was a private operating foundation
defined in section 4942(j){3) or 4942{(j}(5)):
a At the end of tax year 2006, did the foundation have any undistributed income (tines 6d and 68, Part Xt} for tax year(s) beginning
before 20067 i e, s L1 ves No
it "Yes," list the years
b Are there any years listed in 2a for which the l‘oundatlon is not applying the provisions of section 4942(3)(2) {telating to mcorrect
valuation of assets) to the year's undistrbuted income? (If anplying section 4342(a)(2) to all years fisted, answer "Na” and attach
statament - see instructions.) .
¢ If the provisions of section 4942(a)(2) are baing applled to any of the years listed in Za list the years here
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interast in any business enterprise at any time
AUAMG N YT 7 e
h i "Yes," did it have excess busmess holdings in 2006 as a result of {1} any puschase by the foundation or dlsuualmed persons aftar
May 26, 1969; {2) the lapse of the 5-year period {or longer parind approved by the Commissioner under section 4943(c)(7}) to dispose
of holdings acquired by gift or bequest; or (3} the lapse of the 10-, 15-, or 20-vear first phase holding period? (Use Schedule C,
Form 4720, ta determine if the foundation had excess business holdings In 2006.) ...
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ... ..
b Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its charitable purpose that

[X] Yes |:| No

had not been removed from jeepardy before the first day of the tax year beginning in 20067 ... . oo 4h X
Form 990-PF (2005}
623541
01-29-07
5
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e

;| Statements Regardin

ctivities for Which Form 4720 May Be |

Uired Continued

Sa During the year did the foundation pay or incur any amount to:
(1) Garry on propaganda, or etherwise attempt to influence legislation (section 4345(a))?

{2) Influence the outcome of any specific public election {see section 4955); or to carry on, directiy or indirectly,

any voter ragistration drive?

(4) Provide a grant to an crganization other than a charitable, efc., arganization described in sectiont

509¢a){1), (2), or (3}, or section 4940(d}{2)?

(5} Provide for any purpese other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelly to children or animals?
b If any answer is "Yes" to 5a{1)-(5), did any of the transactiens fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructionsy? ] N/A
Organizations relying on a current notice regarding disaster assistance check hare
¢ Ifthe answeris "Yes"to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibilty forthe grant? N/A [ Jves [ 1HNa
If "Yes," attach the statement required by Regulations section 53.4945-5(dl).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
apersonal benefit contract ® e [ Yes No
b Did the foundation, during the year, pay premiums, directty or indirectly, on a parsonal benefit contract?
If you answered "Yes" fo 6b, also file Form 8870.
Ta Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [_Ives No
h_If yas, did the foundation receive any proceeds or have any net income attributable to the transaction? N/A

(1 Yes No

[:] Yes No
[ _]Yes No

I:_] Yes Nao
L] ves No

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

i i d) Contributions to
(a) Mame and address ht‘)?:’rg ltlgr’ awrég;\éeeﬁrﬂgd (c}{%u:;{);:?gfmn “‘!”" g%ﬂ%?ﬁ? frs agg{)Eﬁ ,Bc?t?]%r
0 position enter -0-) compensation allowances
SEE SCHEDULE #12
0.00 3,537,569, 226243.) 10,693,
2 Compensation of five highest-paid employees (other than those included on line 1}. If none, enter "NONE."
) {b} Title and average ) {d) Contibutions to {e) Expensge
{a} Name and address of each employee paid more than §50,000 hours per waek {c) Compensation | S™oksbencitpians | account, other
devoled to position compensation allowances
JON GENTRY INVESTMENT DIRECTOR
3215 WEST BIG BEAVER, TROY, MI 48084 50.00 386,341. 55,871. 1,060.
RICHARD DUNLAP PROGRAM DIRECTOR
3215 WEST BIG BEAVER, TROY, MI 48084 50.00 167,740, 67,145. 1,690.
ERNEST GUTIERREZ SR. PROGRAM OFFICER
3215 WEST BIG BEAVER, TROY, MI 48084 50.00 166,500. 9,157. 2,380.
SANDRA AMBROZY SR. PROGRAM OFFICER
3215 WEST BIG BEAVER, TROY, MI 48084 50.00 166,500, 46,405. 719.
ROB MANILLA INVESTMENT DIRECTOR
3215 WEST BIG BEAVER, TRQY, MI 48084 50.00 386,341. 54,989. 970.
Total number of ather employees paid over $50.000 oo I 0
COMPENSATION FOR JON GENﬁY INCLUDES $225,833 OF BASE COMPENS Form 990-PF 2009
INCENTIVE COMPENSATION EARNED BUT NOT PAIIj IN 2006 UNDER THE KRSSTCI%%I\::SEBSA'?%SN%

INCENTIVE COMPENSATION P

623551
01-29-07

13211111 099906 38-1359217

2006.07000 THE KRESGE FOUNDATION

LAN. CASH PAID IN 2006 WAS $77,000

COMPENSATION FOR ROB MANILLA INCLUDES $225
INCENTIVE COMPENSATION EAR
INCENTIVE COMPENSATICN P

6

,833 OF BASE COMPENSATION AND $16D,505
NED BUT NOT PAID IN 2006 UNDER THE KRESGE FOUNDATION
LAN. CASH PAID IN 2006 WAS $77,000.
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THE KRESG. "OUNDATION
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Farm 990-PF (2006)

Paid Employees, and Contractors Continued

Information About Officers, Directors, Trustees, Foundation Managers, Highly

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{a} Mame and address of each person paid more than $50,000 {b} Type of service {c) Compensation

STEINBERG ASSET MANAGEMENT INVESTMENT

12 EAST 49TH STREET, NEW YORK, NY 10017 MANAGEMENT 887,692.
TWEEDY CAFPITAIL INVESTMENT
350 PARK AVENUE, NEW YORK, NY 10022 MANAGEMENT 360,397.
MELLON BANK, N.A. INVESTMENT
59K MARKET STREET, SAN FRANCISCO, CA 94 105-2 BBMANAGEMENT 406,010,
TUKMAN CAPITAL MANAGEMENT ITNVESTMENT
60 E. SIR FRANCIS DRAKE DR., SUITE 204, LARKSPMANAGEMENT 360,397.
CAMBRIDGE ASSOCIATES, LLC. INVESTMENT

100 SUMMER STREET, BOSTON, MA 02110-2112 MANAGEMENT 317,214.
Total number of athers receiving over $50,000 for professional SBIVICES ... ... i i et iezis i > 21
IPart kA Summary of Direct Charitable Activities

List the foundation’s four largast direct charitable activities during the tax year. Include relevant statistical information such as the

number of arganizations and other beneficiaries served, conferences convenead, research papers produced, etc. Expenses
1 N/A
2
3
4

| Summary of Program-Related Investments

Describa the two largest program-reiated investments made by the foundation duting the fax year oo lines 1 and 2. Amount
1 N/A
2

All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 0.

623581
a1-29-07
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Form 990-PF (2006) THE KRESG TOUNDATION 38-1359217 Page §

Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

2,341,404,354.

2 Average mondhiy fair markel value of SeOWIRS e

b Average of monthly cash Balances .. e e e 128 r 753 r 096.

¢ Fair market value of all otherassets _._................ e ettt ae e e e s 719, 006,009.

O Total (add INEs 10, B, @00 € e e e et et 3,189,163,459.

& Reduction cfaimed for blockage or other factors reparted on lings 1a and

1c {attach detailed expfanation) _ ... , ie , 0.
2 Acquisition indebtednass applicable 10 N8 T a8880S e 2 0.
B SUBEIRCH NG 2 rOm T8 10 e et r e 3 | 3,189,163,459.
4  Cash deemed held for chantabla activities. Enter 1 1/2% of line 3 (forgreater amount, see instructions) ... ... .. 4 47,837,452,
5 Netvalue of noncharitable-uge assets. Subtract tine 4 from line 3. Enter here and on Part V. fined . 5 | 3,141,326,007.
6  Minimum investmenl retun. Enter 5% ofline 5 & 157,066, 300.
Distrlbutable Amount (see instructions) (Section 4942(])(3) and (])(5) private operatmg foundatmns and certain
_______________________________________ 1 157,066,300.
5,464, 862.;: )

b !ncome fax for 2006. (This does not include the tax from Part VI ... 20 1,737,566.0

6 AdAIiNeS 2200 2D e 2 7,202,428.
3 Distributable amount before adjustments. Sub!ract fine 2c from ling 1 3 149,862,872,
4 Recoveries of amounts treated as qualifying distributions 0.
5 AAIINES BANU 4 | e 5 149,863,872.
6 Deduction from distributable amount {see lnstruci:ons) _______________________________________________________________________________________ i} 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and en Part XM, line 1 . . ... 7 149,863,872.

Qualifying Distributions (see instructions)

1 Amounts paid {including administrative expensas) to accomplish charitable, etc., purposes: :
2 Expensas, contributions, gitts, efc. - total from Part i, column {d), line 26 1a 32,458,143,

b Program-related investments - total from Part IX-B 0.

2 Amounts paid to acquire assets used (or held for use} directly in carrymg uut chaﬂtable etc purpnses 2,432,351.

3 Amounts set aside for spacific charitable projects thaf satisfy the:

a Suitability test (prlor IRS approval requIbad). . e 3a 129,125,000,
b Cash distribution test (attach the required SChadUIB) e 3b
4 Qualifying distributions. Add tines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 164,015,494,
5 Foundations that qualify under section 4940{e} for the reduced rate of tax on net investment
meome. Enter 1% of Part L Bne 270 5 5,464,862,
6 Adjusted qualifying distributions. Subtractfine 5 fom Be 4 5 158,550,632,

Nola: The amount on fine 6 will be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section
4940(e} reduction of fax in those years.

Form 990-PF (2006}

623571
01-29-07

8
13211111 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591



Form 990-PF (2006) THE KRESG  TOUNDATION 38-1359217 Page 9

Undistributed Income (see instructions)

(a) (b} {t) )
Corpus Years prior to 2005 2005 2006

1 ODistributable amount for 2006 from Part XE,
line 7

, 863,

2 Undistributed income, if any, as of the end of 2005;
a Enter amount for 2005 only
h Total for prior years:

3 Excess distributions carryover, if any, to 2006:
aFrom 2001
bFrom 2002 ...
cFrom2003 | 2,166,732.}
dFrom2004 | 3,180,837.]
eFrom?2005 . 9,196,721.
f Total of fines 3a throughe ... ... ...

4 Quakifying distributions for 2006 from :
PartXil,ine4: > §__ 164015494.;
a Applied to 2005, but not more than line 2a
h Appied to undistributed income of prior
yaars (Election required - see instructions) _
t Treated as distributions out of corpus
(Elaction required - see instructions) ...
d Applied to 2006 distributable amount .
& Remaining amount distributed out of corpus 0.¢

14,544,290, - 14,544,290

28,695,912,

5 Excess distributions canyover applied to 2006
(ff an amount appears in column {d), the same amount
must be shown in column {a).)

6 Enter the net total of each column as
indicated helow:

@ Corpus. Add lines 3f, 4c, and de, Subtract line 5

b Prior years' undistributed income. Subtract
line 4b fromiine 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or gn which
the section 4942{a) tax has been previously
assessed .

d Subtract line 6¢ from line 6b, Taxable
amount - see instructions
e Undistributed income for 2005. Subtract line
4a from {ine 2a. Taxable amount - see instr,
1 Undistributed income for 2006. Subtract
{ines 4d and 5 from line 1. This amount must
be distrbuted in 2007
7 Amounts treated as distributions out of
corpus to satisfy requirements imposad by
section 170(b}(T1}{E) or 4942(g¥3) .. ...
8 Excess distrtbutions carryover from 2001t
notapplied onfine S ordine 7 ...
9 Excess distributions carryover to 2007.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2002
b Excess from 2003
¢ Excess from 2004
d Excess from 2005 ..
e Excess from 2006... 28695912,

Form 990-PF (2006)
623581
01-29-07
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Election to Treat Qualifying Distribution as Coming from Corpus
pursuant to Code § 4942(h)(2) and Reg. § 53.4942(a)-3(d)(2)

THE KRESGE FOUNDATION

|dentification Number: 38-1359217

Tax Year End: 12/31/2006

Pursuant to Code Sec. 4942(h){2) and Reg. §53.4942(a)-3(d){(2), THE KRESGE
FOUNDATION elects to treat current year qualifying distributions in excess of the

immedi X year's undistributed income as coming from corpus.

AP

Authorized %nat\re

MK Krespe Foundatiom\990 workpapers\Corpus Election.doc



Form 990-PF {2006) THE KRESG YOUNDATION : 3B-1359217  Page1d

Private Operating Founuations (see instructions and Part Vil-A, question 9) N/A

1 2 ifthe foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2006, enter the date of the ruling

h Gheck box to indicate whether the foundation is a private operating foundation described in section  ......... [j 49420033 or [:] 4942(j)(5)
2 a Enterthe lesser of the adjusted net Tax year Prior 3 years
inceme from Part { or the minimum {a) 2006 (b) 2005 {c) 2004 {d) 2003 (e) Total

investment return from Part X for
each year {isted
b 85% of line 2a
¢ Qualifying distributions from Part Xii,
line 4 for each yearfisted . ...
d Amaunfs included in line 2¢ not
used directly for active conduct of
exemnptactivities ...
& Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

3  Complete 3a,b, orcforthe
altemnative test relied upon:
a "Assats’ alternativa test - entar:

{1} Value of all assets

{2) Value of assets qualifying
under section 4942()}3)(B}i) .

b "Endowrnent” alternative test - enter
2/3 of minimum investment retum
shown in Part X, line 6 for each year
fisted

¢ "Support” aiternative {est - enter:

{1} Total support ather than gross
investment income {interest,
dividends, rents, payments on
securities loans {section
512(a)}{5}}, or royaities) . .

Support from general public

and 5 or more exempt
organizations as providad in
section 4942(j)(IB)(Yy ...

{3) Largest amount of support from
an exempt organization .

{4) Gross invasiment income

Supplementary Information {Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see page 28 of the instructions.)

1 Information Regarding Foundation Managers:

2 List any managers of the foundation who have contributed more than 2% of the total contributions raceived by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507{d){2).}

NONE

h List any managers of the foundation who own 10% or more of the stock of a corporation {or an equaily large portion of the ownership of a partnership or
other entity} of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Schelarship, ete., Programs:

Gheck here P D if the foandation only makes contribufions to preselected charitable organizations and does not aceapt unsolicited requests for funds. If
the foundation makes giffs, grants, etc. (see instructions) te individuals or organizations under other conditions, complete iterns 2a, b, ¢, and d.

a The name, address, and telephone number of the parson to whom applications should be addressed:
SCHEDULE 1

(2

—

h The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fiefds, kinds of institutions, or offier factors:

623601/01-29-07 Form 990-PF (2006)
10
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qu.e 1 .of T

THE KRESGE FOUNDATION
361359217

2006

Snmmary of Grant Pregrams and Other Activitics

‘Basis:used fur-allacalion of expense:

Compensation is allocated on the basis of employee effart expended. Employee beuefits:are allocated
onthe basigol directsalary expenses. Expense of travel, conferences and: meetings are allocated on the basis
of sp&clﬁc purpasé:  Oecupancy expenses are aflocated on a square. foot eccupied basis.. Other expenses are
sllocated pnthe basis ofsalary expense, square footage occupied or specific purpose, as applicable.

Under apreements reached during the 1985 Internal Revenue Service Audit, certain administrative
expenses, other than direct costs relating to Investment Income, ate allocated to exempt purpeses auder the
95% ar-mofe de minimus provisions of reg. 53.4942(a)-2.



Form 990-PF {2006} THE KRESG!

"OUNDATION

38—-1359217 Ppage

Supplementary Informauon (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient is an individual,

show any relationship to Fotu?dalic;n F’IJFIJClStB %f Qt_faﬂt or Amount
i any foundation manager status o contribution
Name and address {home or business) b gubstantial contribgtor recipiont
a Paid during the year
SCHEDULE #11/#13 117,863 803,
DOl e ettt > 32 117 863 803,
b Approved for future payment
SCHEDULE #11/#13 129,125,000,
TOtal e » 3b 129 125 000,

623811/01-29-07

Form 990-PF (2006)



Form 990-PF (2006) THE KRESG' TOUNDATION ' 38-1359217  Ppage12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Linrelated business income Exciuded Py section 512, 613 o1 514 e)
Bus(ian)ess () E%E - {d) Retated o exempt
1 Program service revenue: code Amount cade Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies ...,
2 Membership dues and assessments ...
3 interesi on savings and temporary cash
investments . ... e, e 14 4,226,640,
4 Dividends and Interest from securities ... 14 26,924,703

5 Net rental income or (loss) from real estate:
a Debi-financed properly ...,
b Not debt-financed property . ...
6 Net rental income or (loss) from personal
PIOPBIY e
7 Otherinvestmentineome ...
8 Gain or {loss} frem sales of assets other
e IVEIOTY e 18 252,539,718.
9 et income or (loss) from specialevents ...
10 Gross profit or {loss) from sales of inventory
11 Other revenue:

a ALTERNATIVE INVESTMENTS 531390, 5,679,431. 14| 256,775,230.
b {SCHEDULE #2)
c
d
e
12 Subtotal. Add columns (b), (d),and {&) _
13 Total. Add line 12, columns (b}, (d}, and (e}
{See worksheet in line 13 instructions to varify caloulations.}

5,679,431. 540,466,291, 0.

13__546,145,722.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reposted in column (e) of Part XVI-A contributed importantly to the accomplishment of
\ 4 the foundation's exempt purposes {other than by providing funds for such purposes).
N/A

g2sgat Form 990-PF (2006)



Form 990-PF (2006) THE KRESGI OUNDATION 38-1359217  page13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described in section 501{c) of
the Code {other than section 501{c}{3} organizations} or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt arganization of:
(1) Cash .
{2) Other assets
b Othertransactions:
(1) Sales of assets {0 a noncharitable exempt organization

Yes| No

{2} Purchases of assets from a noncharitable exempt organization
{3) Rental of facitities, equipment, or other assets
{4) Reimbursement arrangements
{b) Loans orloan guarantees
{6) Performance of services or membership or fundraising soliclations. e

¢ Sharing of facilities, equipment, mailing lsts, other assets, or paid employaes 1c
d ifthe answer to any of the above is “Yes,” complete the following schedule. Cofumn {B) should always show the fair market vaiue of the goods, other assets,
or services given by the reporting foundation. I the foundation received less than fair market value in any transaction ar sharing arrangement, show in
column {d) the value of the goods, other assets, or services received. :
{2) tine no. () Amount involved (&) Name of noncharitable exerapt organization {d) Description of transfers, transaclions, and sharing amangernents

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, cna or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 e, [ ves [Xlwo
h _if “Yes,” complete the following scheduls, .
{2) Name of organization {b) Type of organization (c) Description of relationship
N/A
/
Under penaltiestof perury, | declare'that | haye examined this retum, including accompanying schedules and statements, and to the best of my knowiedge and belief, it is true, comrect,
and complete, Daclaration of preparet {oihet than taxpayer or fiduciary) is based on ail information of which preparer has any knowiedge.
| — ARt | ;J(ﬂ ) WOENIT
5 Signature of officy or trusiee Datg | Tille
T ¥ i
Preparer's } \ \ - T Date Check if Preparer's SN or ATIN
el o | e & . self-
’:%’ - §T>:' signatuse 9.4 gl ,'70/ M Lfo7 employed » [ ]
3 IO Amsmmioryos  DELOITTE TAX LLP EIN_ P
&3 | satremployea, 600 RENAISSANCE CENTER, SUITE 200
adess, andZPeoe B DETROIT, MI  48243-1895 Phoneno,  (313) 396-3000
Form 990-PF (20086}
623822
01-29-07
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Form 38373 (R 4-2007.

Page 2

e if you are fiirg Jor an Additicnal {not automatic) 3-Month Extension, complete only Part Il znd chech this tiox

R

Note. Caly scngletz Part i if you have alreaay been granted an automatic 3-month extensian on a previously filed Form 5263,

e f you are diling for an Automatic 3-Month Extensicen, complete only Part 1 (on pagd 1).

fling =2 City, 1own or post oflice, siate, and ZIF code. For a [oreign address. see instructions.

Ead  Additional {not autcmatic) 3-Month Extension of Time. You must file original and che copy.
Type ar Namiz of Exempt Organization i Employer identification number
print The Hresge Faundation 38 1359217
Fie by i+ o Numbar, street, and room or suite no. i & P.Q. box, see instructions, v For IRS {ise only
e o 13115 West Big Beaver ;
Az

return. 52
instruction s,

Troy, Wik 43094

Cireck type of return to be filed {File a separate application for each returnj:
[ Form 820 L] Form 990-PF

(1 Form 29G-R O Ferm 990-T (sec. 401(a) or 408(a) trust}

0 Form su0-72 L} Foirn 990-T {trust otner than above)

O Form 1041-A
[ Farm 4720
1 Form 5227

01 Form 8069
[ Form 8870

STOP! Do not complete Part il if you were not already granted an auiomatic 3-month extension on a previpusiy filad Form 8868,

& The books are iy the care of » iy B. Coleman

Telephone No. » (.25 ) 6439630 caxNo » (288 ) 6432616

® if tha organization does nol hawe an office or place of business in the United States, check this box
@ if this is for a Group Return, enter the organization's four digit Group Exemption Numbar (GEN}

for the whole groun, check this bax » (] . if it is for part of the group, check this box
list with the namres and ElNs of afl members the extension is for.

e O
.M this is

-} and attach a

November 15

..............................................

. and ending

4
2006

ror Gaiandar year . .., or oiner tax year beginning

5 rorcaiendar year V2 orolnertax yearbeginning oo
6
7 Additional time is necessar

State in detail why you need the extension ACQHINAL HME 15 necessary 10 prepare a complete and accurat
The Foundation has not yet received certain k-1's for its investments in fund of funds.

If this tax year is for less thar 12 months, check reascn: i Initial return [ Final return 1] Chang# in accounting period

e 20

return,

8a If this appleation is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, anter the tentative tax,

35 any nonrsfundable credits. See instructions.

if this applicatian is for Form 330-PF, 990-T, 4720, or 6068, enter any refundable credits and
estiratad tax payments made. Include any prior year overpayment allowed as a credit and any

amourt pald previous!y with Form 8868.

&b

% 5,565,649

Balance Due. Subtract lire 8b fiom lina 8a. Include your payment with this form, or, if required, deposit
with FT2 counoa or, if required, by using EFTPS {Elactrenic Federal Tax Payinent System). See instructions.

8¢

¥

$ 132,506

Signature and Verification
Uncer nena'tiesn of perjury-T declars that | havaﬁ;amined this form, including sccompanying schedules and staterments, and ta the best of
it is teus, “orrect. aid ¢ ./p:’etg‘ and that 1 ger-iuthog

1o prapare this form.
Signawrg » lc ;.’_L

Title »  Hice President of Finance.

miy knowisdqe and belisf,

§14-07

Notice to Applicant. (To Be Comoleted by the 1RS)

D We have approved this appiication. Please attach this form to the organization’s return.

L] wa have not approved this application. However, we have granted & 10-day grace pericd from the later of the datz shown below or the due
date of the organization's return (including any pricr exfansions). This grace period is considered to be a valid extensjon of tima for eiections
olnerwise requirad te ke made o a timely return. Please aitach this form to e organization's returi.

[3 e have not approved this application. After considering ihe reasons stated in item 7, we cannat grant your requast {or an extension of time
to file. We ara ot granting a 10-day grace peviod.

g We cannat consider tus application pecause it was filad after the extendad due data of the setum for which an extension was requestad.

D o OSSOSO SRy

By:
Directns Date

Alternate Mailin;g Address. Enter ihe address i you want *he copy of this application for an additional 3-mq

returnad o an acdress different than the one entered abova,

1th extension

+ Namme

Type or | Numner and street (inciude Suite, oo, or apt. na.} or a £.0. box number

print

ity ar town, province or state, and country {including postal ar ZIP code}

Fn{rm 8868 mev. 4-2007)
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£
s KRESGE FOUNDATION

3215 W BIG BEAVER RD
— TROY MI  48086-2818151

39404-237-40338-7  A0136633
381356217 TE
T -assistance, call:
. o7 T-829-5500

Notice Number: CP211A
Date: September 24, 2007

Taxpayer Identification Number:
38-1359217

Tax Form: 990PF

Tax Period: December 31, 2006

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT

ORGANIZATION RETURN -

APPROVED

We have received your Form 8868, Application for Extension of Time to File an Exumpt Organization

Return, for the retum (form) and tax period identilied above.

We have approved your request and have extended the due date to file your return to

November 15, 2007.

Please attach a copy ol this letier to your return when you file it It is evidence that we granted an
cxicnsion of time to [ile your return. A copy is provided {or your records.

Il you have any questions, please call us at the number shown above, or you may write us at the address

shown a1 the top left of this letter.

For tax forms, instructions and information visit www,irs.gov. (Access lo this site will not provide you

with your specilfic laxpayer account information. )

RECEIVED SEP

yL TAYLOR

geaNNED ON

DELOITTE EROOM

Page |

2 & 200



Form 8271

{Rev. December 2005

Depzament of ke Troasuwry
Inlemed Revenue Service

Investor Reporting of Tax Shelter Registration Number

p- Aftach to your tax retum.

Attachment

BIf your recelved this form from a partpership, 5 corparation, of trust, see the instructions.] Sequence No. 71

QAR Mo, $543-0861

[nvestor's name(s} shown on relum

PARTNER 108

THE KRESGE FQUNDATION

Tvestons jaeming humoer

38-1359217

invastor's lax year ended

12/31/2006

{a} Tax Shefter Mame

{b} Tax Sheter Registration
Numsher {1 digit numben)

{c) Tax Sheler
identifving Number

1_SIGNIFICANT BOOK-TAX DIFFERENCE MAQS0052]. N/A
2 FROM TAXARLY ASSET PURCHRSEH
3
4
5
g
I
B
8
10
What's New Note: A tax shelter registration g;ag“e T)‘g’;;g:”a-'; tova ; ;gzz because

After Octaber 22, 2004, tax shelter
registrafion numbers are no longer
being issued. The American Jobs
Creafion Act of 2004 amended
section 6111 to replace the fax
shelter registration requirement with
a new disclosure requiremeant for
materiat advisors who provide
material aid, assistance, or advice
with respect to any reportable
transaction, For more information,
see Notice 2004-80, 2004-50 [[R.B.
953, However, Form 8271 mustbe
fited for any year you claim or report
income or a deduction, loss, credit,
or other tax benefit from a
registration-required tax shelter.

General Instructions

Section references are fo the
Intemat Revenua Code.

Purpose of Forin

Use Farm 8271 to report tha tax
shefter registraion number the [RS
assigns to certain tax shelters
required to ba registered under
section 6111 ("registration-required
tax shelters”) and to report the name
identifying number of the tax
shelter. This information must be
reported even if the parficufar
interest is producing net income for
the filer of Form 8271. Use
additional forms to report more than
10 tax sheiter registrafion numbers,

number does nof indicate that the tax

. shealter or its ciaimed tax benefits

have been reviewed, examined, or
approved by the IRS.

Who Wust File

Any person clairming o teporfing any
deduction, foss, credit, or other tax
benefif, or reporting any income on
any tax yetura from an interest
purchased or otherwise acquired In

a registrafion-required tax shelter
must file Form BZ7 1. If the inferestis
purchased or otherwise acquired by
a pass-through enfity, both the
pass-through entity and its pariners,
shareholders, or beneficiaries must
file Form 8271.

A pass-through enfity that is the
registration-required fax shelier does
not have to prepare Form 8271 and
give copies to its pariners,
shareholders, or beneficiares unless
the pass-through entity itself has
Invested in a registration-required
tax shelter,

Mote: Even if you have an inlerestin
a regisirafionrequired tax shelter,
you da-not have to file Form 8271 if
yeu did not claim or reportany
deduction, foss, credit, or other tax
beneftt, or report any income on
yaur tax refurn from an interest in
the registration-required tax shelter.
This could wacur, for example, if for
a partiouiar year you are unable o

limitations, and that loss is the only
tax item reported to you from the
shelter,

Filing Form 8271

Attach Form 8271 to any retum on
which a deduction, loss, credit, or
other tax benefit is claimed or
reported, or any income reported,
from an interestin a
regisfration-required tax shelter.
These returns includa applications
for tentative refunds (Form 1045
and 1138) and amended returns
(Form 1040X and {120X).

Furnishing Copies of Form
8271 to investors

A pass-through enfity that has
invested in a regisfration-required
tax shelter must fumish copies of ks
Form 8271 to its parners,
shareholders, or baneficiaries.

However, in the case where ﬁa) the
pass-through entity acquired atleast a
50% interestin one tax yearin a
yegistered fax shelter {and in which it
had not field an interest in a prior
year), and {b) the investiment would
not meet the definitton of a tax
shelter immedlately following the
acquisition if it had been offered for
sale at thut tine, the pass-through
entity need not distribute coples of
Form 8271 to its investors, The
pass-through entity alone is required
to prepare Form 8271 and include it
with the entity tax refurn.

For faperwork Reduction Act Notice, see page 2.

JEA
GX5400 1.000

EHABBE 2706

07/27/2007 09:31:19 V067

Form 8271 (Rev, 12-2005)

582




Farm 8 2 ? 1
{Rev. December 2005)

Oepadmani of he Trogsury
inlzma Revenuea Stnice

Investor Reporting of Tax Shelter Registration Number

B Attach to your tax return.

OMB Na. 1545-0881

Allgchment

B 1f you raceived this form from a partnership, 8 corporation, or trust, see the instructions.| Sequenca No.

Inveslors name(s) shawn on relum

PARTNER # 26

KRESGE FOUNDATION

Investor's idaenfibing number

38-13569217

Invasior's 1ax year endad

12/31/2006

{a) Tax Sheller Name

{b} Tax Sheiter Registration
Number (11 digit number}

{c) Tax Sheiter
dentifying Number

1 _TEXAS GENCO, LLC MADS00521
2
3
4
§
5
7
8
g
10
What's New Note: A tax shelter registration gi‘atlﬂjea;gsgic\}frgggt?jiti :gzz because

After October 22, 2004, tax shelter
registration numbers are ne longer
being issued. The American Jobs
Creation Act of 2004 amended
section 6111 to replace the tax
shelter registration requirement with
a new disclesure reguirement for
matertal advisors who provide
material aid, assistance, or advice
with respect to any reportable
transaction, For more information,
see Notice 2004-80, 2004-50 |.R.B.
963. However, Form 8271 must be
filed for any year you claim or report
income or a deduction, loss, credii,
ot other tax benefit from a
registration-required tax shelter,

General Instructions

Section references are to the
Intemal Revenue Code.

Purpose of Form

Use Form 8271 to report the tax
shelter registration number the IRS
assigns to certain tax shelters
required to be registered under
section 6111 {"registration-required
tax shefters”) and fo report the name
identifying number of the tax
shelter. This information must be
reported even if the particular
inferest is producing net income for
the filer of Form 8271, Use
additional forms to report more than
10 tax shetter registration numbers.

number does not indicate that the tax
sheller or its claimed tax benefits
have been reviewed, examined, or
approved by the IRS.

Who Must File

Any person claiming or reporting any
deduction, loss, credit, or other tax
benefit, or reporting any inconie on
any tax return from an interest
purchased or otherwise acquired in
a registration-required tax shelter
must file Form 8271. If the interast is
purchased or otherwise acquired by
a pass-through entity, both {the
pass-through entity and its partners,
shareholders, or beneficiaries must
file Form 8271.

A pass-through entity that is the
registration-required tax shelier does
not have to prepare Form B271 and
give copies to its pariners,
shareholders, or beneficiarias unless
the pass-through enity itself has
invested in a registration-required
tax shelier.

Note; Even if you have an interest in
& registration-requirad tax sheiter,
you do nof have to file Form 8271 if
you did not claim or report any
deduction, loss, credit, or other tax
benafit, or report any income on
your tax return from an interest in
the reglstration-required tax shelter,
This could occur, for exampla, if for
a particuiar year you are unable to

limitations, and that lass is the only
tax item reported to you from the
sheiter.

Filing Form 8271

Aftach Form 8271 to any return on
which a deduction, loss, credit, or
other tax benefit is claimed or
reported, or any incoma reported,
from aninterestin a
registration-required {ax shelier.
These returns include applications
for tentative refunds (Form 1045
and 1139) and amended returns
(Form 1040X and 1120X).

Furnishing Copies of Form
8271 to Investors

A pass-through entity that has
invested in a registration-required
tax shelter must furnish copies of its
Form 8271 fo its pariners,
shareholders, or beneficiaries,

However, in the case where (a) the
pass-through entity acquired at least a
50% interest in one tax year in a
registered tax shelter {and in which it
had not held an interest in a prior
year}, and {b) the investmen! wouid
not meet the definition of a tax
shelter immediately folfowing the
acquisition if it had been offered for
sale af that time, the pass-through
enlity need not distribute copies of
Form 8271 to its investors. The
pass-through entity alone is required
fo prepare Form 8271 and inciude it
with the enlify tax return.

For Paperwork Reduction Act Notive, soe page 2,

J5A
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Form 8 2 7 1

{Rev. Detember 2005)

Deparimani of the Treasuny
iniema Reveue Senice

lnvestor Reporting of Tax Shelter Registration Number

b~ Attach to your tax return,

OB Mo, 1545-0881

Atlachmant

- If you recetved this form from a partnership, 5 corporation, or trust, see the instructions.| Sequence o, 7 1

Investors name(s) showr on relum Investor's idettifying number inveslors tax year ended
PARTNER 30
KRESGE FOUNDATION 38-1356217 12/31/2008
” b} Tax Shelter Registra(i Tax Shelle
{a) Tax Shelter Name {N)urnager { ? 1 egigi?gﬁr;%.;?? Idé;}tifg?iﬁg Nfrrgzmer
1 H&F INTERNATIONAL PARTNERS IV-A, LP MAD500521
2 ILIGHTHQUSE CAPITAL PARTHNERS IV, LP 00192000018 68-0456041
3
4
5
&
7
]
g9
10
. Note: A tax sheiter registration claim any portion of a loss because
What's New number does nof indicate that the tax of the passive aclivity loss

After October 22, 2004, tax shelter
registration nurabers are no fonger
being issued. The American Jobs
Creation Aci of 2004 amended
section 6111 to replace the tax
shelter registration requirermvent with
a new disciosure requirement for
material advisors who provide
material aid, assistance, or advice
with respect to any reportable
transaction, For more information,
sea Notice 2004-80, 2004-50 LR.B.
063, However, Form 8271 must be
filed for any year you claim or report
income or a deduction, loss, credit,
or octher {ax benpefit from a
registration-required tax shelter.

General Instructions

Section references are o the
Intemmal Revenue Code.

Purpose of Form

Use Form 8271 fo report the tax
sheller registration number the IRS
assigns to certain tax shelters
reguired io be registered under
section 6111 (“registration-required
tax shelters") and o report the name
identifying number of the (ax
shelter. This information must be
reported even if the particutar
interest is producing net income for
the filer of Form 8271, Use
additional forms fo report more than
10 1ax shelter registration numbers.

shelter or its claimed tax benefits
have been reviewed, examined, or
approved by ihe IRS.

Who Must File

Any person claiming or reperting any
deduction, loss, credit, or other tax
benefit, or reporting any income on
any tax return from an inferest
purchased or ofherwise acguired in
a registration-required tax shelter
must file Form 8271. If the interest is
purcihiased or otherwise acquired by
a pass-through entity, both the
pass-through entity and its partners,
sharehoiders, or beneficiaries must
file Form 8271.

A pass-through entity that is the
registration-required tax shelter does
not have {o prepare Form 8271 and
give copies to its partners,
sharzholders, or beneficiaries Unless
the pass-through entity itself has
invested in a registration-required
{ax sheiter,

Note: Even if you have an interestin
a registration-required tax sheltar,
you do not have fo file Form 8271 if
you did not claim or repoit any
deduction, loss, credit, or other tax
benefil, or report any Income cn
your tax return from an interest in
the registration-required lax shelier.
This could oceur, for example, if for
a particuiar year you are unable to

limitations, and that loss is the only
tax item reported fo you from the
shelter.

Filing Form 8271

Attach Form 8277 to any return on
which a deduction, ioss, credit, or
other tax bengfit is claimed or
raporled, or any income reported,
from an interestin a
registration-required tax sheiter.
These returns include appiications
for tentative refunds (Form 1045
and 1138) and amended returns
{Form 1Q040X and 1120X).

Furnishing Copies of Form
8271 to Investors

A pass-through entity that has
invested in a registration-required
tax shelter must furnish copies of #s
Form 8271 to its partners,
shareholders, or beneficiaries.

However, in the case where (a) the
pass-through entity acquired at least &
50% interestin one taxyearin a
regislered tax shelter {and in which it
had not held an interest in a prior
year}, ang (b} the investment wouid
not meef the definition of a tax
shelfer immediately following the
acquisition if # had heen offered for
sale at that time, the pass-through
entiiy need noi distribute copies of
Form 8271 to its investors. The
pass-through entity alone is required
to prepare Form 8271 and include it
with the anlity tax return.

.F_o_r Paperwork Reducfion Act Motice, 5eq page 2.
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Form 8271

{Rav. December 2005)

Dapariment of the Treasury
internal Revenue Service

Investor Reporting of Tax Shelter Registration Number

» Attach to your tax return.

» If you received this form from a partnership, S corporation, ortrust, see the instructions.

OMB No, 1545-0881

Attachment
Sequence No. 71

tnvestor's namels) shown on return

YORKTOWN ENERGY PARTNERS VI, LP

Investor's idestifying number

20-1384506

Investar's tax year ended

12/31/2008

(a) Tax Shelter Name

(b} Tax Shelter Registration
Number (11 digit number)

{c) Tax Shelter
identifying Number

1 ISTAR GAS PARTNERS LP 96026000016 06-31437753
2 ISTAR _GAS PARTNERS LP 96026000016 06-14377383
3 _ISTAR GAS PARTNERS TP 86026000016 06-1437793
4
5
6
7
B
g
10
What's New Note: A tax shelter registration glfatma %giggg'ggtﬂg 18:? because

After October 22, 2004, tax shelter
registration numbers are no longer
being issued. The American Jabs
Creation Act of 2004 amended
section 6111 to replace the tax
shelter registration requirement with
a new disclosure requirement for
materiat advisors who provide
material aid, assistance, or advice
with respect to any reportable
fransaction, For mare information,
see Notice 2004-80, 2004-50 1.R.B.
963. However, Form 8271 must be
filed for any year you claim or report
income or a deduction, loss, credit,
or other tax benefit from a
registration-required tax shelter.

General Instructions

Section references are to the
Internal Revenue Code,

Purpose of Form

Use Form 8271 to report the tax
shelter registration number the IRS
assigns to certain tax shelilers
required fo be registered under
section 6111 ("registration-required
tax shelters™ and to report the name
identifying number of the tax
shelter. This information must be
reported even if the particular
interest is producing net income for
the filer of Form 8271. Use
additional forms to report more than
10 tax shelter registration numbers.

number does not indicate that the tax
shelter or its claimed tax benefits
have been reviewed, examined, or
approved by the IRS.

Who Must File

Any person claiming or reporting any
deduction, loss, credif, or other tax
benefit, or reporting any income on
any tax return from an interest
purchased or otherwise acquired in
a registration-required tax shefter
must file Form 8271. if the inferest is
purchased or otherwise acquired by
a pass-through entity, both the
pass-through entity and its partners,
shareholders, or beneficiaries must
file Form 8271.

A pass-through entity that is the
registration-required tax shelter does
not have to prepare Form 8271 and
give copies to ils partners,
shareholders, or beneficiaries unless
the pass-through entity itself has
invesied in a registration-required
tax shelter.

Note: Even if you have an interest in
a registration-required tax shelter,
you do not have to file Form 8271 if
you did not claim or report any
deduction, loss, credit, or other tax
benefit, or report any income on
your tax return from an interest in
the registration-required tax shelter.
This could occur, for example, if for
a particular year you are unable to

limitations, and that loss is the only
tax item reported to you from the
shelter.

Filing Form 8271

Aftach Form 8271 to any return on
which a deduction, loss, credit, or
other tax benefit is claimed or
reported, or any income reported,
from an interest in a
registration-required tax shelter.
These returns include applications
for tentative refunds (Form 1045
and 1139) and amended relurns
(Form 1040X and 1120X)}.

Furnishing Copies of Form
8271 to lavestors

A pass-through entity that has
invested in a registration-required
tax shelter must furnish copies of its
Form 8271 to its partners,
shareholders, or beneficiaries.

However, in the case where (a) the
pass-through entity acquired at least a
50% interest in one tax year in a
registered tax shelter (and in which it
had not held an interest in a prior
year), and (b) the investment would
nof meet the definition of a tax
shelter immediately following the
acquisition if it had been offered for
sale at that time, the pass-through
entity need not distribute copies of
Form B271 to its investors. The
pass-through entity alone is required
to prepare Form 8271 and include it
with the entity tax return.

For Paperwork Reduction Act Notice, see page 2.

JSA
BX5400 1.000

637128 2532

07/11/2007 13:33:11 V06-6.6

Form 8271 (Rev. 12-2005)

294



Form 8 2 ? ’i
(R, Dlegam her 2003}

LGapariment of the Treasury
{nternel Revanug SBendse

investor Reporting of Tax Shelter Registration Number

- Attach to your iax refurn.

OMB.Nn. 15450381

Attachment

- if vou recetved thils form from a parinership, § corporation, of frust, see the'instractions.| Sequense No,

investors name(s) shavgn_"on retlen . invastors tdantiing number Investors tax yaar ended
' PARTNER # 120 _ )
THE KRESGE FOUNDATION 38~1359217 12/31/20086
b} Téx Shalier Registrati Tax-Shek
Ag) Tax S“"“"“"Na_"‘e _ (-N}un'?gar (? 1 edrigi? E\]umbec;? idéﬁ)ﬁf;zg P(J?J:'u{m
1 SIGNIFICANT BOOK ~ TAX DIFFERENCE MEOS00530 H/R
2 IPRISTNG FROM DISTRIBUTIONS ARPPLIED )
3 _BREAINST BASIS
4
5 ’
6 ¢
7
i3
g
10
: Note: A tax sheiter registration claim any portion of a loss becausz
What's New number does not indicafe that the tax of the passive aciivity loss

Aftet Quiober 22; 2004, tax shelter
registtation numbers are ro fonger
being issued. The American Jobs
Creation Act of 2004 amended
saction 6111 to reptace the tax
shelter regisfration requirement with
a new disclosure requirement for
material advisors who provide
matarial aid, assistance, or advice
with respect to any reporiable
transaction, For more information,
see Nofice 2004-80, 2004-501.R.B.
983. However, Form B271 mustbe
filed for any year you clahm or report
income or a deduction, lass, credit,
or other tax benefit from a
registration-required {ax shelter.

General Instructions

Sechion references are fo the
Intemal Revenue Code.

Pumpose of Form

Use Form 8271 to report the tax
shelter registration number the [RS
aseigns to certain tax shelters
required to be registered under
section 6111 ("registraton-required
tax shelters”) and fo report the name
identifying number of the tax
sheiter. This information musibe
reported even if the pariicular
interest is producing net income for
the filer of Form 8271, Use
additional forms to vreport more than
10 tax shelter registration numbers,

shelier or its claimed {ax beneiils
have been reviewed, examined, or
approved by the IRS.

Whe Must File

Any person elalming or reporting any
deducijon, loss, credit, or other tax
henefit, or reporting any income. an
any tax return from ao interest
purchased or otherwise acquired i
a registration-required tax shelter
must file. Form 8271. If the interestis
purchased or otherwise acquired by
a pass-through enfity, both the
pass-through entity and its paitners,
shareholders, or beneficlarnes must
file Form 8271.

A pass-through enfity that is the
registration-required tax shelter does
nat have to prépare Form 8271 and
give copies to i pariers,
shareholders, or beneficlaries uniess
the pass-hrough enfily itseif has
investsd in a registration-required
tax shelfer.

Note: Even if you have an interestin
a registralion-required tax shelter,
you da not have tc file Form 8271 if
you did not claim or report any
deduction, lass, credit, or other fax
benefit, or report any income on
your tax return from an interest in
the registration-required tax shefter.
This could aecur, for example, if for
a particufar year you are unable fo

lfmitafions, and ffiat loss is the only
tax item reported to you from the
shetter.

Filing Form 8271

Atftach Farm B271 to any retum on
which a detucfion, loss, credit, or
other tax benefitls claimed or
repofted, or any income repoited,
from an interestin a
registration-required tax shelter.
Thesa returps include applications
for tenfative refunds (Form 1045
and 1139) and amended retums
(Form 1040X and 1120X).

Furnishing Copies of Form
8271 to Investors

A pass-through entity that has
invested in & registration-required
tax shalter must furnish copies of its
Form 8271 to its parners,
sharsholders, or henefisiaries,

However, in the case whiers (a) the
pass-through enfity acquired at leasta
50% interest in one tax year in a
registered tax shefter {and in which it
had rnot held an interest in a prior
year), and (b} the investment would
not meet the definition of a tax
shelter immediately following the
acquisition if it had been offered for
sale at that fime, the pass-through
enfity need not distribufe copies of
Form 8271 to its Investors. The
pass-through entity alone is reguired
to prepare Form 8271 and include it
with the entity fax retum.

Far Paperwork Reduciion Act Noflce, sea page 2.
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e
form 2 T ']
{Fav. Dacsmber 2638)

sepanmant of i Tressury
g Aevenes Sanits

investor Reporting of Tax Sheltor Regist

¥ Altach to your tay retum.

B} you recalved this form from a parinership, 8 corporation, or trust, see the nstructions.

tration Murmmber

OM3 Nao, 1543-0881

itachmarnt
Sequencs No,

investars namels) shown on raium

PARTNER # 15

HRESGE FOUNDATION

invesior’s identifying number

38-13532717

Invastors tax yezr ended

12/31/2008

{b} Tax Shehier Regisiration

{¢) Tex Shalter

{2} Tax Shigiar Name Nismbar (11 digit aumber) fdeniifying Number
1 CATALYST VENTURES, LIMITED 88258000400 32~1591704
2 PARTNERSATE .
3
4
5
§ l
7 !
3 { |
E ' i
19 !
What's New Mota: A tax shelisr registration g;a;?eapnaysgﬁzr; ti‘:ﬁ?f :gg; secause

After Dotober 22, 2004, tax sheltar
reqgistration numbers ara no longer
heing issued. The Americen Jobs
Creation Act of 2004 amerided
sactjon 6111 1o replace the tax
sheitsr regisiration requirsment with
a new disclosure requirement for
maierial advisors who provide
material ald, assistance, or advics
with respectio any raponeﬂe
-ansaction, For mora informsation,
ses Motice 2004-80, 2064-50 1L.R.B.
8963. However, Form 8271 must be
filed for 2ny year you claim or repori
income or a deduction, lass, cradit,
or other tax hensefit from a
registration-raguired tax shelter.
General insiruciions
Seciion referencss ara o the
lntemal Revenue Code.
Puruose ef Form
Usa Form 3271 to repori the tax
sheltar registration number the RS
assigns to cartain tax shalters
raquirad io be registerad undsr

S""“ICI‘I 8111 {"registralion-required
ia f;heltﬁrs jand io a’::;‘c*r‘[ the name
id ymg nurnbar of the iax

st This informaticn must be

3 DOI'?'.L:!G aven if the particular
interast s producing net income for
the fier of Form 8271, Use
it lonai farms (o repprt more than
shelier registration numbers.

number.does not indicates that the tax
shelter or its claimed tax bensfits
have bean raviewed, sxamined, of
approvad by the RS,

Who Musi Flis

Any person claiming or reporting any
deduction, loss, credit, or other tax
henefit, or reporiing any income on
a2ny tax return from an interast
purchasad or otherwiss acquired in

a registration-required tax shelker
must file Forim 8271. if the Interast is
nlirzhasad or otherwvise gcquired by
a pass-through andity, both ths
pass-through entity and is partners,
sharsholders, or bensficiaries must
file-Form 8271,

A pass-through entity that is the
registration-required tax shefier doas
not have to prepara Forrs 8271 and
give copies o its pariners
sharsholders, or beneficiaries unloss
the pass-through entily iisell has
investad in a registration-reguiraed

izX shalisr

Mote: Even if you have an interest in
a registration-requirad tax shelter,
you do not have to file Form 3271 1
you did not clalm or report any
deduction, ioss, credit, or cther tax
banefii, or raport any income on
vour taxcreiurn from an interest in
the regisiralion-required {2x shefter.
This could oecur, for sxampiz, i for
a particular ygar you are unabie i

Hmitations, and that loss is tha only
fax tem repornad to you from tha
shedter.
Filing Form 8271
Altach Form 8271 to any return on
which a deduction, loss, credi, or
other fax benefit is claimed or
reported, of any income reported,
from an intsrest in 3
registration-reguired isx shalter,
These returns includa applications
for ientaiive refunds{Form 1045
and 1135) and amendsd rsturns
{Form 1040X apd 1120x).

Furnishing Cooies of Form
5271 io Investors
A pass-through entity that has
investad in & registration-requirad
iax shalter must furnish copies of its
Form 8271 1o Hs pariners,
sharehoidears, or bensficiaries.
Howsver, in the case whers (8) the
pass-ihrough entity acquired at [east 2
50% interest in one tax yearin a
reqgisterad tax shelier (and in which §
had not held anintersst in = prior
ysar), and (D) the investrnent would
not mest the definiton of a tax
shelier immediataly following the
acquisition if it had besn offered for
saje at that time, the pass-through
antity nsed not distribuiz copiss of
Form 8271 1o its investors, The
pass-through entity alons s requirsd
o prepare Form 8271 and include |
with the entity tax ratum,

Far Paperwork Rsduailon Act Motise, see page 2.
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THE KRESGE FOUNDATION 38-1359217

FORM 990-~PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE AMOUNT

INTEREST FROM VARIQUS SECURITIES 4,226,640.
TOTAL TO FORM 990-PF, PART I, LINE 3, COLUMN A 4,226,640.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL GAINS COLUMN (A)

SOURCE GROSS AMOUNT DIVIDENDS AMOUNT
DIVIDENDS FROM VARIOUS

SECURITIES 26,924,703, 0. 26,924,703.
TOTAL TO FM 990-PF, PART I, LN 4 26,924,703. 0. 26,924,703,
FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ALTERNATIVE INVESTMENTS 262,454,661.

TOTAL TO FORM 990-PF, PART I, LINE 11 262,454,661.

FORM 990-PF LEGAL FEES STATEMENT 4
(7) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

LEGAL FEES 73,504. 0. 80,467.

TO FM 990-PF, PG 1, LN 16A 73,504. 0. 80,467.

14 STATEMENT(S) 1, 2, 3, 4

13211111 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591



THE KRESGE FOUNDATION

38-1359217

FORM 990-PF

ACCOUNTING FEES STATEMENT 5

(3) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PRICEWATERHOUSE COOPERS LLP 95,480. 0. 127,750.
TO FORM 990-PF, PG 1, LN 16B 95,480. 0. 127,750.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER PROFESSIONAI, FEES —
SEE STATMENT 6,660,383. 5,745,887. 1,007,129.
TO FORM 990-PF, PG 1, LN 16C 6,660,383. 5,745,887. 1,007,129.
FORM 990-PF TAXES STATEMENT 7
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX 2,857,118. 0. 0.
STATE AND FOREIGN INCOME
TAX 988,681. 0. 0.
UNRELATD BUSINESS INCOME
TAX 589,818. 0. 0.
TO FORM 990-PF, PG 1, LN 18  4,435,617. 0. 0.
15 STATEMENT(S) 5, 6, 7
13211111 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591



THE KRESGE FOUNDATION

38-1359217

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

(n) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER EXPENSES 553,907. 96,171. 456,703.
TO FORM 990-PF, PG 1, LN 23 553,907. 96,171. 456,703.
FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9

DESCRIPTION

U.5. OTHER
GoOv'T GOV'T

BOOK VALUE

FAIR MAREKET
VALUE

X

TOTAL U.S. GOVERNMENT OBLIGATIONS

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

154,063,412.

153,268,196,

154,063,412,

153,268,19¢6.

TOTAL TO FORM 990-PF, PART 11, LINE 10A 154,063,412. 153,268,196.
FORM 990-PF CORPORATE STOCK STATEMENT 10
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
1066797325. 1310300761.
TOTAL TO FORM 990-PF, PART II, LINE 10B 1066797325. 1310300761.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FATIR MARKET
DESCRIPTION BOOK VALUE VALUE
8,824,627, 8,258,982.
TOTAL TO FORM 990-PF, PART II, LINE 10C 8,824,627. 8,258,982.

13211111 099906 38-1359217

16

STATEMENT(S) 8, 9, 10, 11

2006.07000 THE KRESGE FOUNDATION

38-13591



THE KRESGE FQUNDATION 38-1359217

FORM 990-FPF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE SCHEDULE #8 FMV 1376059372. 1642094638.
TOTAL TO FORM 990-PF, PART II, LINE 13 1376059372, 1642094638.
17 STATEMENT(S) 12

10311112 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591






Please address i cotréspizndencs ta:

Thi Kresge Foundation:
3216 West Big Besver Road
Teoy, Michigan 48084

(248) 64329630 Teleihorie.
(248} ﬁ43~0558 Fax -
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Capital Challenge Grant Program
Bullding nonprofit sustalnabiilty thirough £agital
chalienge grants

A capital campaign ean de:mueh more thar brild & buiiding.
1t san strengthen your. arganization, fuet its grewih, and.extend
and antich the connectiohsthat meke yaur argarization
effectivé and sustainable in your cammunity.

p B "
‘batanee:of funds: ta compiefaklts campaign gaal

A capltal campelgn provides anopportunity'ty 'Bach t_m i TheFaundation: Hocepls: pmpaseﬂs yediraund.. Kresge
few donors and volurtedrs, Helping them und_emand-‘ﬂ_-re Trustees make thsiF-decislon fypically within four fa six
vafise of your missieirand your.organization, [tis abouf rrignths! from:tha tifre: & proposal ta reteivied:

refationships—hurturing. old-ones-gnd developing new-ones.
[t is about learring and planming-the best Wways 16 cperats
your organization with wihiat-you have now-~and what you
will have.in the future.

Through this Capital Challenge Grant Prograim, we provide
anincentive and a-togl your organization can uge:

10.bulld long-term relationships with dencrs and voluntger
leaders beyond the bullding projéct.

For some organizations, these epportunities result in
significant strides in thelr advancasmeit grdaveioprerit
pragram, Qthers take smailer steps. What successfi
Kresge grant regipients share In commen s that they
dermignitrate s potentialand willngness o 1ake sdvantage
of the opporturities presented by & capital darpaign,




“fr-adcitionto 8- own generastly,
bgard mempars werg respeisiiia
fara:signfficant number of our
hiajar:gitts-and eerlainly strelclied
i s and capraiy to
ask fignds.and coligagues fo:
Support thg Schdol

'for Iha Dﬂai
PraLADEL FFA,- PERAHEYLYANI:

Your Proposat Narrative

“Think of your nerretive as & series of essays abaut your
oiganization’s present.and fiture, Qur questions and
prempts arg désigned to help you .agsemble Key information
‘about your organization, your-capital prolect, and your find:
raising. Besause majorapiial projaats:and: campalgns are.
hihly stiatagic, We-exipsot youF sdvandsd planning tofbe-
careful and extensive.

Saction 1 About Your, Organilzation

This infermnation will help Lis assess your-orgariization’s
readiness o undertake your capital projsat—and take
advantage af the opportunity fhe campaign presents.to
strangtheh your private base.of stipport.-

Frovide a brief history of your organization,

Describe the services provided and people served. Discuss
any fluctuationsin demand.

Share svidenca of the guallty and, distingtiveness: of yaur
programa. This may inelide:a discussiorn about the
qualifications of key program/executive staif, significart
grant awards, farmal program evaluationswith outcome.
inditators, etc;

Characterize your organizatton’s role-in any major.affiiations,

pértrigrships, and cdllaborations with othér trganizations.

Discuss: how yeur arganization: s Inalysive and. sitlves to
have a diverse board, staff, and dlient/barbicipant profile,

In partieular, please: disouss the particlpation of wotrien
and racialsthnic minoﬁti:és-n:yqur-.baard and staff and
among thoss served, Pravide detallon continying efforts
of haw astivities undarway'to diversify yotur board, staff, or
cliant bass, '

Briefly destribe ihe fadlities you operite or marage:. Hew
many arg-iera? DO youawn or [basethis spEcE? Doyou

have.significant defarred malntenance. needs with your eument

pihiysical plant? It 50.:please provide your plan to:address
these issuas.

Sectien 2 About Your Project

1 1fvotage to be

r;én'smete'd#rano_ ated,.

Indicateithe status of your architectiral plans, What favel of
afehitectural drawings has. besri. coimpleted: coreeptual,
sehematic; ciesign development, or censtruction drawings?




Dperating Sustainabifty

‘Discuss-how your project-will helpyour organization better
positlon skl to fulfil its mission. What gperating efficiengies
will b gairisd?: How.wiii programs:and sarvites be-enhanted
or-gxpanded?

Diseuss the surrent financlal stablity of yolir organizitior..
Gommsnt on any budget foctuations in the:financkl
information given-on yourFast Sheef.and address the
following. ooncerns, if they:apgear iri your, sudi: qualified

opinion’{giter, negative netagsets, nst cash used.by opereating

activitles on gash fiow statement, ourrerit fiabilities exceading
cuirent agsets; oran érdowment UtliZation rateover 6%. fot
operaticns,.

Discusa theanticipated effect of the gotnpleted project on
your orgﬂmzatlons oversil eperating budget. If the preject
wilk result dn e significant buget increase, please provide.pro
fonma operatingbudgets foryour entire organization for at
[east three 1o five years from poject completion,: aiéng with
your cument budget information:es. & reférence paint; Explain
tthe agsurnptions used to develpp:the pro.forma revenue and
expense figures. Please atfach the exacutive summarias of a
business plan and/or market feasthillty study, If avallable.

:had o yaur turrﬁnt E

Kresge Founda_tlen o 4ie:gostent: to- which:you il strangthen

yourgrganization relatlve:to. your cuirent gltuation:

W wieh o laarn abDul yoilr t:aprtal campalgn ‘p[ans and how

L.La! gl&lng a.e:tsmt!_e,s.

Indlcate the sxze o -y de\retapment staff and-pmwde staff




" The-campaign deindnitatsd
favs Shekmportance ofbetng:
piydnizgd in.our apiodch, in
iaintalig AT Lotiveen
eurormanizatin, salcios and.
fundors: s weil s §1e: npoytarice
4f ,dersana:' Fontagt—is’

‘to:esiatilsiing.

a, gmng relaf!f?ansh!p.:: g

Urtit Eoolagy Centar.
MALIKER, WSONGI.

Capital Campaign Plan

If:your organization has-heen:irvelved in ricr-capital
campalgns or endawrient efforts, what lessons learned fram
those'campaigns have Infoimhigd your currant sampsign plari?

Indigate: your curtent carnpalgty goal, descrbe your-campaign
Pplan; and: glaborate on your strategled i achiave your godl,
Ta what extentwil yau:use for Have ‘yau'used) fdeexto-face
appegls, direct inail, events; ste:? Why.ls this: igoal feasibia
far your grgariization 1o raise’?

Characterize tha rofg of volunieers in ldentitying, cultivating;
and soligiting prospects:. Do you havé a gampaign
committee? If 50; pleass Identify the:mémbers; desgribesjast
experiances of key members:in: raxsmg capital funds, and
Indisate how ofterithe committes mesls. Describa the fund
ralsing tralning provided toyaut Velurtears, Has 100% of
your comiittes . given to your: marmaangn’7 1Enat, destriba
efforis-io-achlevathis goal,

Oharactsrlzeleadershlp g!ving toward-yolr cari paign:goal and
idanty the three largest gifts. or-grants, pledged in each donor
category gl the. Campalgn Gift Charls. A-proposal submifted

without lead gifts plédged-or éhe:thatzsks Kresge'to piovide

the largest privats giftor grant is nat ikely to be funded.

Characterlze bpard giving toward'your éampalgn goal. If this
effort ja partof & larger fufid raising goal; also-déstribe board
support forthis akjestive.. Describe efforts to-achieve 160%
participation; if nat-airsady secured, A prapesal repoiting law
boar partiéipation ir-a:carpaign is not ikely to. be furidad.

Give.examples: of How:your cumentdonors-have mads gtraioh.
gifts to-sUpport your curtent:catipalgn,

Give: the appmxnmata percantage of campaign dennrs tordate:

Estimate the-total peteantage sxpected at the: end o the.
campaign;.

Indlioate-the dmouint of furids thet You bxpaet 1o Faise. betwssi
{he timetyour submit yaur pmpnsm -anchour Thustees' deefsion
dats, Funds raised foward 4hiy Benchiiark will dorivey. dn
active, grigoing: campaign effort.

10

Indrcaze the:chellenge; grant amourt: tenuestod: Tram:
: oundatian.. Yay gy vwsh to rsfer o page 20
estlon "What ‘Ao un apr

momentum bigyondifie proje:s-t completian.

If egeiitional. government.grants:are expedted; discuss:vihy
yeusere venfident that thisse firds will be committad ard

prlwde alternaiive plans in cass-th gavarnment funds are

' y . hmmary
pfans to ulatain itis fiot fike Y10 BErfunided..




" We lpaiad- lo-améaps-haintain'an
active cufiivation process. . Priar (o
ourgaphakcampatyn; the Atgrelr

Hortor base wos veTy fmited, THEE:

cainpalgn gt as A caalyst for
-brbadentng our constitusniy,®

Aldrich Contemporary
Ark Muselim
AIDGEAED, GENNEGTICUT

Capacly-Biilding Cppoitunity to Strahgthen Futirg
Fund’ Raisifig Activities

Descibehiow you axpect your campaigr-will help.you
address any fund: rafsing wepkriesses and:halp you build
Upot i stréngths:

Explaln “the: strategles ‘you Hawa developed Yo retaln firstime
contflsutors to your-campaignas annual fupg supporters,
Hava-any e catnpalgn contriltors mad anilel gits 1o
supportyour opsrations? Detail strateglss te sustaini highet
levaty-of.givibg by-past donors: for engoing activities. The
projeciions oryour Annual Slipport Form fot the hext two
fiscal years ghduld be: detired frarm thate strategies.

¥t evenis, msmorlals, and/or diract mail are the- primary
mathods:you are Ysing to.raise annual funds, 45 you have
any pkans.to'move to a more diverse giving program in
the futwre—ane that-would fnvalve' more-face-to-face
solicitationa? If so, plaase-slaberate-on the sirdtegles you
are asing tomake thils shift and respond to the questions
outlined balow,

but you p_Ian io do s_o in: the future. pleaae d_e_scnbe the_ sts_ps.

you gre taking to estatlish a formal.arnuet giving program:

- Elpborate on your board-and sénicr staif's rationale and
motivation for taking thiese steps: Articulats:yourcase
for support.

+ Indicate whiat institutiona! vespurces
have peen/will ba committed.

+ Detail the budget for your developrnent program.

- Dagsctiba plans to hire development staff;
if applizable, and give brief jabs description(s).

+ Fill in the Annual Support. Ferm with your pfojectiens,

Enclosures

0 Uit

,lncmde EiifBlT‘lS nsted bekaw wlth your: _proposai narratwe

- Complated Fagt Sheat

[ Chifpletetd Gampalgn Gt ChaHs:

) Somplated Annual Buppert Form

O List: your top:20 amstandmg prospacts: by amouiitand
ndicate: ahen: arequss waafwiﬂ be‘suhmmed requested
el tad-ame dedisfor-date; st
key: veliintesr assigned to solicit. For'aach prospect, also
mdicate whather the prospect 1 & prior donor o your
Srganizationiriote. prevlous largaat g%ﬂ) oranew

the: Gits: .S 17.&3= detall on your‘Campaign th‘tGharts

T List. of:yoUr govstiing bioard Higfibars-ard thelr

profassionaland veluntest affiliaticns:

i the folfowing five Individuals;.

- Chiaf Financial ©ffloér (or iaméef persnn
whohiasiher msponsibjll’eias afa CFO}

- ‘Board/Chajr

- Bt Treasurst

- Architestural firiv or namie of tead architest.

+ Ganstruction firm{if known at:the time-of applieation).
and riame of its CED

[ Recent:audites inaticial statermants.

0J: Recant aegreditation: Andiovdice OVl Jetter and
re«part' ii apphnabka lnc%uda e dhe team s carnpieie
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O H you have fequested a challenge granttowerd &
larger mmuttt-comipanient-campeign with annual, program;
endawrnent; ang/or other capital projests included as
objectives o your Fact Shest, pleasa provide a separate
gtid or spreadsheet listing sach comparient and indicate.
the aggregate-amount. of-funds committed toward sach
ohjactivs,

O your prolect is part of a multi-compenant campaeigh and
thers are objectivés hot preseqted on.youf Fagi Sheet,
tlease desctibe thase atheér goals and wheh fupd raising
began tor this-lamer campaign. Alsp, please provide a
separate grid or-spreadsheet ilsting each somponent.and.
indicate the agdragate ariount of fukds sommitted toveard
cach: ohijective:

Elgibllity

Both.your orgehizsition. and: projestust bedliglbleto be
«gonsidéred for funding;

‘Who thay apply?
Nonprofrt‘mga zatrons. withaudited ﬂnancia[ staterneststhiaf

-Bodits rhust: he independently: prepared tullawmg Genarally

ciples (BA; ment

anindependentaudt preparad i accordancewith-ihel
srecognized local standards;.

-Whlla an mganlzatran FogY. have st paratey incorporated



Whe may not-apply?

Community celleges, private foundations, and individuals are
not éligible to.apply. Elementary and secondary schiools.anid
religious orgariizations may not apply, exsept i the
clfcymstanees noted previgusty,

Nonpfofit.orgenizations without audited financial statements
taliowing GAAR or BAS.are not sligibla. Financial staterments
[prepated-on acast, madifistl cash, compilatitn, or review
bagis do-not-qualify,

What projects are elioible?”

+ Bonstruction of facilities

+ Ranovation-of facilities

» Purshase of major equipmant or-an Integrated system.at.
a:c08t 6f at Jenst $350,000; equinmerit gosts may Include
cornptiter software expenses; If applicable

-~ Purchase-of veal astele and conservalion easements

What projects ate ineligible?

The K'res'ge 'Foundati'on.dpes hot fund facilitles to be.uged
predeminately for worship services, agsoclate degree
‘granting. prograrmis; or.sfermaftary and sécondary schogls
(except as fioted).

The Foundgtion dees not meke grants to support projects
that.are substantidlly. corriplete-at the time of applicatin.

Krgsge::gfant=funds-may not be.applied taward refirarment.of
longten debt,

By themseives, minor aguipmeant, fumishings, aperating/
program support, and endowment are net sligible for Kresge
funding, These:heeds, however; miey be combided with an

gligible:component deseribed above and submitted as partof

agrantproposal. If-a.grant s approved, Kresge funds must be
apptied spentflcal[y toward the sligible pottlor!of the:projesat..
Dollars raised as-a reault.of the: hallenge grant may be-used
toward thesm elements (see "May endowment goalsand
progratm sipport be Interporated inte the campaign goal?”
on pagea 18),

18

Gtfier:Gommon Questicris

What funds colint bisfore and aftef.e Kresge grant s
awarded?

"Befnre H; Kresge grant is:awardid; the fol!owing miay caunt:as

| ' t.pai;
grantsis 'Ilkaly o racsive Kresge funding. 1f pusmbla we
‘advise Yo to-hackstap the:expected governmentfunding.



IF ﬁnanc ng Is:niot committed 2t theitime of apglication;.

never Cﬂ Unt

If a-defeired gift 18- comimitted to the renavatian-and
cohstrction costs, thienthe present valie ofthe §ifts must
be-backstoppsd-untilthe- g}ft matgres, If  dafermsd girt s
‘carititted. oWl andowment ‘ot you do not n,eed fo:
backstop the git.

May: endawment goal

d'-prcvgram support be-
Hicorpor g

Vs You:Tdy corfibing: ndowmerrt goals and prograi
‘supportwith aligible project costs.and presenta
somprebisnsive catmpalgr i yourapplication. The.dollars
aised In faliporise to’8 Kisaye thalarigs giant iy bie apiptied
teward thase nowds; But Krasge. grant furids rmust be alloteted

‘toward.onfy the siigitle componants {spe page 1‘_6_}_ imerest ex;ﬁahses for: mtijsr Iurag-ierm shorterm fnancing

g*term ﬁnanojng.

Can financing.be part of the funding for the preject and
sampalgr goal?

Yes. Longsterm financing may count:as funds availabig
toward your geal. The Foundation defines long-tem-financing
as dabt pringipal extanding five véars ormore bieyond yoor
furd ra!sing erid'date. . If finaricing is secured, show pHricipal
amount as-funds availabla. on the Fact Sheet: and_ Gampaign-
Gift Gharts; Ifthis amount le-different than. the-amaurit
indicaiet in your ﬂnuncmg documerts, piease reconcile.

in the cage of bond {inancing, the bond ssue must have: been.
sald farthe-funds to be-considered availahle.

18 19:



What s backstopping?

The' Fouridation defines backstopping ds the-use.of allamative
rescurces tn:cover anticipatad govermment-finds, planried
gifts, eriong-term financing. These alternafive. resaurces often
arg organizational mienles, wiileh-will be replacad onde the
expected funding is available, To backstop funds, tncluds

R Iegter-frarryour organization’s serior administrative statf
parson formally sliosaling ofgarizational furds; such as
teserve flinds, or Sommitting other resources.

What amotint is appropriate to request as-a Kresge
challehge grant?

A Kresge challenge grant i a; portich-of yeureampaign
balapee remalning. after-our Trustess’ decision. {tis:neither
\eh:ior Is it based-ona-specific-fofmula, The following
outhne may’bé helgful

Cariipaigh goal préssiited 10 Kredge §
Funds ralsed 2nd gommittsd

wihen propasal dukfnittad w B

Expgeted fund rajslig progress:

duiing. review perad - %

Estimate] bafance, remalning at

the fime of curTristees! decision = § *
Kresga grantrequest b
Challenge goal A SR

A Kresga challenge e request shadld e appmxlrnalely
-onesfifilr To oneditird of the befance remaliing b yourgampalgn,

gL

:Our-rnaat recem c;apital challenga granzs range-hstween

-grant F@,r thrs reason\_-

3 rangeinvalve

ralsing signlfoant'p. regpariao:ig ok challéfge
thaas Iarger grants may constitute .
ng balance than:described
frillion grant

='fr'- Kmsge, W may axpact 13§ chai[enge prari-to ralse 87
milbon o $9 million {n-additional private: g{ﬁs

Mostioftan, the Fotindatisr awards the ameut aquested,
huiton ecaslon:we tnard less.

How: s th find rafsing-at challénge déadfing fora

'Kresge grant; determingd?

Youdetermi our%fund'raaslng»deadlma when you

BOs 4
your;fund ralding arict date is alic to18:rrionths after olr
Tiustees! decision,

Wiien'are-applications deceptad iid When are

‘depiaions. mached?

21



What contact is-expectsd while an application i3
under réview?

Wewill riotify. you. I Writing that your pplication hias beai
vecaived, Inhis fotter. we. wil.also zonfirm:-cir declsion.
timetable..

A Kresge staff person may: contact you for additional- claifytng
information, {tisimportant for you to provide writtan periadic
updatas, using the Fact Sheat-any Campalgn Gift Charts,
reporting-any sigiificant fund raising progress or majar
revisions iy project costs, In addition, agvise us:ofany
turtiovet in key acministrative anid fund raising -parsonnel,
ineluding volunteer (eadership.

Should an-application. be-submitted.using a prescribed
fofmat? ‘Should it be a certain number of pages?

All proposals. should: be typed, double-spacad, and uriboutid.
Buhbimit gniy-one copy:

Therd 18 no préséribed pagalehgtt; but your apglieationy
should respond to-the specific questions and reguests for
irformation sutfinet! an:pages:B-trmugh. 14, 1&stiould be-as:
lohg as'nacessary t-give sufficient Information 1o fmake 8n
informied decision..

Pleass 4o nat send videotdpas, ©DS; or architectural
Blueptints:

What If ¥ou are an international applicant?

All dpplicaticng must be written In English and all fyrids
must b slated:in U.S, dollars. -No.te'-'fhe.féXChahgé"rEi'tE:‘l—.l_‘S‘E_id
fvyous propesal, Please indioate whelter yeuwr organization
i & ragistered ahartty I your Gpuntny and mcluders copy of
the relavant dotumant frof yourigavernrrient: (i Englash)
The Foundation rmay: -agk-an Interrationsl appl:c;ant 1.
subrit ari affidavit verifying thal its charitable siatus s
egivalent to a U860 )@Y oegarization andthel s

net a.privatefoundation..

23

,chd!iEHga'fgrantf‘?f-

Whint arethe requirsmiétits or conditiths'of & Krésde

jired. fo-complate.thg
ysp \chal]enge deadhna

4, Maiﬁﬁaih.yaun 1RS Yax status.as'a gHaritalble arganization
S govatinment agency.:

If a-grant is apgroved, whatinformation is requi'recr dudng

the' challenge perigd-and at time of payrment-to.corfirm
‘that the- grant conditions have:heen mét?

You-are. required to-sigh a:Grant Agreemeit which we wilt
progde atthe imeveur grantis appraved‘ Thig agreement

‘eanfirtns gur miftial understanding:of the requirements of
dourgrart.

Ex]

“Thia ey ofair il

has drawn witkaproad-
chinmLy aiteation 1

GLlF g, BUr compelensy;
20d qurworihingss of fifim
Vertede i Sy SLpporE ™

‘Livingston fves Coiiriel
Against Smouse Abuse:
HOWELL MISFIGA,



Whardoss the Faundation sancel a grant?”

The Foungation's Tristees may dscide ta caniél or testind
lis grant. i your erganizatlen is:not able. to. meat the
retiuiramients, After e grant ls awarded, substantive ghangss
Iriither:your: flehtd redsi lah oy the'acopa-ofyour projéct
without prior notrfrcaﬂon an appreval bytha Foundaton fiay-
alsp geuse he Fo ;

When is a-chaliengs geant gaid?
A challenge gréritls paldinfiill withln: G0 days: of riegting &l
the gonditionsas deseribed previoushy

May muitiple ¢apital requests from an ingtitution be
submitted?’

‘Only one requast per nstitullon may:be submitted iany
12-rnonth périod.

If:aninstiution was.previously awarded a Kresgs.
challenge drant; when may anether proposal-far anather
projeet be: submitted?

li-youreceived a Kresge grarst, yau must wait twae ysars-from
payrant.of that grant before submitt&ng another propasa!

ifa proposal s dacéi'ned may it be resubml'tta’d?

was submrrted Re,quests mey. bs_ farths_ aam.e, pmje.ct if wark
has not bsen cormpleted-or for andgthér projsct. A figw full
progesal must be submitted; witheut reliance on any: previous
Information sentdothe Foundation,

#4

May you contact the! Foundailon awith questmns?

ygu' am}i x:atlcm
6. Consuiiatony

are-not requlred but memy prospectlwa appllcants find
thantvaliable;
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‘ AhautYaur Orgamzalmn

D e e s 2 5

frn o i o st R 2 i e i e £ e

Date uf vaiuahun

I Racialfethnic mirority: ¢ Women:

‘Service Ifokation “Complete-apprapriate seciion for your type o ofgaiization
For Collees and Universities
! Fall _ ! Fall

Fasaly wilt Py .o il degrns Ty,
Heatfware/:ﬁésidental Caré Organizations’
e PYear ¢ Year

beds in use

ng and snurce

Other Jrganizations-
! Year . ! Year : ¢ Year. ,
= : ; Pleake cormplets:both

A ndancelpa ‘cipaﬂts/audiance OO
; pages-af-this. Fact Shegt:

aids



Projgct Costs

- MdrthyYear

-Architectiural Plans {indicats datewhen‘sach fevel
ot arehitestural plans-waswill beycompletad)

I mullple cortracts are:Involved, provide avschdule with separate costs.
i sch cotvonent

Funds Avaiiable, {shoiw:anfy formal commitrrents; figures should conform {o those o0 Gamipaign-Git Charts) _ _ _
: i S — T
Private fords Fund raising tar these:prvate gfts began _ :
e . e e i
inaterm B Dateof formal snehmnitment of logri o
sty _ g -aciudl sale of bond.issue _
i:ﬂﬂ. ﬂt]gnalff{{][;g . e e T S T T s i 1 S s s T

. S Ghai!eng& De&dimafuiluwmg ﬂ'lé-fdi"[l‘l}li commitment
of-a Kresge challenge granit, the balance remaifiing
& wWlMbemlsedby b

Pfgasemmg!e’te 'bqth:
‘pages of this Fact Sheet



ot et aiddiona}Tfornalio o fowta T out i Torn, plezise Contact us for an instiction-shiest or it iowhikresicrg

ﬂi!ﬁé fl Caipiaign Goals

1 Forimial Gifts i Hafidor

{ Pleged g0t

'_ Fiaa o Ba LT Ba}ance- id

gl Gl

prospect padl | expected

“Tolal #in ! Total dollars:

§ #obdanors.

H

Diallars raised

Gifts by Sburee:

Current Campaign Goals

Faemal Gifts-in Haind-6¢
Piedged as-of

"} Plan to Raise Balance of Campaign Gaal
3 {fi6 negdfive nurnh‘ersr Sh‘oulcl Apfear)

Catégory Towal i | Total dollars
prospect pool | expecied

H
i

# of donors:

" Dinllirs raised.

1 Remaining #

in progpect: pcmi

J
i
i
i
}

. Dollars pxpected

ing e, inl:!ude only pesanal girts iram thusa wiio: wert gmbiers af yaur

ethe.q it was made. 0n-hg Brard (furd ralsing) Yine, inclirde perseral qlfts
jngrd mambers tit faur-fund rafsing suppadt crganiZalion. ar fnmmlrun

Gitls; trom adivedy board and/o Em[]algn gaimmiittea members jwie ate not boad :members)
shodldBesliow o, %he Tndwidual | Ing.
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CORf_. .. i CorentPY_
| adtual ‘prajection

i i sy m Sl e 2 o Rt

Foundations

£ 5 A 46 s i g e ot R g a0 R e e 2k g i o £ g b R e T 2 b e ey

Gitier: '

et = e B R ey e ey et SO e 18 8 Gt e e i i £ T T Ty S R R R A S e S T g e s a s nae  a mns sn Si

Other:

For coffegas and yniversities only

% ofalumni giving

Aderagi sz aliing gt ~

-3708



nircdcion

.enccjurage -all pther nonpro farts; health and human senvices
-argamzattens to-consider bu;ldmhgreen We alsp wish ta
msp;re Qrgantzatlons that: have already deveio;}&d a8 gresan

urage e models, both
( Iy censxder

kn@wledge of sustainabie el ngn



Genemi lhfurmatmn and Elrgfblllly

Acedrdingly, the Foundation inteinds to-suppoit gigen planfing. E Whi s ehglble fo applt,f?

Brantyin pvo ain areasy - y _ e .
Neit:6 pmﬁt ‘e.ggaﬁizaxiins;with recenit: aadiﬁ_eﬁs‘ﬁﬁaﬁéi‘él B
staterneits thathave 5083 destgpatm rid are netclassitied

‘Facility riesds-of. nanpr-ﬁmrgamzaﬂ@ns thait:e

‘En\z:rcnmental—fozused miissions; such.as hurman-servics spencies : asprivate faurdations. by the 1R ace efigible toapply.
itnh:id care:! centers, dameshc vualence she!ters, stibgtange: Qbuse

A hosp;ta{ applicant mL[st'be accredited by the Jofot Commission

or

EF'rtajectﬁ thiats Tepresent: stgnff Tt naﬁcnal
i riatie]_ 1

Ay apphcaht @pﬂl‘&h’:‘d by zreligious organizal B
to. Apply only ¥ it serves secular heeds and fasdinancial Ao
gpuernmg__a.utongmy separatefrom the__f_:rarent Ql:gamzaﬂan-
with space-formally dedicated to its programs:.

An‘-elementary arsecanélary school i5:¢

issign arid programs predarmin
phyisicat andior. developmiental di

isibladc

B} who is not eligible to-apply?

The following otganizations.are hot eligible for zorsideration:”

. Orga‘n‘é"zat’iﬁns that:canniot pravide a recsnt wid fod: finanitil
statemenit financial reviewsarcompilations: il not suffics).,

» Otganizaticns with no paid-staft.

. Elementary and-secandary schools, exeeptin:the.
circurnstances noted abave.

» Community colleges.

» Religiotis organizations, except ia the Clrciamstandes
noted abiove:

We will: decept only one- a;:q)hcatmn peér dipdnization.
Accordingly, if ar organ:zzmon has applied foi plarining grant
funds in:the past, the urgaritzation is-not-eligible to submit a
second request.



2] What do Kresge planning granis suppori?

i ';IltatE' harrettefs) during.the
slve stakeholders apndomembers

1)1@(2&55 o
.- CQSES assuc{ated th

o
‘Appllcants shiould comimit-theirown resources andior tave a solid
plari to securé exterial supportto cover the bialarice of their
planing: osts,

__5 Wit s réqirired before submitting a:planming grant request?

g, & Esubh‘liﬁed ’Wheh the hon'p'roﬁt o'fgahization hag

' P P
ed tH rch|tect and MEP {Mechamcal Engipgénng;
Piatessianal):

With-ihese elemerts:in: place, the best tirme to: apply is when you
are sl inthe mvesﬂgatwe phase with your demgn tearn exploring:
varoys:options.

If Jesigni developivetit oF construction.docurmients afe already
-camp!eted W e concemed that our planhingigrant funds
ate rit beitig- sed 16 motivate the-exploration of green design,
but rathier, 40 pay o exgenses:already: ineured,

%

= The likelitiaod that the pro

] What requesis:are likely fo-be funded?

Grants will suppot planmng for profects by nan]:frof t

: Pianmng pmcess W I]ow an :ntegrated desagn apptoath
from the beginning..
+ Board members:and staff are engaged in-the planting process:

. A, ’-‘green champann_ has };reen designatedﬁ? persan who has.

Aschitect and: desrgn-team have experie
& gren Building.

« Cost estimiates forths projects anticipated green design
features are realistic:

liv-addition to these:green p?anmng epnsiderations; applications

will bé assessed for thefolfowing

s Financial stability: ‘Staibup-entitios with & limited financial
and prograr track fetord are oo likely to be funded.

Hbe completed

= Thi likelihiood that the orgariization will have the eperating
resources o sustaiit afiy: iew-or expanded facmty tince’
developed.

* The degree towhich the propased project will be funded
through private fund raising from-diverse sources, . Eligihle
‘miunicipal or government entities, in-particular, should
demonstrate the role of the private sector in funding:their
vapital project: '




Application Requirenvents

When are applications accepted and when are: decisions
reached?

Plantiing prant applications are: aceepted yearround, with
decisians made within 98:days afier submiision.

and-what post-grant

Whiat: |fan=appi[eantplans Ao appiy ta:the: Fouridation’s: core
" capitabgrants progeam?

An:organization may eventually gubmit a appliﬁaﬂfm 1o the
Faundatmn‘s capital grants prﬂgram, b . ,J‘s na[’ a requzremen!

'ta _,ate-' nd futuze ptanned L
assign! and tinjetables;
workshop of eharrette with your de Satn andss
il your orgarizatioh and.cofmmiunity. Ifmoeethad ohé
workshap is schieduled; please include the dates and foous
‘ot each one.. if-a charrette hias bieeix held, p%ease irclude a
summary report or the-minutes:and listthe padicipants.in the
‘charreftesand their relationship/position in the organization.




Attachments

stof yeiar goveriing board mémberswith their professioral
and veluntéar-affiliations:

» Listthemembersof your building commitise.

= DESCHIJE yﬂur antit:npated project including:
- Typeaf wark ¥:7 gf, new construgtion; renpvation, and/

F ma‘_fed timetable for teveloping architectutal ‘plans:
-(eonceptual, schematic; dasigrr development, and. TR ._thh<.0f~ientatt0ﬂ..
construction documents).

- Planned: green f&aturas Grthcxse 1ha‘ yousare. cans:cie ing.

‘assertions.

- If Zoning andierenviraimental imgactagprovals are
negded, please deseribe thie nature of the approvals and
when they-are expiected.

- Estimated fofal project costs and basisfor cost estirnate.
i yau: -plan-to incorporate: sophisticated oradvanced
-green fechnology inta: yaur project, please eldborate an
your confidence in your codt estimate:

- Reseufcés you | have of expect {0 seclfe to coveryour
‘anticipated project costs. i you plan o raise:private
funds for the project, please give your expected goal and
indicate.the amount; if dny,. of__gt.ﬁls .piedged todate;







Nastir af SHOBRREION s
Yearestafiished .

Gontact personitle:

| Tolophona oo

B

Mame:of aecratiting licnsure ageticy withilast review tate: .

Z${- ;

5o
§.

2242

% Bradialethric:minbriy o Wanich

Year. : Yo _ Year

Altantiance
Tembers
Oifier

T citier

‘Enfalliment {ooliagesiiniversities oy}
Full-iime Pari#ime FlE
Fall . ) " _ N e
Fail
Falt .
Average-fresfiman SAT-0rACT sores
“Student-to-facuty-aiio. _
‘Percentage of Facully with PD; ar terminal degrees:

Keaith cé're!rééidénﬁé'licare:nrganizatioas

Yaar Year. e : “Year—-
Inpffent adiistinns :
Ouipatient visis

Nufnber of ierised betls N _ -Numbarorbeds i iiss Lghefstay
Oenupanmy of beddin usg : S %  Project wif vesult fnian libreaso etraase ol wme o fuimyiae ol -beds
Paliont mix: Medicait——— e B MROICAE e % Insurmncefprivaterpay %

Please cornpiots oth sides of 15 Fact Shaet



Wame ofiorgantzation A - e i i

Planning tasts
Please-provite estimated/actual eosts-associafed-with your glanning process ot evety projeet hax-all cost items}

Starl date for
gt [rocess (mosedty

_ Totloosts Kt

Praject information
Plaase provide. your prefiminary Bostestimtes-and Tonding far your droposed hevienovated Hoiy {intading planining casts):

Gost estimates B  Funding secured to date

o BTGt Enovation Sy

Property purchase

Foes including afbhitestural. e,

Equipmentforcishings

Contingéncy

Planning-casts (per total above)

O

‘Anticipated renovation/construction start date {modvent).




Hlsteryfﬁmtone Presewatm
. StlenceMNaturelChildeen's Museums

———
R ]

- Arts Educatnan Organization:

i projactions forthe fisd fiscal year
SURPLUSIDEFICIT |

Fiscal Year Dafes Beginning; B _ Ending:

SOURCES OF FUNDING {Last Audited Year)
Eamed Revaniigs $
Individual Dnations §
Foundation Grants §
§
§

Corporats Findiag
Govemment-Grants

SERVIC EINFORMATION

Please prowde as realistic ap assessment of: figures as, passib]e incJude an attachment: forexptanat:on of’ ﬂgures if necessary

Number-of people served directly-annually {including studanta)
Numiber of pebple‘served indirectly antually: (mciudmg students)

Nurmber ofyolith Served _ _ in‘sehoot settifgs, ' ~ _ 'at'iyo_UF-faciiity Other
DIVERSITY INFORMATION i

Ralal / Enic Minonty Women
Governing Buard L % "%  NumberofBoard members _
Professional Staff / Faiculty % o % Number of Staff! Faculty:
Parsens Served [ Affendance _ Y%
OtherVolunteers, % ; %

 Please complate both
Hides of this. Application Form.



Number afparttlrne sieif _ | . Number of full time: stait » ;
Number-ofarists or: creators of clure Employed {includes part:fime/ full-fime J‘*'conlract - mulcl be:sanmeas abova)
Nuriber:of velunfeerhours:{including board}

2. Provide: lm‘armaﬁon abeut yeur programs l SEVices ! actrvmes sand haw ﬂwy fulﬂl yeumrgamzaﬁanai gaals and: abpctwes
- : v fiowyoi help fosterthe clittical growth of

5 Descnbe the indmduals you erve antlyour efforts fo: expand your: auclseriees ‘eneorage: parhmpatlon and-broaden: access*to
attsand.culture Inyourco c-mrnumty

De'scriba your: cunmbutlans io: r—:—duaaimg youth in thesregion.

_GRANT APPLICATION CHECKLIST

o Coverlefter

o Grant application: form

e Propogal niartalive

o Organizatiorial budgsts for previous, surent:and next o fiscal yeds, For pregrams of organizations that ate-a camponiafit of
institution, piaase subrit'an operating budget as if you were.an indepentient entty; including overhead expsnses, Plase-also provide
a staterignt of your asstimptions relative fo'these figures.

». Listof Board of Direstors

* Wost recent financial audit and a description of what has been exclidéed from the audited financials in-deriving the'same yaar's
operational budget:

@ Copy of most reéent.organizational strategic plan or executive- Summary

Please mail completed form and all appropriate attdchments to:
The:-Krésge Foundation
Atin: Mr. Rip Rapson, President
3215 W. Big Beaver Road
Troy, Mt 48084
Apptications must be received by 4pm en August 10,2007

Plesie ordiplets bolt
Sidas.of this: Api’:]i,e‘iﬁén Forn



THE KRESGE F.UN B

HIM Bels i“i ’xél\ﬁmii T& ‘LU-H
Kresge Foundatiori Arts Support Program Overview and Guidesfines

Commitment :fa%;ﬂit-ft‘?-.a__nﬂiﬁifﬁf;g

:-rhakmg will beto suphirt a broad spectrum ofmstltut:ons artists, and mnovat:ve and high- N
guality projeets that:

» Increaseopportunities for cultural-and artistic participation-and expression for
peopleof all backgrounds.in the metropolitandrea threugh this ganeral support
grant. program;

»  Improve the livelihoods of regional artists and their opportunities to contribute to
civic life through a potential artist felfowship program; and

»  Builg onand strengthen our.current arts and cultural assets and infrastnucture
through a future arts infrastructure program.

Arts Support Program.

In an effort to-strengthen the region’s artsand cultural ecosystem which dépends on a healthy
balance among large, mid-size and small organizatioris and on @ broad and stable base of
funding sources, The Kresge Foundation will-award $2 millien annually in a three-year general
support-grant-program for arts and cultural organizations of afl sizes in the three-county area.

The intent of the program is to help organizations provide for their long-term sustainability and

plan strategically with reliable Kresge support. it is expected that grants will be used to assist

organizations in implementing their core programs and services and in developing their future

organizational stability. Applications and grant awards in this program are independent fiem
other Kresge programs and will not affect any other grant decisions,



Biz ahd‘;.smaﬂ trganxzabonsbi-, ﬁﬁhcé_ ns Will be rewewed by ndependent peer panels
‘Final grant dacisioris Will b& made by The Kresge Foundation:

lnfarmaﬂan and-applications-for-mid-size and small-organizations will be available July 17, 2007

H i KT é{:;e ortn. Midssize and small organizations' applications must:be received by The
ungation by 4:00 PM:on Aiigust 10, 2007. Late applications will -notbe eligible for
FaView OF fund;ng Organizations-will be mformed of their grant awards by early November and
paid within 60 days of notification,

All grants will be-cansidered forupto & three-year period, 2007-2009, covering the programs:
and activities outlined inthe grant: applncation

Whiat kinds of organizations-can apply?

= Performing Arts-Qrganizations in Wayne, Oakland and Magomb Counties whoseé
primasy activities and progrems produce andfor present arts and tultural experiences for
thefr communities, such as theatre sompanies, cuftural perfarmance venues, dance
groups, opera companies and sympheny orchestras

o Visual Arts Qrganizations in Wayhie, Qakland and Matomb Counties whose prlmaryr
activities encourage the creation and /or prasentation of visual art forms and support
artists-and:the visual arts and-media-arts, such as:arttist galleries, visual arts progranis
-and-exhibitions



Literary Arts Diganizations in Wayns, Gakland-ard Mecomb Caliities Whose primary

expression and presentation

Calledtmg Orgamzat;ons in Wayne Oak!and and Macomb Countles whose primary

What kind of organizations cannot apply?

Organizations whose primary mission does not focus on ateas of arts: or culture

K~12:schools

Religious organizations

Organizations not iocated in Wayne, Cakland er Macemb Counties
For-profit organizations
Individuals

College/Community CollegefUniversity programs that concentrate primarily on studernt
degree granting activities

Eligibility Critaria*

L]

Must have main mission clearly connected toarts/culture/creativity’

Must-be located in and serve Detroit, Wayne, Oakiand or Macomb Courity



= Musthave IRS 507 (¢) (3} desighation oroperate.under a public-college/university ar
‘governmant entity

« Mustbe incorporatad in the State of Michigan
» Musthave presented pragrams.to the publicfor at least two years:

= Nisskhave independently prepared audit following Generally Accepfed Accounting
Principles (GAAP) or Bovemment Audit-Standards (GAS)

: Musthayea“eas"oﬂefulitume management orad m'ihisfﬁa'lige staffperson

sy ot meetfull

« High quality artistic achisvement-and strength of programming.

« Organization's contributionfithportance to Metropslitan Detroit's urique identity and the
cuitural growth of the region

s Supportforidcal artists and/or creators of culture

= Sfrong community outreach to broaden audiences and increase access to-arts

» Commitment to cross cultural understanding and diversity through programming, board,
staff and autience developmient

» Participation in effective partnerships and collaborations with other cultural and non-
cultural organizations

o Support for arfs ®ducation and youth development

» Capacity to effectively ttilize Kresge funding to achieve organization’s long-term goais

*Organizations are pot expected to meet all of the Genetal Review Criteria, but decisions

will be made within a competitive review pracess based on strength of programming as

defined above:



Funding may be used for gerieral costs Such as:
« SBalaries, wages; artists Tees; arlist.residencies; consulfant fees
s Supplies
o  Overhead:
« Production costs:
«  Program dévelopment
*  Programmatic costs
o Administrative Gosts
s Markefing broghures and etherpnntedarwdeomatenals
s Plnaing
« Development costs, excluding special events
‘Funding may not be used for: |
'+ Fundraising events
« Capital expenditures
« Endowments
« Political activity
o Prior year(s} déficits.
« Degree granting programs
« Payments to students
o Cash piizes and awards

» Programs and activities witheout a clear cultural focus



fot the upcamang year. The Kresge Foundatlon wnl! reseme the r"’ht io re-review an grantw
detision for the second or third year, dependent on the organization's perfoimance and plans.

Mid-Size and ‘Small Organizations-sheuld send four:camplete application packets including the:
following materfals in the order-as listed:

v Cover lefter

-« (3rant applieationfarm (available at www.kresge.org)

» Proposal nartative,

« Operational budget for previbus:year, curreni year and projectad budgets'for next two

years. Forprograis ol organizations that-are a component of ; a laiger institution, please
-submlt an oper____ _'ng budg: ‘as: ,,f;you were an mdependent enttty, mciud:ng OVe : ,ead

.ﬁg:.u_r_es
o List of Boaid of Directors

« Most recent financial audit-and & description of what has been-excluded from the audited
~ financials in deriving the same year's operating budget

« Copy of mest reécent organizational strategic plan or executive summary
All applications should be mailed to:

The Kresge Founrdation

Attn: ME. Rip Rapson, President
3215W. Big Beaver

Troy, Mi 48084

Applications must be received by The Kresge Foundation by 4:00 PM-on August 10, 2007

(Questions should be directed to Alice Carle, 248 643-9630, aicarl e@Kresqe arg;or Maud Lyon,
313 715-6413, maudlyon@coincast.net,




Part |, Line 3, Interest on Savings & Temp. Cash [nv,

Reaflocation to Line 4
Increase-Change in Acct. Method (see form 3115)
Total Line 3

Part i, Line 4, Dividends and [nterest from Sec,
Realfocation from Line 3

Increase-Change in Acet. Method (see form 3115)
Adjustment for Tax Purposes
Total Line 4

Part |, Line 11, Other Income
Adjustment for Tax Purposes
Total Line 11

Part 1, Line 13, Compensation of Officers, Directors
Less Deferred Compensation at 12/31/06
Total Line 13

Part 1. Line 14, Other Employees Wages & Salaries
Total Line 14

Part |, Line 15. Pension Plans, Employee Benefits
Less Accrued Benefits at 12/31/06
Less Prepaid Benefits at 12/31/05
Add Prepaid Benefits at 12/31/06
Less Non-Cash Adjustment at 12/31/06
Add Accrued Benefits at 12/31/06
Total Line 15

Part |, Line 16a, Legal Fees
Less Accrued Legal Fees at 12/31/06

Add Accrued Legal Fees at 12/31/05
Total Line 16a

Part [, Line 16b, Accounting Fees
Less Accrued Accounting Fees at 12/31/06
Add Accrued Accounting Fees at 12/31/05
Total Line 16a

Part {, Line 16c, Other Professional Fegs
Less Accrued Other Professional Fees at 12/31/06

Add Accrued Other Professional Fees at 12/31/05
Plus Prepaid Professional Fees at 12/31/06
Total Line 16¢c

Part |, Line 20. Occupancy
Less Accrued Occupancy Expense at 12/31/06
Add Accrued Occupancy Expense at 12/31/05
Add Prepaid Occupancy Fees at 12/31/06
Less Prepaid Occupancy Fees at 12/31/05

Schedule #2

Page 1 of 2
2006
THE KRESGE FOUNDATION
38-1359217
Adjustments required for Change from Accrual Basis to Cash Basis
Column (A) Column (B) Column (C) Column (D)
$4,226,640 $4,226,640
(545,053}
213,490
$4,226,640 $3,895,077
$26,924,703 $26,924,703
545,053
4,373,050
{6,602,216)
$26,924,703 $25,240,590
$262,454,661 $262,454,661
{233,582,687)
$262,454 661 $28,871,974
$2,063,077 $890,768 $2,783,967
245,282
$2,063,077 $890,768 $2,538,685
$2,784,849 $736,494 $1,881,339
$2,784,849 $736,494 $1,881,339
$2,206,528 $347,588 $1,854,672
3,327
33,161
65,550
(294,277)
3,995
$2,206,528 $347,588 $2,182,006
$73,504 $73,504
18,315
25,278
$73,504 $80,467
$95,480 $95,480
38,730
71,000
$95,480 $127,750
$6,660,383 $5,680,902 $899,002
869,759 66,926
934,744 160,053
15,000
$6,660,383 $5,745,887 $1,007,129
$525,691 $1,889 $524,535
74,229
9,494
7,676
18,400
$525,691 $1,889 _ $445,076

Total Line 20




Schedule #2

' Page 2 of 2
2006
THE KRESGE FOUNDATION
38-1359217
Adjustments required for Change from Accrual Basis to Cash Basis

Column (A} Calumn (B) Column (C) Column (D)

Part [, Lineg 21, Travel, Conferences $448,042 $58,362 $389,984
Less Accrued Travel Expense at 12/31/06 38,934

Add Accrued Travel Expense at 12/31/05 43,224

Add Prepaid Travel Expense at 12/31/06 205

Less 50% of Meals 30,260

Total Line 21 $448,942 $58,362 $364,308

Part {, Line 22, Printing and Publications $56,080 $56,080
Less Accrued Printing and Publication at 12/31/06 9,759

Add Accrued Printing and Publication at 12/31/05 2 170
Total Line 22 $56,082 $46,43H

Part |, Line 23, Other Expenses $553,807 $96,171 $457,862
Less Accrued Other Expense at 12/31/06 14,624

Add Accrued Other Expense at 12/31/05 12,723

Add Prepaid Expenses at 12/31/06 742

Less Prepaid Occupancy Fees at 12/31/05
Total Line 23 $553,907 $96,171 $456,703




Acadian Japan
Alliance

Axiom

Axiom Small Cap
Bear Steams

Capital Guardian
Cash Account - Mellon
City of London
Coliseum Capital
Endowment

FX Contract - Rand
GMO - Core

GMO - Futures

GMO - Intl

Harvest

J.P. Morgan

Leaf Investment
Mellon Cap Bond
Mellan Capital

Malion Inc

MBA Intermed

MCM Equity

New Century
Rutabaga

S & P Options
Stadium Capitat
Standish LBAG
Steinberg

Stock Dist - JP Morgan
TCW Core

TCW

Trestop

TT Internationat

Trust Company of the West
Tukman

Tweedy Browne
Wellington - Select
Woestciiff

Cther

Total G/L} per Audited F/S

Schedule #3

Reclass of Gain/{Loss) included in Income from Alfernative Investments per the Audited F/S:

G/ INVESTMENTS APAX V - CURRENCY
G/L INVESTMENTS APAX VI - CURRENCY
G/L INVESTMENTS ASLAN #

G/L INVESTMENTS BAKER BROTHERS

G/L INVESTMENTS BLACK BEAR OFFSHORE

G/L INVESTMENTS BLACK RIVER

G/L INVESTMENTS BRIDGEWATER AWF
G/L INVESTMENTS BRIDGEWATER

G/ INVESTMENTS BUENA VISTA

G/L INVESTMENTS CHILTON

G/L INVESTMENTS FRONTPOINT

G/L INVESTMENTS GRAHAM
G/LINVESTMENT S GUGGENHEIM

FORM 930-PF PP
2006
THE KRESGE FOUNDATION
38-1359217
Summary of Capital Gains and Losses
Add Gainf{Loss) Less Gain/(Loss)
Reclass! on Accrual of on Acerual of
Gain/(Loss) k-1 Pending Trades Pending Trades
per Books Adjusiments @ 12/31/05 @ 12/31/06 Tax Gain
{163,282) 183,282 0
6,370,861 6,370,861
16,018,319 (16,018,319) o]
1,785,036 {1,785,036) 0
424 068 {424,068) 0
41,783,475 41,783,475
132,956 132,956
32,031,684 32,931,684
(20,394) 20,304 0
180,698 (180,698) 0
(784,424) (784,424)
1,664,338 {125,572) 1,538,766
4,330,416 4,330,416
63,367,778 63,397,778
17,154 18,485,694 18,502,848
o
1,634,663 (1,634,663) )
4,340,237 4,340,237
4,222,238 2,022 756 6,244,994
177 177
5,497 5,497
637,013 {234,525) 402,488
2,329,604 2,329,604
2,692,330 7,591 2,699,021
(1,274,021) (1,274,021}
(937 ,600) 937,600 0
{204,862) {(204,862)
8,261,171 205,871 9,467,042
10,843,164 10,843,164
17,038,737 {29,089 17,009,648
(8,757,120) (9.757,120)
7,257,837 {7.257.837) 0
27,477,339 (176,299) 27,301,040
4]
{40,529) (40,529)
3,318,664 {678) 3,317,986
4]
990,565 990,565
4,655,931 {25} 4,655,906
252,539,718 (26,159,345} 20,155,724 ) $246,536,097
{19,022) {19,022)
(9,953) (9,953)
2,577,433 2,577,433
(51,057) {51,057)
14,409,326 14,409,326
930 930
(1,560,622) {1,560,622)
12,280,108 12,280,103
750,072 750,072
35,892 664 35,892,664
904,243 904,243
14 14
85,968 85,968



G/L INVESTMENTS HARBOURVEST V - CURR
G/L INVESTMENTS MAVERICK

G/L INVESTMENTS MILLGATE

G/L INVESTMENTS OZ OVERSEAS

G/L INVESTMENTS PEQUOT

G/L INVESTMENTS PERRY

G/L INVESTMENTS PHOENIX V - CURR
G/L INVESTMENTS REALTY ASSOC
G/L INVESTMENTS REALTY ASSOC Vil
G/L INVESTMENTS RREEF AMERICA
G/L INVESTMENTS RREEF il

SPUTNIK

Gain/{L oss) per Schedule k-1's:
ACADIAN JAPANESE EQUITY FUND
ACCEL VI L.P.

ACCELVIIL.P.

ACCELVi-SLP.

APAX EURCPE V-A, L.P.

APAX EUROPE Vi-A, LP

APOLLO INVESTMENT FUND I, LP
APOLLO INVESTMENT FUND IV, LP
APOLLO INVESTMENT FUND V, LP
AlF V EURC HOLDING, LP

APOLLO REAL ESTATE INVESTMENT FUND I, LP *=
APOLLO REAL ESTATE INVESTMENT FUND v, LP **

ASLAN REALTY PARTNERS, LP
ATLAS VENTUER FUND iV, LP
ATLAS VENTUER FUND V, LP
ATLAS VENTUER FUND Vi, LP

AXIOM INTERNATIONAL MICRO-CAP FUND, LP

AXIOM INTERNAIONAL EQUITY FUND
BAIN Vil

BAIN CAPITAL FUND VIil, LP

BAIN CAPITAL FUND IX LP

BAKER BROTHERS LIFE SCI, LP

BC EUROPEAN CAPITAL VI-5 LP

BEAR STERNS ASSET BACKED SECURITIES PARTNERS, LP

BLACKSTONE CAP Il
BLACKSTONE CCC CAP
BLACKSTONE FI CAP
BLACKSTONE FI2 CAP
BLACKSTONE UC CAP ™
BLACKSTONE UTP CAP ™
BLACKSTONE CAP IV
BLACKSTONE iV ({CAYMAN)
BLACKSTONE TG CAP IV
BLACKSTONE RE 1™
BLACKSTONE RE Il FF
BLACKSTONEREV TE2ZLP

CAPITAL INTRNATIONAL PRIVATE EQUITY FUND IV LP

CHARLES RIVER PARTNERSHIP IX, LP
CHARLES RIVER PARTNERSHIP X, LP
CHARLES RIVER PARTNERSHIP X1, LP
CLARION LION PROPERTY FUND, LLC

FORM 990-PF
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Summary of Capital Gains and Losses
Add Gain/(Loss) Less Gain/(Loss)
Reclass/ on Accrual of on Accrual of
Gain/(Loss) k-1 Pending Trades Pending Trades
per Books Adjustments @ 12/31/05 @ 12/31/06 Tax Gain
(14,124) (14,124)
32,669,153 32,669,153
74,114 74,114
9,519,442 9,519,442
489,014 489,014
40,358,748 40,358,746
{1,629} (1,265} (2,894)
338,516 338,516
26,504 26,504
2,976,021 24735 3,000,756
609,594 48,629 658,223
(432,202) {432,202)
{713,523) (713,523)
(119,677} (119,677)
17,965 17,965
1,058,391 1,058,391
529,258 629,258
(2,080,823) (2,080,823}
894,051 894,051
1,037,378 1,037,378
39,905 39,905
743,891 743,891
723,879 723,879
509,964 509,964
(270,077} (270,077)
401,445 401,445
(90,021} (90,021)
2,057,040 2,057,040
14,648,360 14,648,360
1,293,598 1,293,598
10,340 10,340
1,518 1.618
158,192 158,192
2,011,977 2,011,977
424,068 424,068
1,195,950 1,195,950
(31,662) (31,662)
194,397 194,397
393,175 393,175
{18,036} (18,036)
8,319 8,919
290,213 290,213
1,643,093 1,643,093
1,519,373 1,519,373
2,817,019 2,817,019
61,323 81,323
417,385 417,385
1,829,485 1,629,485
7,086 7,086
1,162,520 1,162,520
146,853 146,853
42,507 42,507
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Summary of Capital Gains and Losses
Add Gain/(Loss) Less Gain/(Loss)
Reclass/ on Accrual of on Accrual of
Gainf{Loss) k-1 Pending Trades Pending Trades
per Books Adjustments @ 12131105 @ 12/31/06 Tax Gain
CLIFFWOOD VALUE EQUITY FUND, LP 6,294,417 6,294,417
COLISEUM CAPITAL PARTNERS, LP 31,512 31,512
CONTRARIAN CAPITALFUND I, LP ** 5,000,346 5,000,346
CROSSLINK CRSSOVER FUND IV, LP 900,644 800,644
DAVISON KEMPNER INSTITUTIONAL PARTNERS, LP 5,576,600 5,576,600
DOUGHTY HANSON I 1,241,096 1,241,096
DOVER STREET I 91,715 91,715
DOVER STREET IV * 750,212 750,212
DOVER STREET v ** 2,629,658 2,629,658
DRAPER FISHER JURVETSON FUND VI, LP 254,698 254,698
ENCAP ENERGY CAPITAL FUND lI, LP ** {652} (852}
ENCAP ENERGY CAPITAL FUND IV, LP ™ 372,823 372,823
ENCAP ENERGY CAPITAL FUND V, LP 26,127 26,127
ENDOWMENT CAPITAL, LP 180,698 180,698
FIRST RESERVE FUND VIIE, LP 628,420 628,420
FIRST RESERVE IX 2,804,714 2,804,714
FRC - TRIANA FUND IX 26,157 26,157
FIRST RESERVE IX OFFSHORE LP 676,945 676,945
FIRST RESERVE X 1,787,675 1,787,675
FREMONTPARTNERS Il, LP (439,042} (439,042)
HALPERN DENNY FUNDIi, LP 71,257 71,257
HALPERN DENNY FLUND i, LP 861,468 861,468
HARBOURVEST INT'L iv*™ 797,900 797,900
HEALTHCAP IV, LP ** 318,864 318,864
HMTF EQTY FUND Jv, LP (564,382) (564,382)
HMTF EQTY FUND iV 1999, LP (161,337) (161,337}
HMTF EQ - AM! V-Q LTD. (177,807) (177.807)
QUALIFIED FUND, C. V. 247,692 247 692
PAMANM SPORTS FUND 1V LIMITED PARTNERSHIP {735) (735)
INTERNATIONAL LIFE SCIENCES FUND HI {LP1) LP 3,454,203 3,454,203
INTERWEST PARTNERS VI, LP (1,044,035) (1,044,035}
INTERWEST PARTNERS VI, LP 228,040 228,040
JP MORGAN GLOBAL ** 532,058 532,058
JP Morgan Global Cayman ** 133,017 133,017
LEAF INVESTMENT PARTNERS, LP 1,535,347 1,535,347
LEAF INVESTMENT PARTNERS (2005} 269,010 269,010
LEHMAN BROTHERS REAL ESTATE PENSION PARTNERS LP** 1,783,896 1,783,896
LEHMAN BROTHERS REAL ESTATE H PENSION PARTNERS L 44,058 44,058
LONE STAR FUND IV {U.SyLP ™ (83,432} 83,432)
LONE STAR FUND V (U.S.), LP (53,980} (53,980)
MADISON DEARBORN CAPITAL PARTNERS Ili, LP 868,563 868,563
MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNERS, LP 58,086 58,086
MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNERS II, LP 1,911,491 1,911,491
MD SASS-MACQUARIE FIN. 104,481 104,481
MERIT ENEGRY PARTNER C-1, LP 877,849 877,849
MERIT ENEGRY PARTNER D-1, LP 750,490 750,430
MOHR, DAVIDOW VENTURE V, LP (571,853} (571.853)
MOHR, DAVIDOW VENTURE V-L, LP {160,478} {160,478)
MOHR, DAVIDOW VENTURE V|, LP {1,152,564) (1,152,564)
MOHR, DAVIDOW VENTURE VI, LP (101,499) {101,489)
MORGANTHALER VETURE PARTNERS V 89,212 84,212
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Summary of Capital Gains and Losses
Add Gain/{Loss) Less Gain/{Loss)
Reclass/ on Accrual of on Accruat of
Gainf({Loss} k-1 Pending Trades Pending Trades
per Books Adjustments @ 12/31/05 €@ 12/31/06 Tax Gain

MORGANTHALER VENTURE PARTNERS Vi {4,110} (4,110}
MORGANTHALER VENTURE PARTNERS Vii (27,306} (27,305)
MPM BIOEQUITIES LP {378,162} {375,162)
MPM BIOVENTURES Il LP 509,117 509,117
NEW CENTURY HOLDINGS X|, LP 2,329,794 2,329,794
QCM/GFI POWER QOPPORTUNITIES FUND I, LP 1,057,441 1,057,441
OWENOKE ASSOCIATES TECHNOLOGY FUND, LP 1,447,229 1,447,229
PHOENIX EQUITY PARTNER Il "B* LP 223,740 223,740
PHOENIX EQUITY PARTNER iV "B" LP (307,787) {307,787}
POLARIS VENTURE PARTNERS H, LP {98,323) {98,323}
POLARIS VENTURE PARTNERS fil; LP 850,501 850,501
POLARIS VENTURE PARTNERS IV, LP {19,429} {19,429}
THE PRAEDIUM FUND V, LP’ 775,068 775,068
PROSPECT VENTURE PARTNERS, LP {686,328) (686,328)
PROSPECT VENTURE PARTNERS Il LP 560,075 560,075
QUESTOR PARTNERS FUND I, LP 134,631 134,631
2000 RIVERSIDE CAPITAL APPRECIATION FUND LP 1,035,231 1,035,231
2003 RWERSIDE CAPITAL APPRECIATION FUND LP 1,026,360 1,026,360
RUSSIA PARTNERS R, LP 73,742 73,742
SALIX VENTURES, LP 238,892 238,892
SEVIN ROSEN FUND VIII, LP {96,474) (96,474}
SEVIN ROSEN FUND IX, LP {1,125) (1,125)
SOFTBANK TECHNOLOGY VENTURES IV, LP 27,985 27,985
SOFTBANK TECHNOLOGY VENTURES FUND V, LP (374,900) (374,900)
MOBIUS TECHNOLOGY VENTURES FUND Vi, LP (168,051} (168,051)
SPECTRUM EQUITY INVESTORS ll, LP (369,118} (369,118)
SPECTRUM EQUITY INVESTORS IV, LP 26,266 26,266
STADIUM CAPITAL PARTNERS, LP {937.600) {937,600}
STADIUM RELATIVE VALUE PARTNERS, LP {883,196) (8B83,196)
TCW INTERNATIONAL FIXED INCOME, LP (1,334,310} (1,334,310}
TCW HIGH YIELD LIMITED PARTNERSHIP {119,448) (119,448)
TCW LONG-TERM MCORTGAGE BACKED (263,959) (263,939)
TREETOP TECHNOLOGY PARTNERS, LP 7,257,837 7,257,837
TULLIS-DICKERSON CAPITAL FOCUS H, LP (332,248} (532,248)
WARBURG PINCUS VENTURE LP 6,845,830 6,845,830
WARBBURG PINCUS PRIVATE EQUITY vill, LP 810,917 810,917
WARBURG PINCUS EQUITY PARTNERS, LP 504,888 504,888
WARB PINCUS (BERMUDA} PRIVATE EQUITY VIIl, LP 186 186
WARBURG PINCUS PRIVATE EQINTY IX, LP 162,578 169,576
WARB PINCUS {BERMUDA) PRIVATE EQUITY IX, LP 1,746 1,746
WARBURG PINCUS INTERNATIONAL PARTNERS, LP 320,156 320,156
WARBURG PINCUS (BERMUDA} INTERNATIONAL PARTNERS, LP 318 318
WOCAS CAPITAL PARTNERS 1ll, LP 12,667 12,667
WOCAS CAPITAL PARTNERS VI, LP 81,249 81,249
WELSH, CARSON, ANDERSON & STOWE IX, LP 604,335 604,335
WESTCLIFF FUND, LP 990,365 990,565
WESTON PRESIDIO CAPITAL U, LP 231,723 231,723
WHITNEY Ht, J.H. LP (1,197,750} (1,197,750}
WHI{TNEY IV, J.H. LP {408,528} {408,528}
WHITNEY V LP 324,046 324,046
YORKTOWN ENERGY iV 2,358,196 2,358,198
YORKTOWN ENERGY V ** 397,710 397,710
YORKTOWN ENERGY Vi 57,900 57,900

252,539,718 223,568,116 20,227,823 0 496,355 657
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Income frem Parteerstips for Section 4940 Net Investment Income Purposes
Rentul/Other Adfustment Other Deductions | Investment
Ordingry | Rental Income for PFIC Income Chuavitable Parifolio Interest Other Foreign

PARTNERSHIP NAME EIN Income (Loss) {Loss} UBI per K-1 Income Intarest Dividends Royalties Lass) Contributions Income Expense | Dedictions Tx TOTAL
ACADIAN JAPANESE EGUITY FUND 20-0685040 6,329 3,590 4,279 (1,540}
ACCEL VIL P, 22-3561102 15,848 2,380 13,468
ACCEL VILL.P. 22.3666317 25,286 692 214,842 (188,764}
ACCEL VI-SL.P, 22-6891167 8,765 1,024 7,741
APAX EUROPE V-A, L.B. 98-0355027 140,596 122,532 454,458 152,520 605,166
APAX EURCPE VI-A, LP 98-0441546 37,700 59,7192 59,974 37,518
APQLLO INVESTMENT FUND 111, LP 13-3830527 16,895 176,425 (159,530)
APOLLO INVESTMENT FUND IV, LP 13-3985622 13,301 376,828 34,528 335,602
APOLLO INVESTMENT FUND V. LP 134133328 5,78 79,221 3,422 81,508
AIF ¥V EURO HOLDING, LF 98-0408113 335 572 (237)
APQOLLO INVESTMENT FUND VI, LP 20-2903289 77 2198 10 (1,411)
AIF VI EURD HOLDINGS, LP 08-0482836 10 167 97 (254)
APOLLO REAL ESTATE INVESTMENT FUND III, LP 13-3969710 (213,957) 82,263 132,685 186,764 26,809 45,659 132 17,908 4,065 80,305 235,128
APOLLO REAL ESTATE INVESTMENT FUND [V, LP 13-406371% 80,416 (390,842) 85,838 117,979 3,939 {67,154) 28 1,093 20,813 (268,596}
ASLAN REALTY PARTNERS, LP 16-4255307 (83,612) 348,610 3,907 20,048 2,823 (62,482)
ATLAS VENTUER FUND 1V, LP 04-3455816 6,557 97,666 (91,109)
ATLAS VENTUER FUND V LP 043500803 2,780 171,749 (168,969)
ATLAS YENTUER FUND VI, LP 04-35477758 2,502 117,876 (115,374)
ATLAS VENTUER FUND Vi, LP 20-3603450 2,812 71513 (74,701
AXIOM INTERNATIGNAL MICRQ-CAP FUND, LP 20-1553235 99,161 230,329 (178,801) 34,916 38,287 57,486
AXIOM INTERMAIONAL EQUITY FUND 16-7268281 267,963 34,0658 2,019,617 253,943 2,117,702
BAIN VII 043518910 3,803 457,272 10,290 83,757 5,890 6,784 374,934
BAIN CAPITAL (S8Q) VIIL, LP 20-3992274 .
BAIN CAPITAL {(TRU} VIIL LP 20-3104298 -
BAIN CAPITAL FUNB VIII, 1P 98-042502 9,737 85,404 20,075 75,066
BAIN CAPITAL ALV {LOEWS) 1L, LP 201408013 -
BAIN CAPITAL FUND IXLP 08-048G737 7 888 1,478 6,410
BAKER BROTHERS LIFE 8CI, P 86-1125324 5,033 627 580 207,762 2,508 24 (204.054)
BC EUROPEAN CAPITAL VI-5 LP 98-0346511] 57,193 5914 (41,028) 18,227 1,183 2,669
BCP V-5 20-3177004 291 214 (505)
BCP (CAYMAN) V-§ 0B-0484226 180 471 (8513
BEAR STERNS ASSET BACKED SECURITIES PARTNERS, | 13-4176859 1,686 206,275 (188,401) 1,263,574 192,101 141,034 313,188 1,603 814,745
BLACKSTONE CAP 1T 133953536 43 7,438 81 6,359 257 926
BLACKSTONE CCC CAP 13-4034413 34,102 58,921 1,154 91,829
BLACKSTONE ECC CAP IV 20-3608457 70 41 {111)
BLACKSTONE FI CAP (CAYMAN) 13-4116626 545 1,237 {692)
BLACKSTONE Fi2 CAP 13-4130013 - 6,647 41,582 43 1,129 47,141
BLACKSTONE UC CAP 13-4095415 34,151 3,801 143 2 72 33,580
BLACKSTONE UTP CAP 13-4126901 7,221 (97,954) 11,007 i 563 114,028 (96,362)
BLACKSTONE CAP LV 13-4195762 25 256 792 394 21,421 2,222 i3 (22,189)
BLACKSTONE IV (CAYMAN) 20-0118764 1,286 11,122 3,166 3,863 5,379
BLACKSTONE FC CAPIY 20-1081818 1,254 258 186 810
BLACKSTONE FCH CAP IV 20-1401638 158 348 (190)
BLACKSTONE TG CAP IV . 20-1963845 (56,230} {54,943} 1,174 2,519 £8,003 530 14,936
BLACKSTONE CAP Y 20-3177035 1,473 1,487 (2,960)
BLACKSTONE CAP (CAYMAN) ¥V 08-0484223 581 14,512 8,912 (22,843)
BLACKSTONE CAP V USS FEEDER 20-8544038 55 35 857 <] 152 435 331
BLACKSTONE RE 111 13-4081162 19,032 (158,838) 1,598,806 171,273 82,724 43,043 115,557 92,159 1,785 {}58,333)
BLACKSTONE RE 111 FF 13.4086681 1,113 3,14 237 4,050
BLACKSTONE RE ¥V 20-3199172 (242,764) 60,052 124,300 29,335 5,345 3,71 64,121 100 1,696 28 {86,594)
CAPITAL INTRNATIONAL PRIVATE BQUITY FUND 1V LP[35-2212394 7,501 209,043 143,731 28,340 134,473
CHARLES RIVER PARTNERSHIP IX, LP 04-3439074 3,064 17,464 (14,400}
CHARLES RIVER PARTNERSHIP X, LP 04-3488904 2,505 217,389 (214,484)
CHARLES RIVER PARTNERSHIP X3, LP 04-3526384 1,685 12,559 35,507 (21,263)
CLARION LION PROPERTY FUND, LLC 13-4087331 475,199 475,199
CLAYTON, DUBLIER & RICE FUND V]I, LP 98-0443676 510 40,403 (35,493)
CLIFFWOO0D VALUE EQUITY FUND, LP g5-4817104 45,745 35,073 13,570 27,783 874,285 (253,457) 253,457 17,310 458,662
CLGSE BROS PRIV EQUTY 98-0445869 28,572 604,135 224,864 7,961 31,310
COLISEUM CAPITAL PARTNERS, LP $3-0450063 127,308 7,040 51,689 217 82,442
CONTRARIAN CAPITAL FUND |, LB ** - 06-1447235 {2,539} 2,138 2,359,327 49, 107 (551,611) 1,671 1,852,611
CROSSLINK CRSSOVER FUND IV, LP 76-0737316 (23,557) 9,248 13,256 (27,565)
DAVIDSON KEMPNER INSTITUTIONAL PARTNERS, LP  {13-3597020 {1,674) 1,971,276 262,101 (712,849) 13 3,046 1,515,798
DOUGHTY HANSON 113 5,262 25,000 67 28,759 1 570
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Income from Partnerships for Section 4940 Net Investment Incomne Purposes
Rental/Other Adjusiment Other Deductions | Investment
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PARTNERSHIP NAME EIN Income (Losy) {Loss} Liftt per K-1 fheome Inierest Dividends Royalties (Lass) Conlributions tncone Expense | Deductions Tax TOTAL
DOVER STREET 111 04-3336594 10,508 20,850 50 18,502 13,306
DOVER STREET IV u 04-3456831 2,382 [ 162,835 70,887 1,064,417 7,460 59 354,015 14,226 13,935 919 752,417
DOVER STREET V 98-8373064 (14,388) 1,015 429277 113,671 403,324 1,797 68,246 52 481,114 61,755 22,579 2,746 5415
DRAPER FISHER JURVETSON FUND VII, LP 98-0228292 3,399 4 77,852 (74,445)
DRAPER FISHER JURVETSON FUND VIIJ, LP 20-2108445 9,5%0 121,821 {122,231)
ENCAP ENERGY CAPITAL FUND Iil, LP 76-0545517 189,277 - 189,277 9,968 85 (24,369} 173 4,447 44,129 126,222
ENCAP ENERGY CAPITAL FUND 1V, LP 76-0698561 175,469 175,469 8,563 3 5,606 604 1,178,493 (989,456)
BENCAP ENERGY FUND V, LP ** 20-1180609 451,088 2,386 451,088 33,051 Bl 1,046 282 1,377 5,581 2,367,210 221 (1,885, 127)
ENCAP ENERGY CAPITAL FUND VI-B, LP e 20-4682001 21,742 3473 18,269
ENDOWMENT CAPITAL, LP 17-0621714 25,035 126,534 342,042 2,683 (189,156)
FIRST RESBRVE FUND VI, LP 06-1567364 1,452 80 n,7182 {32,250)
FIRST RESERVE IX 91-2084652 73,032 51,006 54,142 16,512 52,984
FIRST RESERVE IX GREYSTONE 75-3067881 217 73 144
FR IX OFFSHORE LP 93-0478178 117 (in
FRC-NRP AV, HOLDINGS -
FRC - TRIANA FUND IX §0-0075439 (a70) 470) 175 3,453 (3,779
FIRST RESERVE X $1-0490000 . 3,451 275,885 152 83,355 196,133
FR X OFFSHORE LP 98-0478161 447 37,212 3,792 33,887
FIRST RESERVE X1 20-3069438 175 10,442 (10,267)
FR XIOFFSHORE LP 71-1015965
FREMONTPARTNERS III, LP 943382650 1,106 100,885 (59,779
GREAT HILL EQUITY PARTNERS [II, LP 8641153870 826 94,938 12,368 (106,480)
GRYPHON PARTNERS IIL, LP 20-1193836 7,337 356,168 (348,631)
GUGGENHEIM STRUCTURED REAL ESTATE I, L# 20-3525538 625 258,038 143,743 114,920
HALPERN DENNY FUND 1L, LP 04-3393475 12,1135 160,216 {147,801)
HALPERN DENNY FUND IIi, LP 04-1501525 40,880 566,871 147,151 (39,400}
HARBOURVEST INTL 1V 04-3541863 [@}] 32 53,895 221,734 1,740 61,426 212,751 2,428 188 519 123638
HEALTHCAP 1V, LP 980393659 7,977 2,227 345,595 (335,391)
HBEALTHCAP V, LP 98-0526141 1,940 85,944 (84,004)
HICKS, MUSE, TATE, FURST EQUITY FUND 1V, LP 15-2754474 3 280 (277)
HMTE EQTY FUND 1V 1995, LP 75-2842450 79 3 26,932 (20,850}
HMTE EQ - AMI IV-Q LTD. 98.-0200346 16,411 2,369 536 323 42 539 18,412
QUALIFIED FUND, . v, 75-2785520 700 99 601
PANAM SPORTS FUND IV LIMITED PARTNERSHIP 08-.0211025 1,163 57 1,106
INTERNATIONAL LIFE SCIENCES FUND IIi (LP1} LP 04-3585427 11,371 259,087 (247,716)
INTERWEST PARTNERS VI, LP 94-3319533 56,962 538 185,045 (128,445
INTERWEST PARTNERS VII, LP 94-31363436 11,515 ] 120,760 (109,245)
TF MORGAN GLOBAL 13-4197034 (51,022) EXE] (46,917 19383 10,437 46 43 143 58,205 1,775 692 {80,951)
JE MORGAN GLOBAL CAYMAN 15-2159615 4,118 124 1,783 2,457
KB OPPCRTUNITY FUND i, LP 33-0659622 (5,469) 1,019 {4,450)
KSL CAPITAL PARTNERS II TE, LP 20-3735036 310 187,695 (i87,385)
FILMORE CCA TE (ALTERNATIVE), LP 20-5967026 1,019 49 970
KSL RLP (DEVELOPMENT) LP 20-5135482 3 {3)
1 BAE INVESTMENT PARTNERS, LP 13-4136988 165,327 7,521 145,036 2,950 24,862
LEAF INVESTMENT PARTNERS (2005)-1 didn't see this in the 13-4136988 18,446 1,414 21,708 (1,R48)
LEHMAN BROTHERS REAL ESTATE PENSION PARTNER. 201738563 188,397 (427,257)( 1,184,428 632,837 55,219 93,157 123 2,307 2,032 8,043 554 529,284
LEHMAN BROTHERS REAL ESTATE LI PENSION PARTNE 20-1758563 4,572 (95,789} 37,804 279,227 655,492 14,604 58 11,505 39,120 29,75% 5 777,649
LEHMAN BROS. £Q-IRV 20-5357320 1,448 10,970 32,608 {20,191)
LEHMAN BROS, CO-INV CAYMAN ATV | 98-0531446 1 1,160 27 1,134
LONE STAR FUND IV (U.8.) LP 75-2935380 (23,115} 9,537 (21,432) 361,965 946,375 (55,938) 59,565 480,689 47,167 651,399
LONE STAR FUND V (U.8.), LP 20-1495165 (5,357) (1,386) 269,608 459,092 2,900 156,016 174,475 8,747 386,945
LNK PARTNERS LP 62-0759827 822 174,817 (173,595)
MADISON DEARBORN CAPITAL PARTNERS III, LP 36-4264560 (2,285) {2,317) 7,622 371,346 1,381 197 75,108
MDCP 111 GLOBAL INVESTMENTS, LP 98-0379482 19 (19)
MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNE| 13-4 149642 58,275 75,465 (17,190}
MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNE|20-0026284 (373,511 532,510 277,560 80,731 291 309,688 6,178 (851,971
MD SASS-MACQUARIE FIN, 20-0479884 {51,151} (159) 214,774 5,458 (34,1423 14t 11,964 5,189 617,325 804 {501,242)
MERIT ENEGRY PARTNER C-1, LP 75-2779985 412,222 154,134 | 11,614,325 79,552 121,434 12,138,799
MERIT ENEGRY PARTNER D-1, LP 75.2023655 241,583 53,702 | 5,759,047 64,693 67,108 6,051,922
MERIT ENEGRY PARTNER E-1, LP 20:1535758 10,914 2,105 1,121,452 11,435 1,130,036
MERIT ENEGRY PARTNER F-1, LP 20-2443367 4,717 4,609 233,636 2,115 240,847
MERIT ENERGY PARTNER CANADA 47-0910021 42,843 705 305,544 (5,907) 26,594 312,589
MHR INSTITUTIONAL PARTNERS 111, LP 56-2600414 1,797 37,614 {35,907
MOHR, DAVIDOW VENTURE V, LP 94-1201885 73,450 106,558 (33,108)
MOHR, DAYIDOW VENTURE V-L, LD 941340927 36,311 1,257 38,054
MOHR, DAVIDOW VENTURE VI, LP 94-1336768 18,359 115,426 (97,06}
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Income from Partnerships For Section 4940 Net Inyvestment Ineame Purposes -
Rental/Other Adfjustient Other Deductions | Invesiment
Ordingry | Rental Income Sor PFIC Income Charitable Portfolio Interes Gther Forelgn
PARTNERSHIP NAME EIN Inconte (Loss) {Laoss) UBI per K-1 Income Inierest Dividends Royulties (Loss} Contributions Tncome Expense | Deductions Tux TOTAL
MOHR, DAVIDOW VENTURE VII, LP 94-3378458 4,250 104 58,623 (52,269)
MORGAN STANLEY PRIVATE EQUITY ASIA, LI 98-0451404 {17,100) 4,169 106,000 (85,831)
MORGAN STANLEY REAL ESTATE FUND V INTERNATIC|20-1959919 14,067 (91,265) 112 654 15371 {205.429)
MORGANTHALER VETURE PARTNERS ¥V 34-1872532 3,786 659,711 1,068 661,429
MORGANTHALER VENTURE PARTNERS VI 34-1918712 (2,703) 35,943 5,183 237,704 4,102 {203,677)
MORGANTHALER VENTURE PARTNERS VII 34-1949423 (244 5,755 (1,329) 83,821 34 (80,053)
MORGANTHALER VENTURE PARTNERS VIII 20-2984296 11,326 15,523 (73,697)
MPM BIOEQUITIES LP 06+1611051 116,021 72 (108,762) 12,576 14,755
MPM BIOVENTURES I LP 02-0591008 7,296 211 86,860 {79,353)
NEW CENTURY HOLDINGS XI, LP 98-0198104 {6,562} 50,850 151,567 174,509 16,689 4,257
OCM/GFI POWER OPPORTUNITIES FUND LI, LP 20-1843612 59,774 5,782 16,994 118,192 2,880 {38,522}
ODYSSEY INVESTMENT PARTNERS FUND {II, LP 20-1281818 17 129,871 2,897 {132,751}
OWENMOKE ASSOCIATES TECHNOLOGY FUND, LP 13-4027426 1,849,607 137,529 (746,689) 1,240,447
PERMIRA EUJROPE T __198-0405284 349,991 349,991
PERMIRA IV 98-0500299 49 51,836 {31,787}
PHOENIX EQUITY PARTNER Il "B" LP 98-0357698 -
PHOENIX EQUITY PARTNER 1V "B" LP APPLIED FOR 259,552 1,380 51,085 114,072 198,455
PHOENIX EQUITY PARTNERS 2006 FUND "A" APPLIED FGR - 27,884 33,443 82,147 (25,820
POLARIS VENTURE PARTNERS I, LP 04-3417677 14,739 1,979 12,780
POLARLS YENTURE PARTNERS I, LF 04-3457143 12,401 225313 (212,912)
POLARIS VENTURE PARTNERS 1V, LP 04-3571023 45,298 126,556 (80,258)
FOLARIS VENTURE PARTNERS V, LP 20-42348253 2,286 85,902 (83,616)
THE PRAEDIUM FUND ¥, LP e 03-0364028 67,334 (267,597) 425,673 28,102 1,263 55,819 {229,243)
THE PRAEDIUM FUND VI, LP 20-2601654 (1,719) (221,304) (258,687) 349 130,054 {352,728)
PROSPECT VENTURE PARTNERS, LP 770469542 24,173 154,007 (129,834}
PROSPECT VENTURE PARTNERS II, LP F7-0565416 3,714 111,959 (108,245)
PROSPECT VENTURE PARTNERS Ili, LP 20-1943842 1,051 121,984 (120,933)
QUESTOR PARTNERS FUND 11, LP 51-0386043 1,384 13,739 32 10,579 1 4,511
QUESTOR PARTNERS BERMUDA, LTD NIA 188 (188)
GQUINTANA ENERGY FUND-TE, L? 03-0604624 049,559 (99,559)
2000 RIVERSIDE CAPITAL APPRECIATION FUND LP 13-4122791 1,529 22,109 11,3120 351 (2,033)
2003 RIVERSIDE CAPITAL APPRECIATION FUND LP 51-0477246 5718 6,663 81,547 206 (69,370)
RUSSIA PARNTERS 1, LP T6-0755111 B 14,428 492,929 (478,501)
SALIX VENTURES, LP 62-1719311 14,440 508 13,845
SEVIN ROSEN FUND VLI, LP 75-2891562 3,201 51,891 (48,690)
SEVIN ROSEN FUND IX, LP 2700953584 4,663 59,342 (34,679)
SILVER LAKE PARTNERS J, LD 74-3104002 55,732 2,562 64,168 (5,874)
SHLVER LXF PARTNERS Il CAYMAN, LP 20-3767409 6,258 (41) 19l 5,826
SOFTBANK TECHNOLOGY VENTURES IV, LP 04-3395799 2 5,448 (8,446)
SOFTBANK TECHNOLOGY YENTURES FUND V, LP 77-0517739 2,373 79 2,443 9
MOBIUS TECHNOLOGY VENTURES FUND VI, LP 77-0542327 1,773 23 47,202 (45,406}
SPECTRUM BEQUITY INVESTORS 111, LP 04-3443857 171,259 31,015 82,806 119,468
SPECTRUM EQUITY INVESTORS IV, LP 04-3507663 72,586 30,084 63,291 39,379
STADIUM CAPITAL PARTNERS, LE 77-0500017 473 155,573 144,605 ] 2,239 9,196
STADIUM RELATIVE VALUE PARTNERS, LP F7-0552031 788,681 1,072,992 (882,908) 12,66% 866,100
TCW INTERNATIONAL FIXED INCOME, LP 13-3749506 63,134 9,592 302 53,150
TCW LONG-TERM MORTGAGE BACKED SECURITIES LT!95-4383255 284,871 14,954 8,686 291,138
TCW HIGH YIELD LIMITED PARTNERSHIP 91-0994754 152,814 4,082 2,878 1,95% 157,175
THOMPSON STREET CAPITAL PARTNERS I}, LP 20-4410319 584 95,989 (96,483)
TPG PARTNERS V, LP 20-4578637 362 86 64,941 2,245 (66,738)
TPG PARTNERS V-AlV, LP 980502263 1 1
TPG BLUEGRASS V-AlV.!, LP 20-4914632 i7 14 2,716 (2,713)
TREETOP TECHNOLOGY PARTNERS, LP 20-2384167 141,379 558,053 458,344 581,093
TULLIS-DICKERSON CAPITAL FOCUS I LP 06-1519912 17,943 242,843 (224,899)
WARBURG PINCUS VENTURE LP 133784037 59,063 190,895 127,538 122,421
WARBBURG PINCUS PRIVATE EQUITY VIIIL, LP 13-4161869 1,109 23,369 12,097 150,109 195 {83,729}
WARBURG PINCUS EQUITY PARTNERS, LP 13-3986317 ’ 25,442 28,837 917 §02,74% (47,559
WARB PINCUS (BERMUDA) PRIVATE EQUITY VLI, LP | 13-4194504 21 335 5,655 (5,208)
WARBURG PINCUS PRIVATE EQUITY IX, LP 20-2975990 21,993 12,589 344,393 (309,811)
WARRB PINCUS (BERMUDA) PRIVATE EQUITY 1X, LP 20-5101351 1,581 7,171 7,020 2,132
WARBURG PINCUS INTERNATIONAL PARTNENRS, LP 13-4104745 45,381 31201 15917 155,436 313 (62,163)
WARBURG PINCUS (BERMUDA) INTERNATIONAL PARTS 13-41943501 42 5582 9,617 (9,023)
WILLIAM BLAIR LEVERAGED CAPITAL FUND 36-3618293 056 496 460
WCAS CAPITAL PARTNERS IJ}, LP 13-1952565 495,835 9,130 73,046 431,939
WCAS CAPITAL PARTNERS IV, LP 201292675 477,478 12,399 63,927 425,950
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tIncome from Partnershigs for Section 4940 Net Investment Income Purposes
- Rentul/Other Adjustrment (her Deductions | Investment
Ovdinery | Rental Income for FFIC Income Churitable Purifelio Interest Other Forelgn
PARTNERSHIP NAME EIN Income (Loss) (Loss) UBI per K-1 Incame Tuteresi Dividends Royulties {Loss) Coniributions Income Fxpense Deductions Tux TOTAL
WCAS CAPITAL PARTNERS VIII, LP 13-4014339 153,003 32,693 68,420 117,276
WELSH, CARSON, ANDERSON & STOWE IX, LP 13-4122912 1,586 39,158 49,722 {8,978
WELSH, CARSON, ANDERSON & STOWE X, LP 20-2810577 16,854 2,345 7,806 11,393
WESTCLIFF FUND, LP 20-1134425 227,370 . 227370
WESTON PRESIDIO CAPITAL 111, LD 04-3433800 2,334 16,869 47,564 (28,361)
WHITNEY 11, I.H. LP 061503280 13,049 372,978 4,486 282,441
WHITNEY IV, JH. LP 06-1561366 4,384 3,549 835
WHITNEY V LP (6-1595614 5,025 34,757 68,778 (26,996)
WHITNEY V1, LH. 20-2485972 7,179 116,899 i,711 (114,431}
WILLIAM BLAIR LEVERAGED CAPITAL FUND 36-3618293 956 496 450
WIND POINT PARTNERS V], LP 20-2061526 186 5,961 88,170 7,473 284 (89,880}
YORKTGWN ENERGY IV 134083305 (3,281) (3,281 43,029 51,193 58,610 27 32,304
YORKTOWN ENERGY V 26-0016172 (3,726) (3,726) 15,752 53,318 15,339 50,744 3 20,936
YORKTOWN ENERGY VI 20-1384906 (6,829 (6,829) 13,003 84,815 71,395 95,108 3,276
YORKTOWN ENERGY VII 20-5451317 955 987 1,070 1,254 4 26,048 {21,786)
o 256,643 (i,507,821)] 5679431 501,696 17,458,937 | 14874 482 19,056,581 (§ﬁ235,877 4,507 l3,5£hg?4 1,432{759 5,728,832 | 425034 27,268,137
Less amount reported on 990-T as unrelated business income | (5.675,431)
GTHER ALTERNATIVE INVESTMENTS SUBTOTAL| 21,618,706
APAX V, INTEREST 322
APAX EUROPE Vl.e LP, INTEREST 113
ARESENAL 293,291
CLARION LION 24
CLOSE BROTHERS 198
DOVER V1 15,753
GUGGENHEIM, INTEREST 144,069
GUGGENHEIM PARTNERSHIP 857,367
HARBOURVEST V - PARTNERSHIF INCOME 52,278
JF MORGAN GLOBAL ,_u 8
PRIDME PROPERTIES, PARTNERSHIP INCOME 1,166,423
RBEEF AMERICA DIVIDENDS 728,321
RREEF AMERICA, INTEREST 13,508
RREEF I, RIVIDENDS 993,326
RREEF I1, INTEREST 976,023
REALTY ASSOCIATES, INTEREST 213,437
REALTY ASSOCIATES, PARTNERSHIP INCOME 863,003
REALTY ASSOCIATES VII, INTEREST 242,162
REALTY ASSOCIARES VI, PARTNERSHIP INCOME 683,431
TOTAL PARTNERSHIP NCOME| 28,871,674
— l
|




Part | Line 163, Legal Fees
Dykema Gossett & Co./Gamble, Rosenberger

Line 16b, Accounting Feges
PricewaterhouseCoopers LLP

Ling 186¢, Other Professional Fees
Investment Manager Feas:
CONSULTANT FEES-Cambridge
INVESTMENT FEES-ALLIANCE
INVESTMENT FEES-AXIOM
INVESTMENT FEES-BGI MULTI
INVESTMENT FEES-MEL
INVESTMENT FEES-MEL BOND
INVESTMENT FEES-MELLON CAP
{NVESTMENT FEES-MELLON CUR
INVESTMENT FEES-NBD
INVESTMENT FEES-RREEF AMER
INVESTMENT FEES-RUTABAGA
INVESTMENT FEES-STANDISH MELLON
INVESTMENT FEES-STATE ST.
INVESTMENT FEES-STEINBERG
INVESTMENT FEES-STOCK JPM
INVESTMENT FEES-TCW
INVESTMENT FEES-TOWNSEND
INVESTMENT FEES-TT
INVESTMENT FEES-TUKMAN
INVESTMENT FEES-TWEEDY
INVESTMENT FEES-WELLINGTON
INVESTMENT FEES-Westport
Subtotal

Other Professional Fees:
The Wyatt Co., Actuarial
Detroit Initiative (Varicus)
Green Building Initiative (Various)
Special Opportunities Initiative (Various)
International (Various)
Consultant - investment Committee
Communications (Various)
Recruiting, Various
Human Resource consulting (Various)
HQ Building (Various)
Miscellaneous

Subtotal

Total Line 16¢

Part b, Line 18, Taxes

Federal Excise Tax

State and Fereign Income Tax
Unrelated Business Income

Schedule #5

FORM 990-PF Page 1of 1
2006
THE KRESGE FOUNDATION
38-1359217
Analysis of Expenses
Column A Column B Column C Column D
73,504 $80,467
95 480 $127,750
316,019 316,019
249,369 248,369
800,019 800,019
122,150 122,150
675,450 675,450
338,280 338,280
309,365 309,365
155,910 155,910
166,857 166,857
278,269 278,269
76,239 76,239
882,164 882,164
30,770 30,770
123,569 123,569
78,000 78,000
179,736 179,736
368,612 368,612
433,056 433,056
5,583,834 5,583,834
55,285 44 530
65,584 65,584
74,118 74,118
115,840 121,992
389,554 389,554
40,000 40,000
55,793 99,659
122,053
5,500 5,500
178,498 168,053
96,376 38,139
1,076,549 162,053 1,007,129
6,660,383 5,745 887 $1,007,129
2,857,118
988,681
589,818

4,435,617
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THE KRESGE FODUNDATION

3g-1359217

Caniributions, Gifts; and Grants

‘Granis. Approved in 2808 {net of canceliations)
Employes Matting Gifts.paid i 2006

Tl

Grants Paidiin’2006"

less: 2001 Gantstinpaid-at 12/31/05 (Set Asides) paid-in 2008

‘2002 Grfits LinBaid 4t 12/31/05 (Set Asides) paid:in 2006

2003 Grants-unpaid at+2/51/05 {Set Asides) pald:in 2006
2004 Grants unpaid at 12/31/08 {Set:Asidas) paid in:2006'
2006 Grapts unpald at 12/31/05 (Set Asidas) paid in-2006
Total 2006 Grants pald in:2006
Contributions paid to qualified charities through' Emplayee Matching Giits
Pragram’in-2006

Total, Line 25, Golui (O

416,588,228

(2555, 560)

{45;502,860).

22,048,614

EEE

$23,394,188:




FORM 990PF SCHEDULE #8-
2006

THE KRESGE FOUNDATION
38-1359217

RECONGILIATION BETWEEN 990PF AN D:AUDITED FINANCIAL STATEMENTS
TOTAL INVESTMENTS:
TOTALFIXED INC. GORP STOCK OTHER TOTAL INVESTMENTS CASH EQUIV. AND CASHEGUIV,.

8,258,982 1,810,300,761 1,642,004,638: 2/950,654,381 194,880,865 3,156,485,046

224,608,761 (175,881,329) 118,482,157 187,209,680 (13,641,894) 158,268,196

AUDITED IN, STATEMENTS

COST

ottt AL T

980PF

RECLASS

BAEETIAS | 1A8iAipAsE 176 T B.127.868,971 180,888 271 5.608,753.242

ittt
e—rerra:

8,824,627 1,066,797,325 1,876,059,372 2,451,681,324 162,159,345 2,643,840;660

224,409,804 (164,618,991) 108,494,788 185,287,800 (1.224,188) 164,06%412.

AUDITED: EIN: STATEMENTS.

238254431 802 100A%A  T4B18BA160 2,707 QoA 0

PEIpOGEDeE 180006167




Shares

663,300.00 ACCEL Vi LP
3,621,914.00 ACCEL VIl LP
810,533.00 ACCEL-SUPPLEMENTAL
2.616,802.15 APAX EUROPE Vi-A, LP
3,750,809.92 APAX PARTNERS v
10,975,709.00 APOLLO FUND IV LP
847.738.00 APCLLO INVEST FD Vi
7.824,142.00 APOLLO INVEST 1l LR
5,076,233.00 APOLLO RE FUND IV LP
6,058,078.00 APOLLO RE BILP
3,179,791.00 APPOLLO FUND V
2.691,193.00 ARSENAL REAL EST |
3,309,569.00 ASLAN REALTY IIl
179,197.00 ASLAN REALTY LP
3,530,300.00 ASLAN REALTY PRTS Il
803,142.00 ATLAS VENTURE vV
4,576,310.00 ATLAS VENTURE V
1,402,771.00 ATLAS VENTURES Vil
2,962,743.00 ATLAS Vi
4.671,526.00 BAIN CARITAL FO VIl
4402 484,00 BAIN CAPITAL PTNRSIX
2.503,175.00 BAIN CAPITAL VIf LP
4,260,989.45 BAKER BROS LIFE SCI
627,597.31 BC EUROPEAN CAP VI
25,000.00 BEAR STEARNS ABS LP
167,064.91 BLACK BEAR OFFSHORE
24,505.14 BLACK RIVER COM MS
495,53 BLACK RIVER COM MS
3,263.608.00 BLACKSTONE CAP PTN V
9,657.262.00 BLACKSTONE CAP PTNR
B.634,123.00 BLACKSTONE |V
1.416,108.00 BLACKSTONE RE IlI
6.563,915.00 BLACKSTONE RE PART ¥
B5,535.00 BLAIR LEVERAGE FUND
47,736.53 BRIDGEWATER FUND
6.916,923.00 CAPITAL INT.LP
920,003.00 CHARLES RIVER IX LP
£09,414.00 CHARLES RIVER X LP
1,111,514.00 CHARLES RVR PART Xi
14,361,910.00 CLARION LION PROP FD
1,209,914.00 GLAYTON/DUB/RICE VII
15,000.000.00 CLIFFWCOD VAL EQUITY
5.000.000.00 COLISEUM CAPITAL
23,000,000.00 CONTRARIAN
56,722,660.00 DAVIDSON KEMPNER
544,940.29 DOUGHTY HANSON FUND
1,897 932.49 DOUGHTY HANSON FUND
580,313.00 DOVER STREET Ili LP
7.472,199 00 DOVER STREET IV LP
12,587 806.00 DOVER STREET V
3,484 918,00 DOVER STREET VI LP
1,766,512.00 DRAPER FISHER VII LP
2,180,469.00 DRAPER FISHER VI
665,270.00 ENCAP ENERGY FD Il
8.293.800.00 ENCAP ENERGY V
1.235.452.00 ENCAP ENERGY VI-B
2.684,886.00 ENCAP [V
7,646,103.60 EQUITY INT'L FID HI
4,748,790.00 FIRST RESERVE FND VIII
5,395.774.00 FIRST RESERVE FUND X
2,085,0308.00 FIRST RESERVE IX
470,053.00 FIRST RESERVE X!
1,987,707.00 FREEMONT Il
30,000,000.00 FRONTPOINT VOL
15,000.00 GEOLOGIC
40,060,000.00 GMO 130/30
40,000,000.00 GMO OFFSHORE LP

Reporting Account Name

The Kresge Foundaticn {38-1359217)
Form S90PF

Security Description

ACCELVILP

ACCEL VIl LP

ACCEL V-8 LP

APAX EUROPE VI-A

APAX EUROPE V-A

APOLLO INVESTMENT FUND (VL P
APOLLO INVESTMENT FUND VI
APOLLO INVESTMENT FUND I L P
APOLLO REAL ESTATE INV FD IV
APOLLO REAL ESTATE FD Il LP
APOLLO INVESTMENT FUND V LP
ARSENAL REAL ESTATE FUND \
ASLAN REALTY PARTNERS IlI
ASLAN REALTY LP

ASLAN REALTY PARTNERS [[ LP
ATLAS VENTURES FUND V LP
ATLAS VENTURE FUND V LP

ATLAS VENTURE Vil

ATILAS VENTURE FUND VI LR

BAIN CAPITAL FUND VI LP

BAIN CAPITAL FUND IX

BAIN CAPITAL FUND VI LP

BAKER BROTHERS LIFE SCIENCES
BC EUROPEAN CAPITAL Vi L P
BEAR STEARNS ASSET BACKED SECS
BLACK BEAR OFFSHORE FD LTD
BLACK RIVER COMMODITY MULTI-
BLACK RIVER COMMCDITY D!
BLACKSTONE CAPITAL PARTNERS V
BLACKSTONE CAPITAL PARTNER Ili
BLACKSTONE CAPITAL PARTNERS IV
BLACKSTONE REAL EST PTNRS 1l
BLACKSTONE REAL ESTATE PTNRS V
WILLIAM BLAIR LEVERAGED CAF FO
BRIDGEWATER ALL WEATHER
CAPITAL INTERNATIONAL PRIVATE
CHARLES RIVER PARTNERSHIP IX
CHARLES RIVER PARTNERSHIP X
CHARLES RIVER Xt LP

CLARION LICN PROPERTIES FUND
CLAYTON DUBILIER & RICE Vii LP
CLIFFWO0OD VALUE EQUITY
COLISEUM CAPITAL PTRS LP
CONTRARIAN CAP FUND L P
DAVIDSON KEMPNER INSTL
DOUGHTY HANSON & CO Il EUR
DOUGHTY HANSON& COHIL P
DOVER STREET HI L P

DOVER STREET IV LP

DOVER STV LP

DOVER STREET Wi

DRAPER FISHER VIl L I

DORAPER FISHER JURVETSON FUND
ENCAP ENERGY CAP FD 1l

EMCAP EMERGY CAPITAL FUND YV LP
ENCAP ENERGY CAPITAL VI-B
ENCAP ENERGY CAPITAL FUND IV
Eif FUND if FEEDER LP

FIRST RESERVE GP VIII L P

FIRST RESERVE FUND X LP

FIRST RESERVE FUND IX LP

FIRST RESERVE FUND XI
FREEMONT t LP

FRONTPQINT VOL OPF OFFSHORE
GEOLOGIC RESOURCE FUND LTD
GMO INTERNATIONAL EQUITY

GMO OFFSHORE LP.

1of12

Cost

2,689,845
3,415,233
1,028,325
4,478,657
2,718,360
5,382,824
853,446
6,379,488
5,115,629
5,165,897
2 629,416
2,927 664
3,750,000
191,055
3.441,123
2.716.066
3,569,892
1,380,266
2,096,642
5,299,906
4,106,247
2 463,786
4215592
876,530
26,425,528
24,409,326
24,505,138
495,792
3,519,852
11,745,979
7.080,118
197,542
5,063,920
21,588
48,439,378
6,200,413
2,784,859
1,495,228
972,994
14,764,076
1,154,718
41 064 4684
5,113,954
42,849,540
53 404,979
446,344
630,268
1,749,534
4,907 636
9,268,052
4,400,000
1,586,450
1,951,817
1,310,516
8,491,998
1,164,205
1,137,068
7,546,104
2 848,364
4,678,212
1,343,398
459,553
1.732 567
30,000,000
15,000,000
40,000,000
40,000,000

SCHEDULE #8

Market Value

953,300
3,621,914
810,633
4,299,234
4,985,565
10,975,709
847,738
7,924,142
5,076,233
6,058,078
3,179,791
2,691,193
3,309,589
179,167
3,530,300
803,142
4,587,521
1,402,771
2,972,493
4,821,526
4,102,484
2,503,175
4,370,300
827,568
26,411,366
80,025,538
28,151,952
570,848
3,348,468
9,657,262
8,634,123
1,416,106
6,563,915
85,935
49,103,740
6,916,923
920,003
609,414
1,111,514
14,018,074
1,209,914
51,868,260
5,377,275
55,908,216
56,722 680
718,586
1,897,932
580,313
7472199
12,587,806
3,484,918
1,766,512
2,180,469
665,270
8,293,309
1,235,452
2,684 886
7,646,104
4,748 790
5,385,774
2,085,039
470,053
1,987,707
29,962,470
15,327,316
41,280,750
58,915,219

Unrealized
Gain/Loss
(1,726.545)
206,681
(217,792
{249 ,323)
2,267,205
4,582,885
(5.708)
1,544 654
(39,396)
892,181
550,375
{2236,471)
{440,411)
{11,858)
89,177
{1,912 ,924)
1,017,629
22,505
(24,149)
(678,380)
(3.763)
39,409
154,717
(48,962}
{14,162
55,616,212
1,646,814
75,086
(171,384}
(2,088,717)
1,554,005
1,218,564
499,995
64,247
664,362
638,510
(1,864 ,856)
(B89 814)
138,520
{746,002)
55,196
10,603,796
263,321
13.05B.676
3,317,701
272,242
1,207,664
(1,168,221
2,474,563
3.299.754
84,918
180,062
228,652
(645,246)
{198,189)
71,247
1,547,818
1,900,426
717,562
741,641
10,500
255,140
(37.530)
327,316
1,280,760
18,915,219



Shares Reporiing Account Name
612,377.16 GMO US TACT CFPOR
2,930,762.00 GREAT HILL PART 1l
3,218,913.00 GUGGENHEIM REAL EST
2,403 432.00 GUGGENHEIM STR RE I!
1.565,091.57 HABOURVEST INTL V
1.789,195.00 HALPERN DENNY U LP
5,060,066.00 HALPERN DENNY i1l
6,779,905.00 HAR INTL PRI EQ PTNS
48 800,212.13 HEALTHCAP v
221,518.98 HEALTHCAP V
538,108.00 RICKS MUSE EQ IVLP
6,940,852.00 INTERWEST PARTNERS
2.819,524.00 INTERWEST Vill
418,999.00 J. H. WRITNEY IV LP
3,916,211.00 J.H. WHITNEY VI LP
6,174,167.00 JPMORGAN PARTNERS GL
0.50 KB OPPORTUNITY LP
1,173,567.00 KSL CAPITAL PTNRS 1|
1,493 906.06 LEHMAN BRO CO-INVES
4.330,057.00 LEHMAN BRO REAL EST.
7.957.511.00 LEHMAN BROS RE LP
1,340,809.00 LNK PARTNERS
14,348,8621.00 LONE STAR FUND IV
2,595 795.00 LONE STAR FUND VvV
4,931,941.00 MADISON DEARBORN il
12,854 268.00 MAITLAN PATTERSON
9,070,616.00 MATLIN PATTERSON QPP
2.569,686.00 MO SASS FIN STRAT |
61,134,148.00 MERIT ENERGY
3.630,139.00 MERIT ENERGY CANADA
33,088,230.00 MERIT ENERGY D-1
1,869,727.00 MERIT ENERGY £-I LP
6.067,704.00 MERIT ENGY PART. E-l
300.000.00 MHR FARTNERS 1l
4.742.39 MILLGATE PARTNERS, L.
5,000.00 MILLGATE PARTNERS, L
962,531.00 MOBIUS TECH V LF
1,926,574.00 MOBIUS TECH VEN VI
1,768,542.00 MOHR DAVIDOW V LP
1,304,432.00 MOHR DAVIDOW VEN V-L
2,011,731.00 MOHR DAVIDOW VI LP
1,930,952.00 MOHMR DAVIDOW VI
9,537,197.00 MORGAN STANLEY PEA
3,093,340.00 MORGANTHALER VENT VI
2,415 698,00 MORGANTHALER VI
1.871,384.00 MORGANTHALER Vil I.P
3,307.224.00 MORGENTHALER V
5,685,021.00 MPM BIOEQUITIES L.P.
3.135,661.00 MPM BIOVENTURES 1l
638,417.00 OCM/GF] POWER Il LP
3,522,096.00 ODYESSEY INVEST I
43,700,035.00 OWENOKE TECH FUN LP
142 OZ OVERSEAS FUND
47.74 OZ OVERSEAS FUND
7.06 OZ OVERSEAS FUND
24,594 .08 (07 OVERSEAS FUND
267.23 O7 OVERSEAS FUND
892 OZ OVERSEAS FUND
16.39 OZ OVERSEAS FUND
3.67 OZ OVERSEAS FUND
626.83 OZ OVERSEAS FUND
52.06 Q7 OVERSEAS FUND
12.90 O7 OVERSEAS FUND
42 55 OZ OVERSEAS FUND
4.86 OZ CVERSBEAS FUND
9.23 O OVERSEAS FUND
125.54 OZ OVERSEAS FUND

The Kresge Foundation (38-1358217)
Form 990PF

Security Description

GMO US TACTICAL OPPORTUNITIES
GREAT HILL EQUITY PARTNERS Il
GUGGENHEIM STRUCTURED REAL
GUGGENHEIM STRUCTURED RE Il
HARBOURVEST INTERNATIONAL V
HALPERN DENNY fUND H L P
HALPERN DENNY FUND Hi LP
HARBOURVEST INTL PRIVATE EQUTY
HEALTHCAP Vv

HEALTHCAP

HICKS, MUSE, TATE FUND {V L P
INTERWEST PARTNERS VULL.P.
INTERWEST VI L P

JHWHITNEY IV LP

JHWHITNEY Vi LP

JP MORGAN PTRS GLOBAL

K/B OPPORTUNITY FUND Il LP

KSL CAPITAL PARTNERS II TE
LEHMAN BROTHERS CO-INVESTMENT
LEHMAN BRCTHERS REAL ESTATE
LEHMAN BROTHERS REAL ESTATE
LNK PARTNERS LLP

LONE STAR FUND WV LP

LONE STAR FUND V LP

MADGISON DEARBORN il

MATLIN PATTERSON GLOBAL OPP
MATLIN PATTERSON OPPTYS GLOBAL
MD SASS FINANCIAL STRAT.LP
MERIT ENERGY PARTNERS C-{L P
MERIT ENERGY CANADA

MERIT ENERGY PARTNERS O-1 LP
MERIT ENERGY PARTNERS F-I LP
MERIT ENERGY PARTNERS E-1
MHR INSTITUTIONAL PTNS Il
MILLGATE INTERNATIONAL LTD
MILLGATE iNT'L LTD

SOFTBANK TECHNOLOGY YENTURES V
MOBIUS TECHNOLOGY VENTURES
MOHR DAVIDOW VENTURES V LP
MCOHR BAVIDOW VYENTURES V L
MOHR DAVIDOW VENTURES VI LP
MOHR DAVIDOW VENTURES VI LP
MORGAN STANLEY EQ ASIA LP
MORGANTHALER PARTNERS VI LP
MORGENTHALER PARTNERS VIi LP
MORGENTHALER VI
MORGENTHALER YENT PTNRS V L P
MPM BIOEOUITIES LP

MPM BIOVENTURES Il LP

OCM GF1 POWER OPPOR FD
ODYSSEY INVESTMENT PTRS Il LP
OWNENOKE TECH FUND

OZ OVERSEAS FUND TR G/43

CZ OVERSEAS FUND TR C/42

07 OVERSEAS FUNC TR Gia1

0Z OVERSEAS FUND LTD

0Z OVERSEAS FUND C/23 SLO

OZ OVERSEAS FUND LTD C/35

OZ OVERSEAS FUND LTD C/36

OZ OVERSEAS FUND C/39

CZ OVERSEAS FUND C/44

OZ OVERSEAS FUND C/47

0Z OVERSEAS FUND TR G/f50

0Z OVERSEAS FUND C/51

0Z OVERSEAS FUND G/54

OZ OVERSEAS FUND C/83

0Z OVERSEAS FUND /57

2o0f 12

Cost

50,000,000
2,869,593
3,543,015
2.594,738
2 286,030
3,076,979
5.371.453
4,984,616
8,601,355

290,305
1,018,808
6,054,692
3,094,716
1,603,239
3,918,524
6,194,929
21,150
1,229,410
1,466,961
4571414
7,769,874
1,313,850

15,186,170
2,675,171
3,608,850

12,970,153
6,310,307
2,493,601

27,835,356
2,939,688

20,404,265
2,022,557
4,950,897

186,007

11,824,114
5,000,000
1,637,548
2,245 387
1,257,394

908,562
4,478,281
1,533,660
9,998,385
5109,330
2,678,379
1.867.405
5,177,721
5,577,643
3,162,281

691,225
3.494,379

44,189,759

1,417
47,738
7058

37,987,118

267,231

8,923
16,390
3,672
626,825
52,047
12,902
42,552
4,864
8,230
125,535

SCHEDULE #8

Market Value

49,136,817
2,930,762
3,218,913
2,403,432
2,234,927
1,789,195
5,050,066
6,779,905
7.131.406

292,106
538,108
6,540 852
2,819,524
418,999
3,916,211
6,174,167
1
1,173,567
1,493,908
4,330,057
7,957,511
1,340,809

14,318,821
2,505,795
4,501,333

12,854,268
9,070,616
2,569,686

61,134,148
3,630,139

33,088,230
1,869,727
6,067,704

300,000

12,749,921

5,286,900

962 531
1,926,574
1,768,542
1,304,432
2,011,731
1,930,052
9,537,197
3,093,340
2,415,698
1,871,384
3,307,224
5,585 021
3,135,661
638,417
3,522,096
43,700,035
1,521
47,725
13458
85,705,980
14,348
17,013
17,591
7,001
788,687
52,036
12,902

42 556
5221
17,597
117,177

Unrealized
Gain/Loss
(863,383)
61,169
{324.102)
{191,306}

)
(1,287,784)
{321,387}
1,795,289
(1,469,949}
1,801
{480,700}
R86.160
{275.192)
(1,184,240)
(2,313}
{20,762)
(21,149}
(55,843)
26,945
(241,357)
187,637
26,959
{847.349)
(75.376)
892,483
(115,885)
2,760,309
76,085
33,208,792
690,451
12,683,965
{152.530)
1,116,807
113,993
925,807
286,900
(675.017)
{318.813)
511,148
395,870
(2.466,550)
397,292
{461,168)
{2.015,990)
(262.681)
3.979
(1,870,497)
7.378
{98,620)
{52,508)
27,717
{489.724)
104
(13)
6,398
27,718,862
{262 ,883)
8,090
1,201
3,329
161,862
(11)
4
357
8.367
(8,358)



Shares

83.69 0Z OVERSEAS FUND
24.71 OZ OVERSEAS FUND
0.00 OZ OVERSEAS FUND
0.10 OZ OVERSEAS FUND
35.47 07 OVERSEAS FUND
$1.26 OZ OVERSEAS FUND
57.79 0Z OVERSEAS FUND
4.47 OZ OVERSEAS FUND
0.52 07 OVERSEAS FUND
9.45 0Z OVERSEAS FUND
15.34 OZ OVERSEAS FUND
140.24 0Z OVERSEAS FUND
132,30 OZ OVERSEAS FUND
2.28 0Z OVERSEAS FUND
0.04 0OZ OVERSEAS FUND
114.74 OZ OVERSEAS FUND
5.34 0Z OVERSEAS FUND
13,72 OZ OVERSEAS FUND
125.52 0Z OVERSEAS FUND
0.33 0Z OVERSEAS FUND
7.42 0Z OVERSEAS FUND
31 64 OZ OVERSEAS FUND
18.90 OZ OVERSEAS FUND
22511 OZ OVERSEAS FUND
36.83 OZ OVERSEAS FUND
$3.92 0Z OVERSEAS FUND
42.82 0Z OVERSEAS FUND
36.83 OZ QVERSEAS FUND
0.16 OZ OVERSEAS FUND
4.93 OZ OVERSEAS FUND
3.04 OZ OVERSEAS FUND
149.28 0Z OVERSEAS FUND
36.54 OZ OVERSEAS FUND
304.44 OZ OVERSEAS FUND
175.47 OZ OVERSEAS FUND
0.38 OZ OVERSEAS FUND
8.81 OZ OVERSEAS FUND
4.83 OZ OVERSEAS FUND
0.02 OZ OVERSEAS FUND
3.32 OZ OVERSEAS FUND
38.64 OZ OVERSEAS FUND
4,19 OZ OVERSEAS FUND
0.01 OZ OVERSEAS FUND
141,69 OZ OVERSEAS FUND
348.10 OZ OVERSEAS FUND
696.20 OZ OVERSEAS FUND
213.86 0OZ OVERSEAS FUND
82.60 OZ OVERSEAS FUND
531.19 0Z OVERSEAS FUND
178.26 OZ OVERSEAS FUND
32.60 OZ OVERSEAS FUND
75.51 OZ OVERSEAS FUND
0.46 OZ OVERSEAS FUND
324.10 OZ OVERSEAS FUND
167.22 OZ OVERSFEAS FUND
1512 OZ OVERSEAS FUND
119.14 0OZ OVERSEAS FUND
36.38 OZ OVERSEAS FUND
2.42 OZ OVERSEAS FUND
0.14 OZ OVERSEAS FUND
35.70 O7 OVERSEAS FUND
35.60 0Z OVERSEAS FUND
0.11 OZ OVERSEAS FUND
639.35 0Z OVERSEAS FUND
38.04 OZ OVERSEAS FUND
20.29 OZ OVERSEAS FUND
21.74 OZ QVERSEAS FUND

Reporting Account Name

The Kresge Foundation (38-1359217)

Form 990PF

Security Description

OZ OVERSEAS FUND /58
0OZ OVERSEAS FUND C/62
07 OVERSEAS SERIES Gi65
0OZ OVERSEAS FUND Cf75
07 OVERSEAS FUND C/76
0OZ OVERSEAS FUND C/77
07 OVERSEAS FUND G/78
0Z OVERSEAS FUND Ci7g
OZ OVERSEAS FUND C/80
0OZ OVERSEAS FUND /83
07 OVERSEAS FUND C/84
07 OVERSEAS FUND C/85
0OZ OVERSEAS FUND C/86
0OZ OVERSEAS FUND /88
0Z OVERSEAS FUND C/80
07 OVERSEAS FUND C/g2
07 OVERSEAS FUND C/85
0Z OVERSEAS FUND C/96
07 OVERSEAS FUND C/98
©Z OVERSEAS FUND Cra4
07 OVERSEAS FUND Cf100
07 OVERSEAS FUND C/110
0OZ OVERSEAS FUND C/111
07 OVERSEAS FUND C/109
7 OVERSEAS FUND C/104
0Z OVERSEAS FUND C/107
Q7 OVERSEAS FUND C/106
0OZ OVERSEAS FUND C/103
0OZ OVERSEAS FUND C/113
0OZ OVERSEAS FUND G114
07 OVERSEAS FUND C/116
07 OVERSEAS FUND C/117
0OZ OVERSEAS FUND C/121
OZ OVERSEAS FUND C/125
0Z OVERSEAS FUND Cf122
07 OVERSEAS FUND C/124
0OZ OVERSEAS FUND C/136
OZ OVERSEAS FUND C/135
07 OVERSEAS FUND C/134
07 OVERSEAS FUND C/133
07 OVERSEAS FUND €132
0OZ OVERSFAS FUND Cf131
0Z OVERSEAS FUND Ci130
07 OVERSEAS FUND C/12%
0OZ OVERSEAS FUND C/128
07 OVERSEAS FUND €127
07 OVERSEAS FUND G140
0Z OVERSEAS FUND €/139
0Z OVERSEAS FUND C/138
07 OVERSEAS FUND CH37
0OZ OVERSEAS FUND Gi141
0Z OVERSEAS FUND C/144
07 OVERSEAS FUND C/145
OZ OVERSEAS FUND C/146
OZ OVERSEAS FUND C/147
0OZ OVERSEAS FUND /148
0Z OVERSEAS FUND C/149
0Z OVERSEAS FUND G150
0OZ OVERSEAS FUND C/151
0z OVERSEAS FUND (/143
07 OVERSEAS FUND /142
0Z OVERSEAS C/153

OZ OVERSEAS C/154

07 OVERSEAS Cf155

07 OVERSEAS Cf158

0OZ OVERSEAS C/159

OZ OVERSEAS G160
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Cost

83.690
24,707
1

g5
35,465
11,258
57,791
4,466
524
9,445
15,340
140,212
132,302
2,280
42
114,743
5,337
13,723
125,521
332
7.419
31,641
18,896
225,106
36,828
13,924
42,817
36,828
164
4,929
3.042
149,277
36,535
304,442
175,465
381
8,808
4,831
23
3,321
38,635
4,187
12

141 685
348,008
596,196
213,858
82,602
531,194
178,261
32,604
75.506
454
324,100
167,219
15,116
119,138
36,378
2,420
137
35,704
35,597
110
639,351
38,036
20,291
21,739

SCHEDULE #8

Market Value

83,590
47,103
55

238
35,465
11,258
50,412
3,896
563
9,446
15,340
140,212
132,303
2,448
34
114,743
10,175
13,723
146,320
332
7.706
45116
92,486
316,950
36,827
13,924
88,726
16,827
340
4,929
3.042
155,053
36,536
304,442
163,699
425
8,867

3,565
38,635
7,982
12
141,684
348,096
686,556
213,858
82,602
531,194
198,654
32,604
63,274
464
324,100
218,562
12,060
123,360
36,378
114
35,701
35,598
110
640,606
38,037
20,203
21,740

Unreaiized
Gain/Loss

22,396
54
143

(?,:;?9)
(570
39



Shares

Reporting Account Name

The Kresge Foundation (38-1359217)

Form 990PF

Security Description

14.11 CZ OVERSEAS FUND
4.75 OZ OVERSEAS FUND
31.01 OZ OVERSEAS FUND
21.53 OZ OVERSEAS FUND
26.59 OZ OVERSEAS FUND
26,30 OZ OVERSEAS FUND
30.28 OZ OVERSEAS FUND
4.39 OZ OVERSEAS FUND
12.20 CZ OVERSEAS FUND
2491 QZ OVERSEAS FUND
11.66 OZ OVERSEAS FUND
15.67 OZ OVERSEAS FUND
7.60 OZ OVERSEAS FUND
6.16 GZ OVERSEAS FUND
1.71 GZ QVERSEAS FUND
65.66 OZ OVERSEAS FUND
0.51 GZ OVERSEAS FUND
12.14 OZ OVERSEAS FUND
2552 OZ OVERSEAS FUND
0.02 GZ OVERSEAS FUND
3.73 OZ OVERSEAS FUND
12.57 OZ OVERSEAS FUND
48.32 OZ OVERSEAS FUND
43.83 OZ OVERSEAS FUND
12.18 OZ OVERSEAS FUND
.3.97 OZ OVERSEAS FUND
371.99 OZ OVERSEAS FUND
1.60 0Z OVERSEAS FUND
4.92 OZ OVERSEAS FUND
97.04 OZ OVERSEAS FUND
29.40 O7 QVERSEAS FUND
13.06 OZ OVERSEAS FUND
1.25 OZ OVERSEAS FUND
51.85 OZ OVERSEAS FUND
4.57 OZ QVERSEAS FUND
103.78 07 OVERSEAS FUND
58.78 0Z OVERSEAS FUND
3.70 OZ OVERSEAS FUND
46,87 OZ OVERSEAS FUND
13.18 OZ QVERSEAS FUND
240.29 O7 OVERSEAS FUND
17.32 OZ OVERSEAS FUND
234.89 OZ OVERSEAS FUND
0.03 OZ OVERSEAS FUND
116.79 0OZ OVERSEAS FUND
52.12 OZ OVERSEAS FUND
63.04 OZ OVERSEAS FUND
9.28 07 GVERSEAS FUND
1.49 OZ OVERSEAS FUND
0.27 OZ OVERSEAS FUND
73480 OZ QVERSEAS FUND
104.87 OZ OVERSEAS FUND
90.01 ©Z OQVERSEAS FUND
17.13 OZ OVERSEAS FUND
1.88 OZ OVERSEAS FUND
5.64 OZ OYERSEAS FUND
2,62 OZ OVERSEAS FUND
15.03 OZ OVYERSEAS FUND
3.19 0OZ OVERSEAS FUND
36.46 OZ OVERSEAS FUND
45.36 OZ OVERSEAS FUND
22.79 OZ OVERSEAS FUND
18.51 OZ OVERSEAS FUND
24.20 07 OVERSEAS FUND
0.85 OZ OVERSEAS FUND
8.94 OZ OVERSEAS FUND
19.63 OZ QVERSEAS FUND

07 QVERSEAS CH61
07 OVERSEAS C/152
0Z OVERSEAS C/156
0OZ OVERSEAS FD CHE86
0Z OVERSEAS FD CHE7
0Z OVERSEAS FD CI165
0Z OVERSEAS FD C/164
0Z OVERSEAS FD G162
0Z OVERSEAS FD G/163
0Z OVERSEAS FD C/169
0Z OVERSEAS FD C/170
0Z OVERSEAS FD G171
0Z OVERSEAS FD G172
0Z OVERSEAS FD G/173
07 OVERSEAS FD C/168
0Z GVERSEAS FD /188
OZ OVERSEAS C/174
07 OVERSEAS €181
0Z OVERSEAS C/179
0Z OVERSEAS C/178
07 OVERSEAS C/177
0Z OVERSEAS Cf175
0Z OVERSEAS /185
0Z OVERSEAS C/183
07 OVERSEAS Ci184
0Z OVERSEAS /182
0OZ OVERSEAS C/180
0Z OVERSEAS G/176
07 OVERSEAS C/189
0Z OVERSEAS C/186
0Z OVERSEAS C/H8&7
0Z OVERSEAS GH97
07 OVERSEAS /196
0Z OVERSEAS C/195
0Z OVERSEAS C/194
072 OVERSEAS C/193
0Z OVERSEAS C/192
0Z OVERSEAS G191
07 OVERSEAS C/190
0Z OVERSEAS FD G/198
0Z DVERSEAS FO G199
07 OVERSEAS FD C/200
0Z OVERSEAS FD C/202
OZ OVERSEAS FD /203
0Z OVERSEAS FD G/204
0Z OVERSEAS FD G205
0Z OVERSEAS FD C/206
07 OVERSEAS FD C1207
0Z OVERSEAS FD C/201
0Z OVERSEAS Ci214
07 OVERSEAS C/215
0Z QVERSEAS C/216
0Z OVERSEAS (/220
Q7 OVERSEAS C/f221
02 GVERSEAS G213
07 OVERSEAS Ci219
0Z OVERSEAS C/218
0Z OVERSEAS C/217
07 OVERSEAS Ci212
02 GVERSEAS Ci210
07 OVERSEAS C/209
07 OVERSEAS C/211
0Z OVERSEAS FD Cf224
7 OVERSEAS FD C/f223
0Z OVERSEAS FD /222
0Z OVERSEAS FD C/227
07 OVERSEAS FD C/226

40f 12

Cost

14,111
4,751
31,005
21,532
26 591
26,304
30,284
4,389
12,201
24.910
11,662
18673
7,597
6,157
1,706
65,657
509

12,136 +

25518
23
3,731
12,569
48,323
43,834
12,177
3,971
371,994
1,604
4916
97,043
29,396
13,058
1,250
91,849
4,568
103,778
58,792
3,704
46,866
13,176
240,202
17,322
234,887
25
116,789
52,123
63,038
9,278
1,492
268
734,801
104,972
90,012
17,125
1,875
5,637
2,621
15,029
3.188
35,456
45,357
22,785
18,512
24,198
850
8,935
19,628

SCHEDULE #8

Market Value

11,259
5,100
31,008
21,536
26,596
26,190
33,802
9,067
10,224
24,511
11,662
15,805
7.507
5,067
1,831
65,657
425
12,136
21,384

18,263
17,270
48,350
43,834
11,803
3.954
385,218
2,287

105,308
29,399
13,084
1,356
81,849
4,545
104,495
61,067
3,104
46,866
25,120

240,292
17,247

205,054

25

116.789
64,012
63,038

9,278
1,492
268

734,801

104,572

121,341
17,125

1,876
7.745
14,964
3,188
36,456
45357
22 785
18,512
24,198
912
8,935
19.628

Unrealized
Gain/Loss

(2.852)
349

11,889

31,329

M
=
=]
o



Shares Reporting Account Name

13,16 OZ OVERSEAS FUND
28.87 OZ OVERSEAS FUND
4471 OZ OVERSEAS FUND
373.76 OZ OVERSEAS FUND
134.57 OZ OVERSEAS FUND
§72.85 OZ OVERSEAS FUND
0.16 OZ OVERSEAS FUND
139.70 OZ OVERSEAS FUND
44.35 OZ OVYERSEAS FUND
15,12 OZ OVERSEAS FUND
28.85 OZ OVERSEAS FUND
134.63 OZ QVERSEAS FUND
40.36 OZ OVERSEAS FUND
15.00 OZ OVERSEAS FUND
.72 0Z OVERSEAS FUND
14.83 07 OVERSEAS FUND
114.50 OZ OVERSEAS FUND
$20.86 OZ OVERSEAS FUND
36.03 OZ OVERSEAS FUND
13.35 OZ OVERSEAS FUND
14.06 OZ OVERSEAS FUND
9.46 OZ QVERSEAS FUND
331.14 OZ OVERSEAS EUND
560.25 OZ OVERSEAS FUND
254,890.14 PEQUOT SHORT CREDIT
769,333.50 PERMIRA IV
21,008,416.00 PERRY, COMMITMENT FD
£93,145.50 PHOENIX EQ PTNRS Vv
2,083,429.73 PHOENIX EQO PTRS IV
3,748,309.00 POLARIS VENT PART IV
2509,755.00 POLARIS VENT PTN V
3,093,194.00 POLARIS VENTURE Ii
5,220,767.00 POLARIS VENTURES I}
5838 710.00 PRAEDIUM FD VI LP
4,440,691.00 PRAEDIUM FUND V
3,091,103.02 PREMIRA EURO lII,LP
2,563,069.00 PROSPECT I
1,145,469.00 PROSPECT VENTURE 1t}
2,355,624.00 PROSPECT VENTURE LP
6,666,744.00 QUESTOR PARTNERS i
0.59 R CHANEY & PTNRS IV
15,198.71 RAPTOR GLOBAL FD
9.648,117.00 REALTY ASSOC. FND Vi
9.231,195.00 REALTY ASSOCIATE Vii
3,355,757.00 RIVERSIDE
5,439,140.00 RIVERSIDE Ii}
322,556.50 RREEF
312,219.90 RREEF AMER REIT Ii
2.,990,556.00 RUSSIA PTNRS )i LP
527,761.00 SALIX VENTURES LP
5,728,052.00 SCHRODERS
1,009,730.00 SEVIN ROSEN FD IX LP
961,787.00 SEVIN ROSEN VIII LP
10,704,741.00 SILVERLAKE PARTNERS
200,136.00 SOFTBANK TECH VEN IV
3,602,198.00 SPECTRUM EQUITY IV
2,302,816.17 SPECTRUM EQUITY LP
70,857,955.00 SPINDRIFT PTNRS LP
15,000,000.00 STADIUM CAPITAL
50,000,000.00 STADIUM REL VAL PTNR
133,846.00 THOMPSON STREET |l
1,234,912.00 TPG V
328.39 TUDCOR BV! GLOBAL FD
3,052,072.00 TULLIS DICKERSON I
4.873.487.00 WARBURG PINCUS EQ P
10,048 ,231.00 WARBURG PINCUS IMT'L
11,487,794.00 WARBURG PINCUS 1X LP

The Kresge Foundation (38-1359217)
Form 990PF

Security Description

07 OVERSEAS FD C/225

0Z OVERSEAS FD /229

0Z OVERSEAS FD /228

0Z OVERSEAS FD Cr232

07 OVERSEAS FD C/231

07 OVERSEAS FD G230

0Z OVERSEAS FD C/2356

0OZ OVERSEAS FD Cr233

OZ OVERSEAS FD C/236

07 OVERSEAS FD /237

0OZ OVERSEAS FD C/238

0Z OVERSEAS FD C/239

0OZ OVERSEAS FD Cf240

OZ OVERSEAS FD C/241

07 OVERSEAS FD C/242

07 OVERSEAS FD /243

0Z OVERSEAS FD C/244

0Z OVERSEAS FD C/245

OZ OVERSEAS FD /246

0Z OVERSEAS FD C/247

07 OVERSEAS FD Cf248

0Z OVERSEAS FD (/249

OZ OVERSEAS FD /250

OZ OVERSEAS FD C/251

PEQUOT SHORT CREDIT FUND LP
PERMIRA IV

PERRY COMMITMENT FUND INTL
PHOENIX EQUITY V

DLJ PHOENIX EQUITY Il LP
POLARIS VENTURE PARTNERS IV LP
POLARIS VENTURE PARTNERS V LP
POLARIS VENTURE PARTNERS §i
POLARIS VENTURE £TNRS Il LP
PRAEDIUM FUND Vi LP

PRAEDIUM FUND ¥ LP

PREMIRA EUROQ il!

PROSPECT VENTURE PARTNERS §l
PROSPECT VENTURE Il

PROSPECT VENTURE PARTNERS L P
QUESTOR PARTNERS FUND Il LP
CHANEY R & PARTNERS IV LP
RAPTOR GLOBAL FUND

REALTY ASSOCIATES FUND V|
REALTY ASSOCIATES FUND VII
RIVERSIDE ASSCOCIATES L P
RIVERSIDE CAPITAL APPRECIATION
SUBSCRIPTION AGREEMENT
RREEF AMERICA REIT L P

RUSSIA PARTNERS Il LP

SALIX VENTURES L P
INTERNATIONAL LiIFE SCIENCES FD
SEVIN ROSEN FUND (X LP

SEVIN RGSEN FUND VI LP

SILVER LAKE PARTNERS I EP
SOFTBANK TECHNOLOGY VENTURES
SPECTRUM EQUITY IV LP
SPECTRUM EQUITY INVESTORS IlI
SPINDRIFT PARTNERS LP

STADIUM CAPITAL PARTNERS LP
STADIUM RELATIVE VALUE
THOMPSON STREET CAPITAL PTR 1
TPG PARTNERS V LP

TUDCR BVI GLOBAL FD

TULLIS DICKERSON-CAPITAL LPP
WARBURG PINCUS EQUITY PARTNERS
WARBURG PINCUS INTL PTRS
WARBURG PINCUS PRIVATE EQUITY

50f 12

Cost

13,162
28,873
44,712
373,759
134,571
672:854
155
139,701
44,345
15,120
28,849
134,627
40,362
14,997
5,716
14,828
114,496
120,855
39,032
13,352
14,057
9,463
33,135
560,251
25,489,014
715,548
20,000,000
1,389,081
5,082,246
3,518,691
240,034
3,949,070
5.379,706
5,023,563
3,778,741
3,642,025
2.626,131
4,168,253
3,793,603
688,077

20,000,000
8,504,544
9,719,595
3.824.287
5294362

32 550,739
2,991,022
1,573,608
5838214
1,044,332
1,245,769

10,529,633

446 670
3,031,731
3,404,703

17,085,601

14,071,598

50,800,185
1,150,509

25,000,000
4,766,088
7,276,984
6,758,200

10,782,027

SCHEDULE #8

Market Value

13,105
27,983
45298
378,250
134,375
671,872
130
139,701
37,161
28,826
28,849
134,527
40,441
14,939
6,716
14,828
114,496
122,663
49,387
13,352
12,429
9,463
331,135
1,730,025
25,152,890
769,334
21,008,416
1,356,531
4,007,156
3,748,309
259,755
3,093,194
5,220,767
5,838,710
4,440,691
4,076,083
2,555,313
1,145,469
2,355,824
6,666,744
1
26,177.799
9,648,117
9,231,195
3,355,757
5,439,140
306,905
34,093,699
2,950,556
527,791
5,728,052
1,009,730
961,767
10,704,741
200,136
3,602,198
2,302,916
70,857,955
15,030,915
49,693,400
133,846
1,234,912
26,617,684
2.697.491
4,873,487
10,046,231

11,487,794

Unrealized
Gain/Loss
(57)
(890)
586
4,491
{196)
(982)
(28)
(7.184)
13,706

79
(58)

1.808
10,3585

(1.628)

1,169,774
{336,124)
53,786
1,008,416
(33,450
(985,000)
229,618
49,721
(855.876)
(158,939)
{184.853)
661,950
434,058
(70,818}
(22.784)
{1,437.779)
5.978.667
1
6,177,799
1,143,573
{488,400)
(468,530}
144778
306,995
1,542,950
(466)
{1.045,817)
{110,152)
{34,602)
{283,982)
175,108
(246 ,534)
570,457
(1,101,787}
53,772.354
959,319
(1.106,785)
133,846
84,403
1.617.684
{2.068.597)
(2,403,497}
3,288,031
705,767



Shares Reporting Account Name
12.671,675.00 WARBURG PRIV EQ VI
2,749 641.00 WARBURG-PINCUS LP
1,334 ,643.00 WCARS X
5,038,160.00 WCAS CAFP PART IV
4,108,294.00 WCAS IX
5,282 ,894.00 WCAS PARTNERS Il LP
6,278,367.00 WCAS VIII LP
2,470.395.00 WESTON PRESIDIO #
1,835,325.00 WHITNEY EQ Il LP
5,716,129.00 WHITNEY V, LP
709,527.00 WIND PT PTNRS VI LP
17,000.00 WITCHES ROCK FD
4,946,126.00 YORKTOWN ENERGY PRT
4.948,383.00 YORKTOWN ENERGY PTRS
4.,681,702.00 YORKTOWN ENERGY V
639,412.00 YORKTOWN VI

0.00 ALLIANCE BERNSTEIN
0.00 APAX EUROPE VI-A, LP
0.00 APAX EUROPE VI-A, LP
0.00 APAX PARTNERS V
0.00 APAX PARTNERS V
0.00 APAX PARTNERS V
0.00 APAX PARTNERS V
0.00 AXIOM INTERNATIONAL
0.00 AXIOM INTERNATIONAL
4,762.58 AXIOM INTERNATIONAL
0.00 BANK ONE
1.022,269.32 BANK ONE
0.00 BG! MULTI-STRATEGY
0.00 CAPITAL GUARDIAN
86,103.57 CAPITAL GUARDIAN
0.00 CLOSED ACCOUNT RECV.
0.00 CLOSED ACCOUNT RECV.
12,911,786.00 CROSSLINK CAPITAL
0.00 FOREIGN CURRENCY
0.00 GEOLOGIC
0.00 GMO FUTURES
10,218,912.27 GMO FUTURES
1,862,000.00 GMO FUTURES
0.00 GMO INTERNATIONAL
1,173.28 GMO-CORE FUND
0.00 GRAHAM CAPITAL
0.00 GRAHAM CAPITAL
0.00 HILLHOUSE CAPITAL
0.00 INCOME ACCUM ACCT
0.00 INCOME ACCUM ACCT
988,708.30 INCOME ACCUM ACGCT
0.00 JP MORGAN FLEMING
0.00 JP MORGAN FLEMING
0.00 KRESGE MGMT CO S & P
23,725,978.72 KRESGE MGMT CO S & P
0.00 MBA INTER GOVT CORP
0.00 MBA INTER GOVT CORP
0.00 MBA LONG GOVT CORP
0.00 MBA LONG GOVT CORP
0.60 MCM
0.00 MCM
0.00 MCM SA {NTL BD ALPHA
5.863,938.06 MCM SA iNTL BD ALPHA
2,100,000.00 MCM SA INTL BD ALPHA
0.00 MELLON CAPITAL CURRE
1.477,484.256 MELLON CAPITAL CURRE
0.00 MELLON CASH ACCOUNT
0.00 MELLON CASH ACCOUNT
127,131,503.77 MELLON CASH ACCOUNT

The Kresge Foundation (38-1359217)
Form 990PF

Security Description

WARBURG PINCUS PRIV EQ VIII
WARBURG PINCUS VENTURES L P
WCAS X LP

WCAS CAP{TAL PARTNERS IV LP
WCAS IXLP

WCAS CAPITAL PARTNERS Iii LP
WCAS (WELSH CARSON ANDERSON &
WESTON PRESIDIO CAPIIIL P
JHWHITNEY I L P

WHITNEY V LP

WINDPOINT PARTNERS VI LP
WITCHES ROCK FUND

YORKTOWN ENERGY PARTNERS Vi LP
YORKTOWN ENERGY PARTNERS IV
YORKTOWN ENERGY PARTNERS V LP
YORKTOWN ENERGY PARTNERS VI
TOTAL INVESTMENTS OTHER

INCOME CASH

INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME CASH

CASH

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
KRESGE FOUNDATION PROP FUND-P
CASH - NON CUSTODIED

JPMORGAN TR | PRIME MONEY MKT
CASH

INCOME CASH

KRESGE FOUNDATION PROP FUND-P
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

CROSSLINK CROSSOVER FUND tV LP
NON-BASE CURRENCY

CASH

INCOME CASH

KRESGE FOUNDATION PROP FUND-P
FUTURES CASH COLLATERAL MARGIN
CASH

KRESGE FOUNDATION PROP FUND-P
CASH

INCOME CASH

CASH

INCOME CASH

CASH

KRESGE FOUNDATION PROP FUND |
CASH

INCOME CASH

INCOME CASH

KRESGE FOUNDATION PROP FUND-P
INCOME CASH

CASH

INCOME CASH

CASH

INCOME CASH

CASH

INCOME CASH

KRESGE FOUNDATION PROP FUND-P
U S TREASURY BILL

INCOME CASH

KRESGE FOUNDATION PROP FUND-P
CASH

INCOME CASH

KRESGE FOUNDATION PROP FUND-P

6of 12

- SCHEDULE #8

Cost Market Value Unrealized
Gain/Loss
8,828,497 12,671,575 3,843,078
5,254,565 2532176 {3,722,389)
1,309,991 1,334,643 24,652
5107216 5,038,160 {69,056)
2,878,256 4,108,254 1,230,038
6,328,589 5,282,894 (1,045,695}
7,008,823 6,354,934 (653,889)
2,788,430 2,470,395 (318,035)
2,711,000 1,835,325 (875.675)
2,493,947 5,716,129 3,222,182
674,328 709,527 35,199
17,000,000 20,396,461 3,396,461
4,164,321 4,946,126 781.805
3,110,395 4,990,066 1,879,671
2,863,665 4,685,852 1,822,217
612,855 639,412 26,557
1,376,059,372 1,642,084 638 266,035,266
14,262 14,263 1
760,545 760,864 318
286,850 286,880 -
10,181 10,181 -
(10,618) (10,618} -
10,618 10,618 -
2 @) -
2 2 -
4,763 4,762 (1)
1 1 .
1,022,269 1,022,269 -
3,750,000 3,750,000 -
{4} (4) -
86,104 86,104 -
1,815 1,938 122
(1.810) (1.938) {128)
14,872,045 12,911,786 1,039,741
424 860 373,739 {91,121)
5,000,000 5,000,000 -
(444) (444) -
10,218,912 10,218,912 -
1,862,000 1,862,000 -
33,539 33,539 -
1,173 1,173 -
(133,497) {133.497) -
133,497 133,497 -
24 928 24,929 -
(244 589) (244,589) -
253,526 253,526 -
988,708 988,708 -
(147,257) {147 257) E
147,257 147,257 -
(1.185) {1,185) -
23,725,979 23,725,979
{110} (110} -
110 110 -
47,353,950 47,353,860
(47,353,960) {47,353,960) -
1,054,436 1,054,436 -
(1,054 436) {1,054,436)

{528) (528) -
5,663,938 5,663,938 -
2,074,255 -+ 2,074,255

(104) (104) -
1,477 484 1,477,484 -

(51,868 976) (51,868,976) .
(1,316) (1,316} -
127,131,504 127,131,504 -



Shares Reporting Account Name
0.00 OZ7 OVERSEAS FUND
0.00 RREEF AMERICA LLC
311,117.33 RREEF AMERICA LLC
0.00 RUTABAGA CAF MGMT
1,332,750.86 RUTABAGA CAP MGMT
0.00 STANDISH MELLON LBAG
©.00 STANDISH MELLON LBAG
7,433,074.79 STANDISH MELLON LBAG
4,980,851.87 STANDISH MELLON LBAG
0.00 STEINBERG ASSET
0.00 STEINBERG ASSET
1,506,566.14 STEINBERG ASSET
0.00 STOCK GIST/iP MORGAN
0.00 STOCK DIST/JP MORGAN
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT WTERNATIONAL
0.00 TT INTERNATIONAL
-22,386.68 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.0C TTINTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
0.00 TT INTERNATIONAL
14,187.37 TT INTERNATIONAL
134.32 TT INTERNATIONAL
0.00 TUKMAN CAPITAL
707,316.45 TUKMAN CAPITAL
0.00 TWEEDY BROWNE
0.00 TWEEDY BROWNE
0.00 TWEEDY BRCWNE
0.00 TWEEDY BROWNE
0.00 TWEEDY BROWNE
0.00 TWEEDY BROWNE
0.00 TWEEDY BROWNE
0.00 TWEEDY BROWNE
0.00 TWEEDY BROWNE
0.00 TWEEDY BROWNE
6.378,347.08 TWEEDY BROWNE

The Kresge Foundation (38-1359217)
Form 990PF

Security Description

CASH

INCOME CASH

KRESGE FOUNDATION PROP FUND-P
INCOME CASH

KRESGE FOUNDATION PROF FUND-P
INCOME CASH

CASH

KRESGE FOUNDATION PROP FUND |
KRESGE FOUNDATION PROFP FUND-P
NON-BASE CURRENCY

INCOME CASH

KRESGE FOUNDATION PROP FUNG-P
INCOME CASH

CASH

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
MAINTENANCE MARGIN EURO
{INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURREMCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCCME CASH

CASH

KRESGE FOUNDATION PROP FUND-P
FUTURES CASH COLLATERAL MARGIN
INCOME CASH

KRESGE FOUNDATION PROP FUND-P
NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

NON-BASE CURRENCY

INCOME NON-BASE CURRENCY
INCOME NON-BASE CURRENCY
NON-BASE CURRENCY

{NCOME CASH

CASH

KRESGE FOUNDATION PROP FUND-P
Ffc Flux

A/R Securities

Variation Margin

TOTAL INVESTMENTS CASH EQUIVALENTS

7of12

SCHEDULE #8
Cost Market Value Unrealized
Gain/Loss
120.855 120,854 -
2,447 2,447 -
311,117 311,117 -
{95) (95) -
1,332,751 1,332,751 -
882 317 882,317 -
(655,912) (655,912) -
7,433,075 7,433,075 -
4,980,652 4,980,852 -
21,591 21,750 159
(471} (471} -
1,508,556 1,506,556 -
15 15 -
(15) (15) -
(261,540) {262,855} (1,315}
245,326 283,939 37613
3,085,619 3,695,685 610,066
(3,519,234) (3,521,865) {2,631)
187 249 g2
255 325 71
115,487 152 522 37,035
(152,256) (151,102) 1,154
{4,883,959) (4,880,430} 3,529
4,222,610 5,143,098 920,488
(28,840) (29.520) (680)
243,227 243,212 (15)
(239,439) {239,315) 124
{750,631) (737 400} 13,230
850,270 805,155 {45,115)
8.850 9,339 489
(9,183) {9,339) {156)
846,607 946,064 {643}
(767.253) {760,787) 6,466
117,083 116,492 (591)
{113,623) (114,479) (B56)
(88,078) (88,439) (361)
91,102 99,897 8.795
(127.547) (154,734) (27,187
154,157 154,734 577
(142,198) (142,325) {127y
138,515 157,705 19,180
599,222 691,626 92,404
(700,895) {690,264) 10,631
{12.704) (14,027} (1.323)
12,646 14,027 1,381
44,532 44 532 -
{44,668) (44,668) -
14,187 14,187 -
134 134 -
(38) (38) -
707 316 707,316 -
45 44 {1
36 36 -
19 19 -
31 31 -
(1) 5 -
1 1 -
{15,365) (15614} (249)
15,541 15,614 72
(285,840) (285,840) -
285,566 285,566 -
6,378,347 6,378,347 -
4,324,146 4,324,146
21,486,377 21,486,377
{191.614) {191.614)
102,159,345 194,830,665 2,671,320



Shares Reporting Account Name

555,941.13 MCM SA INTL BD ALPHA

604,724.00 STANDISH MELLON LBAG

373.091.00 STANDISH MELLON LBAG
11,948.00 STANDISH MELLON LBAG

254,212.05 BANK ONE
6,079.74 BRIDGEWATER ALPHA I

21,052.54 ACADIAN FUND
185,418.00 ARISAIG ASIA FD
229,831.00 ARISAIG GR CHINA FD
472,312.00 ARISAIG INDIA FUND
250,000.00 AROH{ EMERG ASIA FD

5,268,329 95 AXIOM INTERNATIONAL
10.000,000.00 AXIOM SM CAP INTL

24 877.85 BGI MULTI-STRATEGY

47,393.56 BRIDGEWATER ALPHA I

25,750.07 BUENA VISTA OFSHR FD

1,697, 618.10 CAPITAL GUARDIAN
2,500.00 CHILTON GI NAT'L RES
2,520,213.58 CLOSE BRTHR PRV VI
1.00 CLOSED ACCOUNT RECV.
736.00 CLOSED ACCOUNT RECV.
6,200,000.00 CLOSED ACCOUNT RECY.
25,812.75 DECCAN VALUE ADVISOR
30,837.617.46 ENDOWMENT CAPITAL FD
35,904,242.82 FRONTPOINT MULT/STRA
104.00 GMO-CORE FUND
900.00 GMO-CORE FUND
234,964.22 GRAHAM CAFPITAL
4,030,030.00 GRYPHON PARTNERS Il1

49372 .85 HMGHBRIDGE F OPP FD

14,975.07 HILLHOUSE CAPITAL

25,333.39 KEYWISE GR CHINA FD

25,000,000.00 LEAF INVESTMENT PRTN
310.00 MCM SA INTL BD ALPHA
-310.00 MCM SA INTL BD ALPHA
10,000.00 MILLGATE PARTNERS, L
8,717,358.00 MORG STANR/ESTFD V
10,000,000.00 NEW CENTURY Xi LP
635.31 OZ OVERSEAS FUND
81.23 OZ OVERSEAS FUND
0.00 OZ OVERSEAS FUND
0.00 OZ OVERSEAS FUND
337.69 OZ OVERSEAS FUND
74.79 ©Z OVERSEAS FUND
44.45 OZ OVERSEAS FUND
0.24 OZ OVERSEAS FUND
23,331,784.00 PRIME PROPERTY FD
11,800.00 RREEF AMERICA LLC
2,700.00 RREEF AMERICA LL.C

13,800.00 RREEF AMERICA LLC

28,400.00 RREEF AMERICA LLC

12,950.00 RREEF AMERICA LLC

7.950.00 RREEF AMERICA LLC
9,000.00 RREEF AMERICA LLC
5,850.00 RREEF AMERICA LLC
18,350.00 RREEF AMERICA LLC
8,850.00 RREEF AMERICA LLC
25,000.00 RREEF AMERICA tLC
12,100.00 RREEF AMERICA LLC
5,900.00 RREEF AMERICA LLC
8,750.00 RREEF AMERICA LL.C
10,800.00 RREEF AMERICA LLC
6.950.00 RREEF AMERICA {.LC

The Kresge Foundation (38-1359217)

Form 99CPF

Security Description

CF ENHANCED COLLATERAL FUND
CF SMAM GOVERNMENT/CREDIT

CF SMAM MORTGAGE-BACKED SECS
CF SMAM ASSET BACKED SEURITIES

TOTAL INVESTMENTS US GOVERNMENT

JPMORGAN TR 1i SHORT DURATION
BRIDGEWATER PURE ALPHA il SER
TOTAL INVESTMENTS FiXED INCOME

ACADIAN JAPAN EQUITY FUND
ARISAIG ASIA FUND LTD

ARISAIG CHINA FUND

ARISAIG INDIA FUND

ARCH! EMERGING ASIA FUND
AXIOM INTE EQUITY FUND

AXIOM SMALL CAP INTL

BGI MULT! STRATEGY FUND
BRIDGEWATER PURE ALPHA FD I}
BUENA VISTA FUND HG
EMERGING MKTS GROWTH FD INC
CHILTON NATURAL RESOURCES
CLOSE BROTHERS PRIVATE EQUITY
ASIA CEMENT CORP GDR EACH REP
DYNEGY INC NEW CL A

BANCO NACIONAL SA PREF SHS NPV
DECCAN VALUE ADVISORS
ENDOWMENT CAPITAL LP
FRONTPOINT MULTISTRAT FUND
INTERPUBLIC GROUP CQOS INC COM
RAYTHEON COMPANY WARRANTS
GRAHAM CAPITAL DIS PORT
GRYPHON PARTNERS it
HIGHBRIDGE Fi OPP

RILLHOUSE CAPITAL MGMT

NEON LIBERTY CHINA FUND LTD
LEAF INVESTMENT PARTNERS LP
SWISS MARKET INDEX OTC
SWISS MARKET INDEX

MILLIGATE INTL LTD CLASS A
MORGAN STANLEY RE FD V

NEW CENTURY HOLDINGS XIL P
OZ OVERSEAS C/68

OZ OVERSEAS C/67

07 OVERSEAS C/65

07 OVERSEAS C/69

0Z OVERSEAS C/70

0Z OVERSEAS Cif1

OZ OVERSEAS Ci73

0Z OVERSEAS FUND C/120

PRIME PROPERTY FUND LLC

AMSB PPTYS CORP COM
AMERICAN CAMPUS CMNTYS INC
APARTMENT INVT & MGMT CO CL A
ARCHSTONE SMITH TR COM
AVALONBAY CMNTYS INC COM
BIOMED RLTY TRINC

BOSTON PPTYS INC COM
DIAMOND ROCK HOSPITALITY CO
DIGITAL RLTY TR INC

EQUITY LIFESTYLE PPTYS INC
EQUITY OFFICE PPTYS TR COM
EQUITY RESIDENTIAL SH

ESSEX PPTY TR

FEDERAL RLTY INVT TR SHS BEN
FELCOR LODGING TR iINC COM
HILTON HOTELS CORP COM
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SCHEDULE #8

Cost Market Vaiue Unrealized

Gain/Loss
54,214,051 54,189,143 (24,908)
63,229,683 62,814,511 (415,172)
35,398,736 35,047,808 (350,928)
1,220,942 1,216,734 (4.208)
154,063,412 153,268,196 (795,218)
2,745 490 2,669,227 (76,263}
6,079,137 5,689 755 (489,382)
8,824 627 8,258,982 (565,845)
34,823,047 35,600,832 777,785
4,000,000 4,718,888 718,888
5,000,000 5,725,090 725,090
20,000,000 21,962,508 1,962,508
25,000,000 26,217,500 1,217,500
91,076,031 102,627,294 11,551,263
11,996,784 14,415 470 2,418,686
24,877,850 25,902,468 1,024 618
47,393,557 42 778183 (4,615,374)
25,750,072 26,375,542 625,470
94,176,189 120,395,075 26,218,886
25,000,000 26,916,000 1,816,000
5,014,411 4,932 436 {81,975)
- 8 a
4,475 5,329 854
116,589 51,389 (65,200}
30,000,000 35,026,881 5,926,881
30,852,240 28,739,087 (2,113,153)
35,904,243 38,207,500 2,303,257
1,030 1,273 243
- 16,128 16,128
25,236,602 28,785,466 3,548,864
3,385,629 4,030,030 644,401
50,000,000 50,518,958 518,956
14,975,071 15,982 744 1,007,673
25,000,000 41,961,716 16,961,716
26,827,371 27,333,250 505,879
44 342 58,440 24,098
{44,342) (41,593) 2,749
10,000,000 10,276,700 276,700
10,484,116 8,717,358 {1.766.758)
8,402,316 38,088,540 29,686,224
635,305 1,316,487 681,182
81,230 80,267 (963}
3 156 153
4 53 YA
337,694 274,006 (63,688)

74,787 74,787 -
T 44 446 44 445 (1}
243 504 281
20,000,000 23,331,784 3,331,784
509 357 691,598 a2 241
69,394 76,869 7.475
525,240 778,678 253,438
1,825,043 1,653,164 428 121
823,300 1,684,148 850,848
231,531 227,370 (4.161)
552 076 1,006,920 354 844
105,880 107,160 1,280
503,178 628,121 124,942
343,415 481,708 138,291
946,943 1,204,250 257,307
583,134 614,075 30,941
551,669 762,575 210,906
423,158 743,750 320,592
205,308 235,872 30,564
244 779 242 5585 (2,224)



Shares Reporting Account Name
47,370.00 RREEF AMERICA LLC
3,900.00 RREEF AMERICA LLC
16,200.00 RREEF AMERICA LLC
7,750.00 RREEF AMERICA LLC
1,950.00 RREEF AMERICA LLC
15,500.00 RREEF AMERICA LLC
16,360.00 RREEF AMERICA LLC
13,550.00 RREEF AMERICA LLC
8,200.00 RREEF AMERICA LLC
24,550.00 RREEF AMERICA LLC
3,850.00 RREEF AMERICA LLC
9,850.00 RREEF AMERICA LLC
7.050.00 RREEF AMERICA LLC
9,450.00 RREEF AMERICA LLC
16,406.00 RREEF AMERICA LLC
41,700 00 RUTABAGA CAP MGMT
51,100.00 RUTABAGA CAP MGMT
64,500.00 RUTABAGA CAP MGMT
22,100.00 RUTABAGA CAP MGMT
40,300.00 RUTABAGA CAP MGMT
70,800.00 RUTABAGA CAP MGMT
94,200.00 RUTABAGA CAP MGMT
91,400.00 RUTABAGA CAP MGMT
80,100.00 RUTABAGA CAP MGMT
84 .500.00 RUTABAGA CAP MGMT
41,900.00 RUTABAGA CAP MGMT
164,800.00 RUTABAGA CAP MGMT
101,200.00 RUTABAGA CAP MGMT
99,700.00 RUTABAGA CAF MGMT
43,800.00 RUTABAGA CAP MGMT
50,500.00 RUTABAGA CAP MGMT
14,800.00 RUTABAGA CAP MGMT
1156,000.00 RUTABAGA CAP MGMT
81,100.00 RUTABAGA CAP MGMT
41,400.00 RUTABAGA CAP MGMT
99,100.00 RUTABAGA CAP MGMT
26.700.00 RUTABAGA CAP MGMT
41,500.00 RUTABAGA CAP MGMT
42,100.00 RUTABAGA CAP MGMT
43,800.00 RUTABAGA CAP MGMT
133,105.38 SR GLOBAL INTL LP-B
4,624,500.00 STEINBERG ASSET
37,600.00 STEINBERG ASSET
290,900 00 STEINBERG ASSET
669,B00.00 STEINBERG ASSET
70,000.00 STEINBERG ASSET
20,000.00 STEINBERG ASSET
110,000.00 STEINBERG ASSET
231,900.00 STEINBERG ASSET
111,700.00 STEINBERG ASSET
£8,900.00 STEINBERG ASSET
492,800.00 STEINBERG ASSET
181,000.00 STEINBERG ASSET
212,100.00 STEINBERG ASSET
90,300.00 STEINBERG ASSET
150,000.00 STEINBERG ASSLEET
35.400.00 STEINBERG ASSET
59,000.00 STEINBERG ASSET
25,000.00 STEINBERG ASSET
97,100.00 STEINBERG ASSET
45,000.00 STEINBERG ASSET
45000.00 STEINBERG ASSET
54,900.00 STEINBERG ASSET
100,000.00 STEINBERG ASSET
80,000.00 STEINBERG ASSET
40,000.00 STEINBERG ASSET
23,725.00 STEINBERG ASSET

The Kresge Foundation {38-1359217}
Form 990PF

Security Description

HOST HOTELS & RESORTS INC
LASALLE HOTEL PPTYS CUM SH BEN
MACERICH CO COM

MACK CALI RLTY CORP COM
PARKWAY PPTYS INV

FROLOGIS INT

PUBLIC STORAGE INC COM
REGENCY CTRS CORF COM

SL GREEN REALTY CORP

SIMON PPTY GROUP INC NEW COM
SOVRAN SELF STORAGE iNC COM
STARWQOD HOTELS & RESORTS COM
TANGER FACTCRY OUTLET CTR INC
TAUBMAN CENTERS INC
VORNADO RLTY TR COM

IPC HOLDINGS LTD COM

ACCO BRANDS CORF

ARCTIC CAT INC

BELDEN CDT INC

BROOKS AUTOMATION INC

COHU INC

COST PLUS INC CALIF

COTT CORP QUE COM

ENERSYS

FLEETWOOD ENTERPRISES INC COM
FORRESTER RESH INC COM
HAYES LEMMERZ INTL INC
INPUT/QUTPUT INC COM
INTERTAPE POLYMER GROUP INC
LENNGX INTL iINC COM

LYONOELL CHEMICAL CO COM
MARTIN MARIETTA MATLS {INC COM
MASTEC iNC

MERTT MED SYS INC COM

MODINE MFG CO

ORIENTAL FINL GROUP INC COM
SMART & FINAL INC

TOOTSIE ROLL INDS INC

TREX INC COM

VIASYS HEALTHCARE (NC COM

SR GBL FD ASIAN PORT CL B
MARINE HARVVEST NOK.75

WILH WILHELMSEN ASA NOK20 A
GOLAR LNG COM STK USD1.00
KEPPEL CORF OQRD SGD0.5D
BUNGE LIMITED CCM
TRANSQOCEAN INC

WILLIS GROUP HOLDINGS LTD SHS
PALADIN RESOURCES LTD SHS
ARCH CAPITAL GROUP LTD SHS
AGRIUM INC TOM

AMERICAN TOWER CCRP
COMCAST CORP NEW CL A

DELTA PETROLEUM CORP
EFUNDS CORP COM

FAIRCHILD CORP CL A

GRUPC AEROFPORTUARIO DEL
GULFMARK OFFSHORE INC COM
HEALTH NET INC COM STK
HORIZON LINES INC CL A

HOSPIRA INC
IAC/INTERACTIVECORP

ISTAR FINL INC

INPUT/QUTPUT INC COM

INTL FLAVORS & FRAGRANCES INC
LABORATORY CORP AMER HLDGS
LIBERTY MEDIA HLDG CORP
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Cost

981,285
176,541
1,040,912
405,913
98,120
641,145
1,259,678
883,516
915,623
1,271,829
215,139
591,099
226,842
432 436
1,416,866
1,118,970
1,231,328
1,227,503
474,531
568,444
1,566,814
1,204,172
1,327,294
1,320,220
809,849
837,549
1,080,319
851,458
738,540
1,025,540
1,315,090
1,116,423
1,262,026
1,262,592
1,111,518
1,335,751
357,269
1,219,649
1,052,662
1,158,011
15,314,103
4,668,811
1,268,420
1,777,196
4,131,011
1,704,417
848,750
3,661,038
543,539
2,677,453
646,067
1,625,158
5,441,607
3,014 542
1,217,590
808 416
1,150,078
1,471,621
888,087
1,511,858
1,452,972
1,251,093
1,872,164
674,351
1,644,608
263,897
434,121

SCHEDULE #8

Market Value

1,162,033
178,815
1,402,434
395,250
49,469
941,935
1,595,100
1,058,203
1,088,796
2,486,669
220,528
615,625
275,514
480,627
1,893,329
1,311,465
1,352,617
1,134,555
363,889
580,320
1,427,328
970,260
1,307,934
1,281,600
666,395
1,135,909
644, 368
1,379,356
526,416
1,340,718
1,291,285
1,537,868
1,327,100
1,284,624
1,036,242
1,283,345
504,530
1,357,050
963,660
1,218,516
74,524 370
4233564
1,434,227
3,761,024
7,683,295
5,075,700
1,617,800
4,368,100
1,576,920
7,552,037
2,169,861
1,856,544
7,661,730
4,912,236
2,483,250
328,600
1,504,896
2,207,190
1,216,500
2.617,816
1,611,100
1,672,200
2,625,318
1,363,000
3,832,800
2,938,800
511,748

Unrealized
Gain/Loss
181,648
2,274
361,522
(10,663)
1,349
300,790
335,422
175,687
170,173
1,214,840
5,389
24,526
48,672
48,191
576,463
192,495
121,289
(92,948)
389,358
11,876
(139,486)
{233.912)
(19,360)
(38.620)
{231,454}
298,360
(435,951)
527,898
(212,124)
315,178
(23,805)
477,445
45,074
22,032
(75,2786)
(52,406)
147,361
137,401
{88,993)
60,505
59,210,267
(435 247)
165,807
{16,172)
3,552,284
3,371,283
769,050
707,062
1,033,381
4,874,584
1,523,594
231,386
2,220,123
1.897.694
1,265,660
(479,916)
354 818
735,569
327 513
1,105,958
58,128
421,107
653,154
688,649
2,288,194
2,674,903
77,627



Shares Reporting Account Name

4,745.00 STEINBERG ASSET
371,100.00 STEINBERG ASSET
37,200.00 STEINBERG ASSET
75,300.00 STEINBERG ASSET
250,000.00 STEINBERG ASSET
121,400.00 STEINBERG ASSET
154,200.00 STEINBERG ASSET
110,927 .00 STEINBERG ASSET
45,000.00 STEINBERG ASSET
93,200.00 STEINBERG ASSET
95,000.00 STEINBERG ASSET
25,900.00 STEINBERG ASSET
10,623.00 STOCK DIST/P MCRGAN
32,967.00 STOCK DIST/JP MORGAN
20,623.00 STOCK DIST/AP MORGAN
46,550.00 STOCK DIST/AJP MORGAN
50,000,000.00 TREETOP TECH PTNRS L
36,396.00 TT INTERNATIONAL
81,189.00 TT INTERNATIONAL
368,115.00 TT INTERNATIONAL
57,724.00 TT INTERNATIONAL
123,846.00 TT INTERNATIONAL
14,786.00 TT INTERNATIONAL
34,087.00 TT INTERNATIONAL
22,244.00 TT INTERNATIONAL
124,346.00 TT INTERNATIONAL
71,201.00 TT INTERNATIONAL
199,411.00 TTINTERNATIONAL
75,123.00 TT INTERNATIONAL
116,257.00 TT {INTERNATIONAL
24.221.00 TT INTERNATIONAL
38,053.00 TT INTERNATICNAL
11,811.00 TT INTERNATIONAL
115,516.00 TT INTERNATIONAL
7.061,373.60 TT INTERNATIONAL
33,459.00 TT INTERNATIONAL
15,400.00 TT INTERNATIONAL
4,505.00 TT INTERNATIONAL
9,100.00 TT INTERNATIONAL
©,507.00 TT INTERNATIONAL
9,395.00 TT INTERNATIONAL
12,130.00 TT INTERNATIONAL
4,264.00 TT INTERNATIONAL
4,640.00 TT INTERNATIONAL
3.287.00 TT INTERNATIONAL
9.881.00 TT INTERNATIOMAL
47,124.00 TT INTERNATIONAL
18,023.00 TT INTERNATIONAL
19,493.00 TT INTERNATIONAJL.
14,331.00 TT INTERNATIONAL
1,680.00 TT INTERNATIONAL
3,502.00 TTINTERNATIONAL
8,200.00 TT INTERNATIONAL
5,529.00 TT INTERNATIONAL
5.195.00 TT INTERNATIONAL
16,389.00 TT INTERNATIONAL
3,382.00 TT INTERNATIONAL
11,735.00 TT INTERNATIONAL
38,662.00 TT INTERNATIONAL
9,463.00 TT INTERNATIONAL
18,780.00 TT INTERNATIONAL
20,580.00 TT INTERNATIONAL
53,472.00 TT INTERNAT{ONAL
32,581.00 TT INTERNATIONAL
104,829.00 TT INTERNATIONAL
15,564.00 TT INTERNATIONAL
24,008.00 TT INTERNATIONAL

The Kresge Foundation (38-1359217)
Farm 990PF

Security Description

LIBERTY MEDIA HLDG CCRP CAP
LICNS GATE ENTMT CORP COM NEW
MEDIMMUNE iNC COM

MIRANY CORF NEW

NEWPARK RES INC PAR $0.01 NEW
NEWS CORPORATION CL A

NOVA CHEMICALS CORF COM
PETRCLEUM DEV CORP

SCRIPPS CO EW CL A

THERMO FISHER SCIENTIFIC
TRIZETTO GROUP INC

WESTERN UN CO COM

ADAMS RESPIRATORY THERAPEUTICS
CROSSTEX ENERGY {NC
PACKAGING CCRP AMER COM
SKILLSOFT PUB LTD CO SPCN ADR
TREETOP TECH PARTNERS LP
UNILEVER PLC ORD GBP0.037%11
MAN GROUP ORD USDQ.03
VODAFCNE GROUP

EXPERIAN GROUF ORD GBPO

BAE SYSTEMS ORD GBP0.025
IMPERIAL TOBACCO GROUf ORD 10P
SABMILLER PLC

ANGLO AMERICAN PLC USDC.50
INTERNATIONAL POWER ORD PLC
PRUDENTIAL PLC GBP0.05

BP PLC ORD USD.25

SAGE GRCUP ORD 1P

TESCO ORD 5P

ASTRAZENECA CRD USD0.25
XSTRATA COM STK USDOQ.50

CAIRN ENERGY {NEW) ORD GBPO0.1C
ROLLS ROYCE GROUP ORD GBPD.20
ROLLS ROYCE GROUP 'B' SHS
STANDARD CHARTERED ORD USD0.50
DANSKE BANK AS DKK10

UCB 5 A NPV

CONTINENTAL AG NPV

RWE AG (NEU) NPV A

E.ON AG NPV

BAYER AG ORD NPV

ALLIANZ SE (SOCIETAS EUROPEAE)
VOLKSWAGEN AG ORD NPV

M.A.N. AG ORD NPV

ACS ACTIVIDADES CO EURD.S
BANCO SANTANDER CENTRAL

EDF EURO.5

NATIXIS EUR1.6

ARCELOR MITTAL EUR0.01
VALLOUREC (USIN A TUB DE LOR
ASSURANCES GEMERALES DE FRANCE
CAP GEMINI EURS

LAFARGE SA EUR4.00

SCHNEIDER ELECTRIC EURS
SANOFI-AVENTIS EUR2

SOCIETE GENERALE EUR1.25
PEUGEOT SA EUR1

CREDIT AGRICOLE SA EUR3

CIE DE ST-GOBAIN EUR4

ALPHA BANK (REGDIEUR3.9
NATIOGNAL BK OF GREECE

INTESA SANPAOLO EURD.52

SAN PAOLO-IMI SPA EURZ.88
CAPITALIA SPA EUR1.2
KONINKLIJKE PHILIPS ELECTRONIC
NOKIiA (AB) OY EUR0.06
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Cost

317,284
3,025,175
1,000,788
1,025,229
1,630,504
2,247 585
4,976,138
4,305,354
2,105,882
2.978.134
1,346,808

520,730

40,904
39,564
111,797
66,372
58,431,895

928,424

602,815

960,388

615,107

862,312

539,800

718,524

505,277

810,517

770,125
2,261,092

354,609

742,058
1,319,229
1,130,038

453 691

828,243

9,478

841,562

649,008

294 916

996,395

731,276
1,029,966

590,350

670,275

510,515

295,646

537,132

783,166
1,009,879

520,437
489,354
446,946
514,700
492,047
664,811
483,578
453,196
559,244
576,753
628,325
681,523
629,269
976,214
381,841
719,740
718,157
584,538
491,993

-

—_

SCHEDULE #8
Market Value Unrealized
Gain/Loss
464,915 147,631
3,981,503 956,727
1,204,164 203,378
2,377,221 451,992
1,802,500 171,996
2,807,572 360,087
4,302,180 {673,858)
4,775,407 470,043
2,247,300 141,311
4,221,028 1,242,894
1,745,150 398,342
580,678 59,948
433,525 392 621
1,044,724 1,005,160
455,768 343,971
289,076 222704
60,760,300 2,328,408
1,017,199 88,775
830,645 227,830
1,019,446 59,008
677,282 62,175
1,031,955 169,643
581,662 41,862
784,112 65,588
1,084,453 179,176
929,041 318,524
974,761 204,636
2,214,823 (46,268)
398,443 43,834
920,369 178,311
1,300,769 {18.46Q)
1,809,123 764,085
415,855 {37,836)
1,047 335 219,092
13,820 4,342
977,025 135,463
683,765 34,758
308,610 13,694
1,067,175 650,780
716,468 (14,808}
1,273,932 243,955
650,366 60,016
870,173 195,898
525,521 15,006
296,733 1,087
556,493 19,381
878,660 95,494
1,311,885 302,006
546,991 26,554
604,344 114,980
488,038 41,092
545,375 30,875
514,155 22,108
821,675 156,864
576,118 92,540
1,511,714 48,518
573,514 14,270
776,813 100,060
1,624,275 (4,050}
794,249 112,726
597,298 {31,971)
947110 {29,104)
412 488 30,647
756,380 36,640
991,129 275,972
586,356 1,818
490,068 {1,925)


http://OlST1.JP
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Shares Reporting Account Name
50,250.00 TT INTERNATIONAL
35,600.00 TT INTERNATIONAL
30,380.00 TT INTERNATIONAL
23.600.00 TT INTERNATIONAL
16,800.00 TT INTERNATIONAL
15,650.00 TT INTERNATIONAL

129,371.00 TTINTERNATIONAL

4,866.00 TT INTERNATIONAL
14,210.00 TT INTERNATIONAL
61,576.00 TT INTERNATIONAL
13,179.00 TT INTERNATIONAL
19,889.00 TT INTERNATIONAL

666.00 TT INTERNATIONAL
54,800.00 TUKMAN CAPITAL
86,400.00 TUKMAN CAPITAL

192.00 TUKMAN CAPITAL
76,800.00 TUKMAN CAPITAL
55,6Q00.00 TUKMAN CAPITAL
55,300.00 TUKMAN CAPITAL

132,600.00 TUKMAN CAPITAL
22,900.00 TUKMAN CAPITAL
52,400.00 TUKMAN CAPITAL
61,100.00 TUKMAN CAPITAL
10,600.00 TUKMAN CAPITAL

109,100.00 TUKMAN CAPITA{.
61,200.00 TUKMAN CAPITAL
37,700.00 TUKMAN CAPITAL
99 100.00 TUKMAN CAPITAL

140,800.00 TUKMAN CAPITAL
79,354.00 TWEEDY BROWNE
18,606.00 TWEEDY BROWNE

190,000.00 TWEEDY BROWNE

151,505.00 TWEEDY BROWNE
21,348.00 TWEEDY BROWNE
85,405.00 TWEEDY BROWNE
54,000.00 TWEEDY BROWNE
32,231.00 TWEEDY BROWNE
55,877.00 TWEEDY BROWNE
16,125.00 TWEEDY BROWNE

227.525.00 TWEEDY BROWNE

8§,370.00 TWEEDY BROWNE
12,470.00 TWEEDY BROWNE
2.158.00 TWEEDY BRCWNE
12,755.00 TWEEDY BROWNE
11,255.00 TWEEDY BROWNE
8.535.00 TWEEDY BROWNIE
4,640.00 TWEEDY BROWNE
§2,440.00 TWIZEDY BROWNE
59,590.00 TWEEDY BROWNE
30,875.00 TWEEDY BROWNE
15,713.00 TWEEDY BROWNE
10,450.00 TWEREDY BROWNE
36,775.00 TWEEDY BROWNE
29.400.00 TWEEDY BROWNE
47,982.00 TWEEDY BROWNE
1,800.00 TWEEDY BROWNE
17.270.00 TWEEDY BROWNE
9,349.00 TWEEDY BROWNE
11.,625.00 TWEEDY BROWNE
26,580.00 TWEEDY BROWNE
13,290.00 TWEEDY BROWNE
304,437.00 TWEEDY BROWNE
995.00 TWEEDY BROWNE
18.000.00 TWEEDY BROWNE
31,000.00 TWEEDY BROWNE
10,000.00 TWEEDY BROWNE
27,300.00 TWEEDY BROWNE

The Kresge Foundation {38-1359217)
Form 990PF

Security Description

NORSK HYDRO ASA NOK3.6666
STATOIL ASA NOK2.50

ATLAS COPCO AB SER 'A' NPV
SANDVIK AB NPV

SWEDBANK AB SEK'A’ NPV
HENNES & MAURITZ AB 'B' NPV
ERIGSSON (L.M)

ZURICH FINANCIAL SERVIGES
NOVARTIS AG CHF0.50 (REGD)

ABR LTD CHF2.50 (REGD)
GOMPAGNIE FINANGIERE RIGHEMONT
CREDIT SUISSE GROUP GHFG.04
FORSCHE AG NON VTG PRF NPV
AMERICAN INTL GROUP ING CGM
AUTOMATIC DATA PROCESSING ING
BERKSHIRE HATHAWAY ING DEL B
COCA COLA CO COM

DISNEY WALT CO COM

GANNETT INC COM

GENERAL ELEC GO COM
GOLDMAN SACHS GROUP ING COM
BM CORP COM

JOHNSON & JOHNSON COM

LEGG MASONINC

MICROSOFT CORP COM

FEPSICO INC COM

PROCTER 8 GAMBLE CO COM

WAL MART STORES INGC COM
WELLS FARGO & CO NEW COM
BBA AVIATION PLC GBP0.2976
UNILEVER PLC ORD GBP0.031111
CARCLO PLC ORD GBP0.05
CLINTGN CARDS ORD 10P

DIAGEQ ORD 28 101/108P

LLOYDS TSB GROUP ORD GBP0.25
TRINITY MIRROR ORD 10P
GLAXOSMITHKLINE ORD GBP0.25
BARCLAYS ORD GBP0.25
NATIONAL BANK OF CANADA
GROUP 4 SECURICOR ORD GBPG.25
KBC GROUPE NPV

AXEL SPRINGER AG

MERCK KGAA NPV

ALTADIS SA SER ‘A’ EURD.10

CNP ASSURANCES EUR4
SANOFI-AVENTIS EUR2

BNP PARIBAS EURZ

ARNCLDO MONDADORI EDITORE SPA
MEDIASET EUR0 52

HEINEKEN HOLDING EUR1.6
UNILEVER NV EUR0.18
KONINKLIJKE GROLSCH NV CVA EUR
TELEGRAAF MEDIA GROEP GVA
WEGENER NV CVA EUR).30

ABN AMRO HLDGS NV EURQ.56
CROWN VAN GELDER CVA NLG2
AKZO NOBEL NV EUR2

WOLTERS KLUWERS COM EUR0.12
HEINEKEN NV EUR1.60

KONE CORPORATION NPV ORD B
CARGOTEC ORD NPV ORD B

SCMP GROUP HKDO0.10

MEDIKIT CO LTD NPV

MIRAI INDUSTRY CO LTD NPV
FUJI-TEG Y50

KAWASUMI LABORATORIES iNC Y50
KURODA ELECTRIC NPV

110t12

Cost

1,100,211
955,452
819,101
317,110
570,147
644,540
398,352

1,268,251
833,158
791,429
697,859

1,178,022
712,602

3,418,155

3,464,579
557,124

3,180,890

1,397 537

3,630,592

4,638,719

1,869,261

4,368,958

3,152,730
951,608

2,764,288

2,432,555

1,587,989

5,128,838

2,504,849
314,566
359,457
110,628
192,107
220,985
853,839
312,766
657,735
532,369
337,467
489,423
191,535
620,199

61,609
194,458
391.116
525,688
222,786
742,044
653,682
727811
356,886
218.285
596,711
204,460
845,018

15,660
560,554
101,742
367,353
248,746
135,218
150,466
224,062
127,234
114,690

97,307
315,227

SCHEDULE #8

Market Value

1,561,649
944,839
1,021,102
343,154
610,083
791,305
622,740
1,307,486
817,771
1,102,184
766,535
1,388,958
846,658
3,026,968
4,255,200
703,872
3,705,600
1,005,412
3.343,438
4,934,046
4,565,115
5,090,660
4,033,822
1,007,530
3,257,726
3,828,060
2,422 979
4,576,438
5,006,848
424,767
520,002
353,266
180,876
418,857
955,265
496,196
847,807
798,326
912,323
837,155
1,025,347
2,243,725
224,038
666,888
1.255 583
787.265
505,697
965,416
708,419
1,253,970
428,903
432 589
962,593
426,064
1,540,660
39,947
1,052,344
268,628
552,315
1,505,035
737,797
115,476
212,102
207,713
237,271
53,208
250,879

Unrealized
Gain/Loss

461,438
(10,613)
202,001
26,044
39,935
146,765
124,388
39235
{(15.387)
310,755
68,876
210,966
134,056
508,813
790,621
146,748
524,710
507,875
(287 ,154)
295,327

2,695,854

1

721,702
881,092

55,922
493 438
395,505
534,960
{552,400)

2,501,999

-

—y

110,081
160,545
242,638
{11,231
197,872
101,426
183,431
190,072
265,957
574 856
347,732
833,812
623,526
162,429
472,430
864,467
261,578
282 911
223,372
52,737
526,159
72,017
274 404
365,882
221,604
695,642
24,287
491,790
165,886
184,962
256,289
602,579
{34,990
(11 .960)
BO,479
122 581
(44,099)
(64.,348)



The Kresge Foundation (38-1359217) SCHEDULE #8
Form S990PF
Shares Reporting Account Name Security Description Cost Market Value Unrealized
. GainfLoss

17,600 00 TWEEDY BROWNE MANDCOM CORP SHS Y50 399,848 433,259 33,411
5.040.00 TWEEDY BRQWNE MILBON CG JPYS50 99,621 140,429 40,808
10,800.00 TWEEDY BROWNI= NIPPON KANZAL CO Y50 161,820 279,168 117,346
19,000.00 TWEEDY BROWNE NIPPON KONPQO NPY 130,308 230,733 100,425
12,000.00 TWEEDY BROWNE HI-LEX CORPORATION Y50 103,907 206,454 102,547
11,000.00 TWEEDY BROWNE SANYO SHINPAN FINANCE CO Y50 299,451 273,719 {25,732)
5,900.00 TWEEDY BROWNE SHINGAKUKAL CO Y50 15,661 37,235 21,574
1,580.00 TWEEDY BROWNE TAKEFUJ JPYS0 94,150 62,455 {31,695)
13,400.00 TWEEDY BROWNE T.HASEGAWA CO JPY50 221,197 208,161 (13,036)
161,500.00 TWEEDY BROWNE GRUPOQ CONTL 5A COM SER | 200,735 343,081% 142,346
89,380.00 TWEEDY BROWNE EMBOTELLADORAS ARCA SA-SER B 186,760 363,236 176,476
13,195.00 TWEEDY BROWNE SCHIBSTED A/S NWKR'1 © 215,735 471,153 255418
173,000.00 TWEEDY BROWNE FRASER & NEAVE SGD0J.2 153,921 507,397 353,476
64,000.00 TWEEDY BROWNE YOUNGONE CORP KRW5S00 187,373 359,226 171,853
3,080.00 TWEEDY BROWNE HANIL CEMENT MANUFACTURING 222,732 273,226 50,494
9,400.00 TWEEDY BROWNE KOREA ELEC PWR CORP KSWN5000 155,858 428,559 272,701
4,770.00 TWEEDY BROWNE SAMSUNG SDI KRWA000 352,912 329,797 (23,115}
5,300.00 TWEEDY BROWNE TAE YOUNG CORP KSWN5000 154,444 427,419 272,875
80.00 TWEEDY BROWNE DATWYLER HLDG AG SZF500 {B) 101,585 452,189 350,614
1,850.00 TWEEDY BROWNE FORBO HLDGS AG CHF20 (REGD) 366,359 736,545 370,186
4,100.00 TWEEDY BROWNE TAMEDIA CHFO0.10 200,527 639,076 338,549
1,400.00 TWEEDY BROWNE PHOENIX MECCANO SZF10{BR) 230,946 612,435 381,489
1,240.00 TWEEDY BROWNE PUBLIGROUPE AG CHFt REGD 169,008 435,783 266,775
1,975.00 TWEEDY BROWNE SIG SCHWEIZ INDUSTRIE-GES HLDG 238,040 658,495 420,455
17,200 .00 TWEEDY BROWNE NOVARTIS AG CHF0.50 {REGD} 631,446 989,842 358,396
4,900.00 TWEEDY BROQWNE NESTLE SA CHF1 (REGD) 1,075,902 1,738,101 662,199
11,900.00 TWEEDY BROWNI: COMPAGNIE FINANCIERE RICHEMONT 200,964 692,144 491,180
2,220.00 TWEEDY BROWNE SIEGFRIED HLDG AG CHF2 260,935 332,809 71,874
15,654.00 TWEEDY BROWNE COCA-COLA FEMSA SAB DE CV ADR 306,525 584,852 288,327
6,600 00 TWEEDY BROWNE GROUPO AEROPORTUARIO DEL 203,769 280,302 76,633
16,550.00 TWEEDY BROWNE NATUZZ] SPA SPONSORED ADR 211,184 140,840 (70,344)
25,802.00 TWEEDY BROWNIL: PFIZER INC CCM STK USD0.05 692,482 668,272 (24,210)
17.738.00 TWEEDY BROWNE SK TELECOM LTD SPONSORED ADR 425,932 469,729 43,797
40.085.00 TWEEDY BROWNL SUN TIMES MEDIA GROUP INC COM 403,232 196,866 (206,355)
3.850.00 TWEEDY BROWNE ADRIS GRUPA D D HRK10 PRF 220,024 294 895 74,871
50,000,000.00 WESTCLIFF FUND LP WESTCLIFF FUND LP 51,221,509 47 BaB 550 (3,382,959)

TOTAL INVESTMENTS CORPCRATE STOCK  1,066,797,325 1,210,300,761 243,503,436

GRAND TOTAL INVESTMENTS 2,757.904,081 3,308,753,242 510,549,161

12 of 12
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“Sehedule #11
Page 16f1

2006
THE KRESGE FOUNDATION
“38-12350217
Summary ef Grants and Payments
' Dictribution Set Asidas

Sibetas i

aio B 117,063,803

Matehing Gifts

1,760,006

0

2,205,000

45,502,960

47104871
C9EE32:931

_$21,331,472

’zﬁﬁé- 1 625 90@
2004 0o
2005

Suptotat
Gross SetAsides 129185000
Gancellations  * 0

Net.Set Asides 5790 155.000

Grants Appraved (abave) 182,445,188
Part Xil, Line 2 2,432,351
Paitf, Ling-24; edl. (d)

. f64,01 5, 493

. Bancaliation of grants. previousiy reported as distributions.



{a) Name and Address

OFFICERS
Richard {Rip} Rapson

3215 West Big Beaver Rd.

Troy, Ml 48084

Edward M. Hunia

3215 Wesl Big Beaver Rd.

Troy, Ml 48084

Eiizabeth C. Sullivan

3215 West Big Beaver Rd.

Troy, M| 48084

Amy B.Coleman

3215 West Big Beaver Rd.

Troy, Mi 48084

Richard K. Rappleye

3215 West Big Beaver Rd.

Troy, Ml 48084

BOARD TRUSTEES

Elaine D. Rosen

3215 West Big Beaver Rd.

Troy, MI 48084

Irene Y. Hirana

3215 West Big Beaver Rd.

Troy, Ml 48084

James L. Bildner

3215 West Big Beaver Rd.

Troy, Mi 48084

i.ee C. Bollinger

3215 West Big Beaver Rd.

Troy, Ml 48084

Jane L. Delgado, Ph.[3.

3215 West Big Beaver Rd.

Troy, M 48084

Steven K. Hamp

3215 West Big Beaver Rd.

Troy, Mi_ 48084

Paul C. Hillegonds

3215 West Big Beaver Rd.

Troy, Ml 48084

SEE ATTACHED NOTES

SCHEDULE #12

{Page 1 of 2)

FORM 990-PF
2006
THE KRESGE FOUNDATION
3B8-1359217
Compensation of Officers, Directors and Trustees
Part Vil
(k) Titte and Time {d) Contributions (e} kxpense Acgo
Devoted to {o Empioyee and Other
Position {c) Compensation Benefit Plans Allowances
President, CEC 210,000 9,614 688
55 hours per week Note 1 Note 6 Note 7
Sr. Vice President of 646,412 86,434 3,437
Investments Note 2 Note 6 Note 7
50 hours per week
Sr. Vice President Program 291,849 73,509 666
& Board Secrelary Note 3 Note 6 Note 7
50 hours per week
Vice President of Finance 162,750 46,831 746
50 hours per week Note 4 Note 6 Note 7
Vice President of Administr: 100,873 0 400
50 hours per week Note § Note 6 Note 7
Board Chair, Trustee 30,000 - -
Note §
Trustee, Past Chair 35,000 - -
Note §
Trustee 30,000
Notfe 8
Trustee 30,000 - -
Note 8
Trusiee 30,000 -
Note §
Trustee 30,000
Note 8
Trustee 30,000 -
Note 8



{a) Name and Address

David W. Horvitz
3215 West Big Beaver Rd.
Troy, Wi 48084

Rober C. Larsan
3215 West Big Beaver Rd.
Troy, Mi 48084

Katherine A. Lutey
3215 West Big Beaver Rd.
Troy, Ml 48084

MNancy M. Schlichting
3215 West Big Beaver Rd.
Tray, Ml 48084

Robert D. Storey, Esq.
3215 West Big Beaver Rd.
Troy, Ml 48084

FORM 990-PF

2006

THE KRESGE FOUNDATION

(k) Title and Time

Devoted to
Position

Trustee

Note 8

Trustee, Retired 6/2006
Note 8

Trustee
Note 8

Trustee
Nofe 8

Trustee
Note §

RETIRED OFFICERS AND TRUSTEES

Margarei T. Smith
3215 West Big Beaver Rd.
Troy, M| 48084

Jobn E. Marshall, Il
3215 Westi Big Beaver Rd.
Troy, Ml 48084

Subtotal

Alfred H. Taylor, Jr.
3215 West Big Beaver Rd.
Troy, Ml 48084

John E. Marshall, il

3215 West Big Beaver Rd.
Tray, MI 48084

SEEATTACHED NOTES

Former Chair & Trustee
Retired 6/1997
Note 9

Former Presiden/CEO
& Trusiee

50 hours per week
Retired 6/2006

Total Part 1, Line 13.

Former CECQ
Retired 6/2001
Nate 6

Former President/CEQ
& Trustee
Retired 6/2006

38-1359217
Compensation of Officers, Directors and Trustees
Part Vil

SCHEDULE #12

{c) Compensation

{d) Contributions
to Employee
Benefit Plans

{e) Expense Acco
and Qther
Allowances

30,000

15,750

30,000

28,500

30,000

10,768

291,175
Note 10

2,063,077

14,124

1,460,368
Note 11

3,537,569

(Page 2 of 2)

$9,855
Note 6

$4,756
Note 7



Note I:

Note 2:

Note 3:

Note 4:

Note 5:

Note 6:

Note 7:

Notes

FORM 990-PF
2006
THE KRESGE FOUNDATION
38-1359217
Compensation of Officers, Directors and Trustees
Part VI

FOOTNOTES — Schedule # 12

Compensation for Rip Rapson includes base compensation of $210,000.

Compensation for Edward M. Hunia includes base compensation of $345,417,
taxes of $55,713 paid on his behalf related to The Kresge Foundation
Supplemental Executive Retirement Plan, and $245,282 incentive compensation
earned but not paid under The Kresge Foundation Incentive Compensation Plan.
Cash payments under the Plan were $110,834.

Compensation for Elizabeth C. Sullivan includes base compensation of $281,333
and taxes of $10,516 paid on her behalf related to The Kresge Foundation
Supplemental Executive Retirement Plan.

Compensation for Amy B. Coleman includes base compensation of $162,750.
Compensation for Richard K. Rappleye includes base compensation of $100,873.

Former CEQ Alfred Taylor is a participant in The Foundation’s defined benefit
pension plan. Annual contributions are actuarially determined for the group.
Individually determined amounts included in column (d) were provided by our
actuary. For the year 2006, the total contribution to the plan for all employees
was $1,500,000. Column (d) also includes medical, dental, long-term disability
and life insurance premiums paid by The Foundation for the respective employee.

Alfred Taylor received distributions from The Kresge Foundation Supplemental
Executive Retirement Plan (SERP) in the amount of $14,124 during the year.
John E. Marshall, Edward M. Hunia and Elizabeth C. Sullivan accrued $71,646,
$85,070 and $16,055 respectively, in future benefits under this plan. Amy B.
Coleman is not a participant in The Kresge Foundation SERP.

Expense Account and Other Allowances include: (1) Taxable excess life
insurance benefits of $288, $4,356, $3,437, $666, $346 and $400 for Rip Rapson,
John E. Marshall, Edward M. Hunia, Elizabeth C. Sullivan, Amy B. Coleman and
Richard K. Rappleye, respectively and (2) Medical expense reimbursement of
$400, $400, $0, $0, $400, and $400 for Rip Rapson, John E. Marshall, Edward M.

10f2 11/11/2007



Note 8:

Note 9:

Note 10):

Note 11;

Notes

Hunia, Elizabeth C. Sullivan, Amy B. Coleman and Richard K. Rappleye,
respectively.

Attendance at five Board of Trustee meetings per year. Meetings are
approximately 4 hours in length but may run longer as nceded. Trustees are
members of various Board Committees. Committee meetings average 12 per
Trustee per year and are typically 1-2 hours in length. Trustees are also required
to travel to/from Board and Committee meetings, prepare for Board and
Committee meetings, participate in and review each grant application
recommended by staff for approval or declination and attend various functions.
The Trustees regularly assist staff of the Foundation via email or telephone
regarding matters of importance to The Foundation.

Former Trustee Chair, Margaret T. Smith, retired in 1997. This represents
payment of deferred trustee fees.

Compensation for John E. Marshall includes base compensation of $270,000 and
taxes of $21,175 paid on his behalf related to The Kresge Foundation
Supplemental Executive Retirement Plan. This is the final year of compensation
after 27 years of service to the Foundation.

This amount represents the retirement payment for 27 years of accrued service,
including 19 years as President of the Kresge Foundation. The amount was
accrued during the tenure of employment and paid out upon retirement in July
2006. Federal regulations currently do not permit a tax-free qualified pension plan
to provide any benefits on a salary above the highly compensated limit set by the
IRS. Kresge’s Supplemental Executive Retirement Plan makes a highly
compensated employee whole, in keeping with the Foundation’s normal benefits
plan for all employees. Under the plan, the supplemental amount is reported
annually under compensation and benefits even though the employee receives no
additional cash compensation on an annual basis. Upon retirement, the benefit
accrued may be annuitized or paid in full.

20of2 11/12/2007
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Detiait Renaissance Foundation ' 5. 7B0,000:
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Education GranteAm
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Edliation Graie i

The DRt State University.
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