
Return of Private Foundatiot: 
or Section 4947(a)(i) Nonexempt Charitable Trust 

Treated as a Private Foundation 
Note: The foundation may be able to use a copy of this return to satisfy state reportino requirements. 

Form 990-PF 
Depafiment of the Trearuly 
internal Revenue Sewice 

1 3  

OMB No. 1545-0052 

2006 

OrhlPe.  

Instructions. 
See Specific 

3215 WEST BIG BEAVER ( 2 4 8 )  643-9630 

TROY, MI 48084  D 1. Foreign organizations,check here ...... b o  
City or town, state, and ZIP code c If exemption application is pending, check here ... b o  

al 
.2 17 interest 
,m 18 Taxes ....................... #.5 ........ s.T.k!T .... 7 .... 
.$ 19 Depreciation and depletion 
E 20 Occupancy ....................................... #2 .... 
=x 21 Travel, conferences, and meetings ......... #2 .... 
g 22 Printing and publications ..................... #2 .... 

23 Other expenses ........... #2 ...... s.T.!% .... 8 .... 

...................................................... 
%- - 

............ .- 
U 

U 

H Check type of organization: Section 501(c)(3) exempt private foundation 

- .- 
E 24 Total operating and administrative 
% expenses. Add liWS 13 through 23 ............... 

25 Contributions, gifts,grants paid .... #?i#ll.. 

2. Foreign ar(lanizations meellng the 85% tert, 
check here and attach cornputatlan ............ b o  

26 Total expenses and disbursements. 

trnent income (if negative, enter-&) ......... 

LHA For Privacy Act and Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2006) 
623501 
01-29-07 

1 
2 1 1 1 1 1  099906  38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591  

[? Section 4947(a)(1) nonexempt charitable trust [7 Other taxable private foundation 

I Fair market value of ail assets at end of year I J Accounting method: 0 Cash Accrual 
E If private foundation status was terminated 

under section 507(b)llKA), check here , . .bo  



Form 990-PF (2006) THE KRESG ?OUNDATION 38-1  3592 1 7  Page2 

1 Cash - non-interest-bearing ......................................................... 

3 Accounts receivable 
Less: allowance for do 

4 Pledges receivable b 
Less: allowance fordo 

5 Grants receivable ..................................................................... 
6 Receivables due from officers, directors, trustees, and other 

disqualified persons ................................ 
7 OmernommdlmnsmiMbie ........................ b 

Less: allowance for doubtful accounts 
8 Inventories for sale or use ................. 
9 Prepaid expenses and deferred charge 
loa Investments - US. and state government obligations S.TMT. ... 9.... 

b Investments - corporate stock ......... ~ # 8 . . ~  ............ s.T.flT .... 1~0. 
c Investments -corporate bonds .......... #.E ............... 

1 I~~nE-!and,bui ld ings,andequi~mntbar i r  ...... b 
~:~ccumulabddeDmiation ....................... .b 

2 Investments-mortgage loans ................................................... 

I3 investments-other ........................ 
I4 Land, buildings. and equipment: basis 

Lasa-uiaed*Pmiafion ........................ 
5 Other assets (describe 

6 Total assets (to be completed byalifilers) ................................... 

I7 Accounts payable andaccmedexpenses ....................................... 
I8 
!9 Deferred revenue ..................................................................... 

!O ~ o a n s  horn omcem, dimtors. trustees, and otherdisquaiihed persons ............ 

Grants payable .............................................. ~.~.~#.Ll&L? .... 

!I 
!2 Other liabilities (describe F 

Mortgages and othernotes payable ............................................. 

!3 Total liabilities ,xi0 I w s  17 tlirotiqn 2’1 

and complete lines 24 thrOugll26 and lines 30 and 31 
Foundations that follow SFAS 117, check here rx 

!4 Jniestr8cteo 
!5 IempO!arll, restt1ct6d 

!6 I’eiiiiaiwnll, iesliicI?l 
Foundations that do not tollow SFAS 117, check hele 
and complete tines 27 lhrough31 

!7 Ca~!tals loc~ t i ~ s t  p i t n ~ i ~ . i l  L I C  t i tpiit t i n i s  
!8 P j  d..n or ~ 1 1  tal surp ,IF 01 bnd. oldq 111 I r.i.i#pmenl I J ~ O  
!9 Rr:i. i ieo e3in nqs. m u  n.13tc:J iironi? ~ n u x n i i . ~  I or .tii+r ti,nis 

10 Total ncr assets or lund balances 

I1 Total liahilitics and net assetsflund halances 

b r: 

partf&; Analysis of Changes in Net Assets or Fund Balances 
~~~~ ~ ~ ~~ 

........................................................................... 

I Total net assets or fund balances at beginning of year- Part 11, column (a), line 30 
 mustagree withend-of-yearfigure reported on prioryeats return) 

2 Enter amount from Part 1, line 27a ............................................................................................................................ 
3 Other increases not included in line 2 (itemize) b 
4 Addlines 1. L a n d  3 ............................................................................................................................................ 

5 
6 

Decreases not included in line 2 (itemize) b 1 5 1  0 .  
Tutal net assets orfund balances at end of year(line 4 minus line 5) -Part 11, column (b), line 30 ....................................... I 6 1 2,613,572,827. 

Form 990-PF (20061 . .  
e m i i  
03-08-07 

2 
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(a) List and describe the kind@) of property sold (e.g., real estate, 
2-StOry brick warehouse: orcommon stock, 200 ShS. MLC Co.) (bb!"p"ug"h4,",'rd (c Date acquired (d) Date sold 

D - Donation 1 /mo., day,yr.) I (mo.. day. yr.) 

~ 

C I I 
d 

l a  SEE SCHEDULE ATTACHED I VARIOUS I VARIOUS 

( e )  Gross sales price (I) Depreciation allowed 
(or allowable) 

(9) Cost or other basis 
plus expense of sale 

(h) Gain or(loss) 
(e) plus ( f )  minus (9) 

1 If ain. also enter in Part I. line 7 
( if 9 loss), enter-0- in Part I, line 7 2 Capital gain net income or (net capital loss). 

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): 
I f  gain. also enter in Part I, line 8, column (c). 

a 496,355,657. 

. .  
N/A I f( loss),enter4-inPart i , i ine8 ................................. ~ ............................ ~ . ~ ~ ~ . ~ ~ ~ . ~  .~~ ............. 1 3 I ...... ~,~ . ~ . ~  ...... @&v$$l . . . . . . . . Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income 

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.) 

e I I 
Complete onlyforassets showing gain in column (h) and owned by the foundation on 12/31/69 

(k) Excess of col. (i) 
over col. fii. if anv 

(1) Adjusted basis 
as of 12/31/69 (I) F.M.V. as of 12/31/69 

If section 4940(d)(2) applies, leave this part blank. 

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? 

(I) Gains (Col. (h) gain minus 
col. (k), but not less than 4-1 or 

Losses (from col. (h)) 

0 Yes NO 

C 

If ~ E S ;  tli? 1OJPdallon ooes no! iiiiiihl iiiitler sect on 49.10 ei  Do iiot I '  IIII~ zie 111~. p3rt 
1 tnler tlle l ~ ~ l J l o p l ~ a l ~  3 m o ~ n l  tn m h  c0.umIi 11 I each year; see instru.l.diis lit1 , I P  mahlnq any entries 

.~. 

I 
2 496,355,657. 

(d!  
Distribution ratio 

(col. (b) divided by col. (c)) 
.050952 
.049709 
.050226 
.049476 
.046347 
I 

(a)  
Calendar year (ortax year beginning in) 

2005 
2004 
2003 
2002 
2001 

Base penod years , . , 

2 1 
(b) (C) 

Adjusted qualifying distributions Net value of noncharitable-use assets 

142,872,429. 2,804,039,716 
126,405,652. 2,542,890,506 
113,028,606.  2 ,250,407,468 
111,597,757. 2,255,581,614 
116,608,268. 2,516,004,086 

- 2 4 6 7 1 0  

.049342 

3,141,326,007. 

154,999,308. 

5,464,862. 

160,464,170. 

164,015,494.  
if l ine8isequaltoorgreaterthanl ine7,checktheboxin PartVI,line 1b.andcompletethatpartusinga 1'htaxrate. 
See the Part VI instructions. 

Form 990-PF (2006) 623mmi ~29.07 
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FJmi 990-PF (2006, THE KRESG 7OUNDATION 3 8-1 3592 1 7  Page 4 

1 Part VI I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions) - 
l a  Exempt op2ral.nj Io~ndalions aesci Gdd n SecI,on 494Oia.(2). check neie b 1 I and enter N A on lne 1 

(anach copy 01 ruling lener i f  necessary-see instructions) OJI+ of I. I.ng etfer 

uI Part I. line 270 
b ~ o ~ i l e s i i c  totinriatlons l h i l  meerrhe sertinn 49.1n(el rpqwemenis ,n P a i l  V.clieck liere b ! X 1 3n.t eotei I 1 .  

c All otnei aomesltc Io~ i i ua t i om mtr l  Pi 01 linP 270 Exempt toieign 01g3nizdli0ns enler 4. ,  of Part I. llne 12 coI ,u, 
2 Tax unde! section 51 1 (.IOIIITSI'C sedion 4947 31.1 I liusls ina t.ixable I~unaa~ions on./ Oineis enlei -0-, 
3 Ado lines t and 2 
4 Subtille A ( m o m )  t3x (donirstic setlioli J I 4 7 ( ~ ) i l )  tiusts 2nd lixaole l o u ~ ~ d ~ t ~ o n s  only. Mners Pnter 4 - 1  
5 Tax based on inveslment income. SJD113c1 I ne 4 from line 3 11 zero Or less, enler -0- 
6 CredilsiP3ynients' 

. .  

a 2006 estimated 111 p3yniunls arid 2035 overpaimant cre0,led lo 2006 

c Tax paid with application lor  edension of 1 me 10 f i e  (Form 8868) 

I 6 a  I 5 , 5 6 5 , 6 4 9 .  .- 

b Exempt lorrlgn organizat ons - t a x  u llineld 31 S 0 . m  

d Backup WllnhOld ng elrOneOUIly V. i l l l lk  U -r' . . . . . . .  
. .  

7 Total credils aiiu p a y i ~ i ~ i i l s  Ado lines 63 througn 6d 

9 Tax due. It the tot3 of ,ines 5 and 8 .s nlorr tiian In? 7, enter amount owed 
1 0  Overpayment. If lrrie 7 IS i i i o id  t 1 1 ~ n  tlid tot11 01 .ines 5 ano 8, enldi tne amount overpaid 
11  Eriler the a l i l ~ ~ n l o f  I ne 10 to ne' Credited to 2007 estimated tar  b 

... 
8 Enter aiiy penaltytor ~naerpaiment ,dfesr malzd l a1  Check liere u 11 Form 2220 ,s at!3clled 

1 0 0 , 7 8 7 . ; R e t u n d e d b  

1 1  . . . . . . 5 ~ 4 6 4 1 8 6 2 - .  

2 0 .  
S, 4 6 4 , 8 6 2 .  3 

4 . 0 .  
5 . . . . . .  5 , 4 6 4 , 8 6 2 .  

5 565  6 4 9  -z.. . . .  I .-.L-.L 

. E  . . 

-3. 
l-O-O', 7 8 7 . b 1 0  ......... ....... 

1 1  ' 0. 

623531 
01-29-07 

l a  0~;ny the tax ye3r. did the toui ial l~oi l  3hr)iiibl to Inf8.ence any national. state, or IOc31 I~gislallllli ( I  ora it parlic~paIc or 1n12Neii2 .ii 

any political cainpaign~ 
b D d it spcnd mora lndi i  8\00 uiii.ny tne year leilner o.recili or mdiirct1y)tor political purposes (see mstiuct 311s tor de18nitton)? 

If me n n s v n r  Is Yes lo  1 a or 1 D ,  alracn 3 delwled descnpllon o f  !ne S C ~ V I ~ I ~ S  and coplcs of any marefids puhlrshed or 

dsrnbdled b/ !lie fuun&r.on in connecrlon v.'rlh !ne acrrvllie~. 

c 
d Enter tile amo.iilt (11 m y )  01 tax on pclil cal e r p m  lilies (sict~oii49551 imposed duriiiy tlir year 

e Enler th? rdimb . isei i~enI( i I  an, J paid 0) In? h~nda l ion  ouriilg the {ear tor poll1 c l l  expena lure trx 11111l0sel on t o ~ d a l l o n  

Old tne tounuat oil I lk  Forin 1120-POL lor I n s  )ea17 

0 . (2) On ~ouridaiion managers b $. ~ 0. 

manageis b $ . . .  0 .  
2 rlas Ine Id~ i i i l d l .~ i i i  riiya:lr 1 in d r i i  arli. I is lnal n 3 w  nor Crevi.usll UeZn repone0 10 the IW 

4 

/Yes .... No 

..xrl~ l a  . ' X  

1c I...I 

._ 

2006 .07000  THE KRESGE FOUNDATION 38-13591 1 3 2 1 1 1 1 1  099906  38-1359217 

b It Yes. has n 1 . l ~  I a t u  rd l~.r l l  ,11 Furm 9 9 0 - 1  101 th,s {e l l?  

5 Wis lr ierr a I qb iati)(i,teim ni l im aissolLl 01. or s!iliit;dit dl con11arlion dbr iiq l l ic  y c l P  

6 Are l l i e  rd iu ,1+ i id i11~ 61 SerIt in :OR el le.ll,ng 10 secl 311s 4941 tliiuugh 4945, sal s14eo e lnrr 
/I Yes, a r l m  !he slaleme,if reqrrreo hy Gcncrd 1nsirucl.on T. 

I-.'' 

! 
i 

I f  Yes, comp c1c Part II. ccl. (q, ilno Pan XV 

MI 

01 e ~ r i  
slhe ro~na,i tr in c l i i n n g  8111~s .,s 3 r.?jle o ~ ~ e r i ~ i t i g  f o ~ o a t i o i i  wth II 1116 meaniq o f s ~ c l ~ o n  49Q11 31 I r 3912 .!,5, i o r c a l e n m  

,831 2006 C I  the 11haole ,ear heginnin~ n ?OD6 (sze .nslrtict o m  lcr P i i t  XIV)? /I Yes complc!e P a l  XI/ 

..... .... 8 a  ~ n i e r i n e  stales 11 .*.iicn me I I . ~ U I I I C I ~  re i  IIIIS JI :~.~III \vvli.cn II i s  regisfcred (seu riisttLctims) b 
....... . 

:". 
b 11 lhe ~nsu?er .I Yes 10 I ne 1 ,  hls Ihe IOLllU lllJll fd in  ShZo 1 copy Of FOllll99O-I 'F I I In? AIIcme, Gzjieiil 101 OeSIyII~~trI  

?s 1'4 I i d l  11, Gcncrd r$rmcl .on G? If No. artach a*piilndrioo 

. 

9 

1 0  l l i ~ a ~ y ~ ~ ~ ~ i s ~ . ~ ~ ~ I ~ ~ r n i ~ ~ : ~ ~ r r . s r ~ i ~ ~ t ~ ~  r.ri11 h. Iorso i rnqt i#??rr  ,?d? I.Y..~.,,,,~~...~..., .... . ! ~ t  ........ ..(cISq~. 10 

I 

I 

. . . . .  

X 
X 

http://vvli.cn


11 a At any time during the year. did the foundation. directly or indirectly, own a controlled entity within the meaning of section 512(b)(i 3)? 
If"Yes.'attachschedule.(seeinstructions) ................................................................................................................................. l l a  

b If "Yes," did the foundation have a binding written contract in effect on August 17,2006, covering the interest, rents. royalties, and 

1 2  
13 

14 

15 

X 

annuitiesdescribedin theattachmentforline i l a ?  .......................................................................................................... N!.6 ... 

Did the foundation acquire a direct or indirect interest in any applicable insurance contract? .................................................................. 
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ................................. 

Websiteaddress b WWW.KREsGE.ORG 
Thebooksareincareof b AMY B - COLEMAN, vp OF FINANCE 
Locatedat.3215 WEST BIG BEAVER, TROY, MI z i p 4  b 4 8 0 8 4  
Section 4947(a)(i) nonexempt charilable trusts tiling Form 99O-PFin lieu of Form 1041 -Check here ..................................................................... b o  

I l b  

Telephone no. b 2  4 8-64 3-96 30 

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? .......................................... 
(2) Borrow moneyfrom, lend money to, or otherwise extend credit to (or accept it from) 

(3) Furnish goods,services, or facilities to (or accept themfrom) a disqualified person? ....................................... [? Yes cXI No 

(5) Transfer any income or assets to a disqualified person (or make any of either available 

( 6 )  Agree to pay money or property to a government official? (Exception. Check "No" 

adisqualified person? .................................. : ..................................................................................... 0 Yes NO 

forthe benefit or use of ad is qualified person)?^ ................................................................................... 0 Yes w No 
if the foundation agreed to make a grant to or to employ the official for a period after 
termination of government service, if terminating within 90 days.) ............................................................... 0 Yes w No 

b If any answer is "Yes" to ia(i)-(6), did any of the acts fail to qualify under the exceptions described in Regulations 
section 53.494i(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)? ............................................. 
Organizations relying on a current notice regarding disaster assistance check here .............................................................. ~~..b 0 

beforethe first day of the taxyearbeglnnlng In 2006? ..................................................................................................................... 
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation 

defined in section 4942(i)(3) or4942(j)(5)): 
a At the end oftax year 2006. did the foundation have any undistributed income (lines 6d and 6e. Part XIII) for taxyear(s) beginning 

before2006? ................................................................................................................................... 0 Yes No 
If "Yes,' list the years b 

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect 
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach 
statement - see instructions.) ................................................................................................................................. N.!A. 

E Did the foundation engage in a prior year in any of the acts described in l a ,  other than excepted acts, that were not corrected 
. . .  

c i f the provisions of section 4942(a)(2) are being applied to any of the years listed in Za, list the years here. 

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time 
duringtheyear? ................................................................................................................................... Yes 0 No 

b If"Yes," did it have excess business holdings in 2006 as a result of (1) any purchase by the foundation or disqualified persons afler 
May 26,1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose 
of holdings acquired by gifl or bequest; or (3) the lapse ofthe 10.. 15.. or 20-year first phase holding period? (Use Schedule C, 
Form 4720, to determine if the foundation hadexcess business holdings in 2006.) ................................................................ 

4a Did the foundation invest during theyearany amount in a mannerthat would jeopardizeits charitable purposes? ...................................... 

Form 990-PF (2006) 

623541 
01~29~07 
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(a) Name and address 

SEE SCHEDULE #12 

0.00 

(b) Title, and avera e (c) Compensation ( d l c o n ~ b u ~ o n s ~ o  (e) EX ense 
hours er week devjed (If not paid, ernp0ytebene6' andeekv8 la'' account other 

!o position enter .O-) cornpensahon allowances 

I i I i 
2 Compensat ion of f ive highest-paid employees (other than those included on l ine 1). If none, --*-- ''LmL*C 

(b) Titie and a 
hours erm 

devoted Po pc 
(a) Name and address of each employee paid more than $50,000 

3 , 5 3 7 , 5 6 9 .  226243 .  10,693. 

623561 
01-29-01 

SANDRA AMBROZY 
3215  WEST BIG BEAVER, TROY, MI 4 8 0 8 4  
ROB MANILLA 
3 2 1 5  WEST BIG BEAVER, TROY, MI 4 8 0 8 4  

COMI'ENSATION FOn HOE M A h  . I  A INCLI,ULS $225,833 01 BASK COMI'ENSAI Oh A h D  SlGO SO? 
INCCNllVF COMPCNSAI ION CARhtO N I T  hOT PAIT) IN 7006 UNUEFI 1 dE XI(LSGE I OUNUATION 
IhCXNTIVC COMPEhSATION PLAll CASd PAID IN 2006 WAS 817 000 

SR. PROGRAM OFFICER 

INVESTMENT DIkECTOR 
50.00 166,500.  46 ,405.  719 .  

50.00 386,341. 54 ,989.  970.  

6 
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Form 990-PF (2006) THE KRESG: 'OUNDATION 38-1359217 Page7 
Information About Officers, Directors, Trustees, Foundation Managers, Highly 
Paid Employees, and Contractors Continued 

3 Five highest-paid independent contractors for professional services. If none, enter "NONE." 

INVESTMENT 

Form 990-PF (2006) 

623561 
01-29-07 
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Form 990-PF (2006) THE KRESG 'OUNDATION 3 8- 1 35 9 2 1 7 Page 8 

-1 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.) 

7 Distributable amount as adluslea Suulfacl In2 6 froi i i  line 5 Ent?r here ana on P a i l  XI iuie 1 

1 Fair market value of assets not used (or held for use) directly in c$rIYing Out charitable, etc., purposes: 
. .  

a Averagemonlhlyfair markelvalue Disecunties ................................................................................................... 
b Averageofmonthlycash balances .................................................................................................................. 

c Fair market value ofall other assets .................................................................................................................. 

d Total (add lines l a ,  b. and c) .......................................................................................................................... 
e Reduction claimed for blockage or other factors reported on lines l a  and 

1c (attach detailed explanation) .................................................................. 
Acquisition indebtedness applicable to line 1 assets ............................................................................................. 2 

2 8  Tax on investment income for 2006 from Part VI, line 5 ................................. 
b Income taxfor2006. (This does not include the tax from Part VI.) ..................... 

c Add lines 2a and 2b ....................................................................................................................................... 
3 Distributable amount before adjustments. Subtract line 2cfrom line 1 
4 Recoveries of amounts treated as qualifying distributions ....................................................................................... 
5 Add lines 3 and 4 .......................................................................................................................................... 

..................................................................... 

7 1  149 ,863 ,872 .  

1-1 Qualifying Distributions (see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 
a Expenses, contributions, gifts,etc.- total from Part I, column (d), line 26 .................................................................. 
b Program-related investments -total from Part IX-B ............................................................................................. 

Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes ........................... 
Amounts set aside for specific charitable projects that satisfy the: 

a  Suitabilitytest (prior IRS approval required) ........................................................................................................ 
b Cash distribution test (attach the requiredschedule) ........................................................................................... 

4 Oualifying 6istributions.Add lines l a  through 3b. Enter here and on Part V. line 8. and Part XIII. line 4 ........................... 
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment 

income. Enter 1% of Part I. line 27b ................................................................................................................ 

6 Adjusted qualifying distributions. Subtractline5fromline4 ................................................................................ 
Note: The amount on line 6 will b e  used in Pati V, column (b), in subsequent years when calculating whether the foundation qualifies for the section 

Form 990-PF (2006) 

2  
3 

. . .  

4940(e) reduction o f  tau in those years. 

623571 
01-29-07 
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Form 990-PF (2006) THE KRESG' ?OUNDATION 38-1359217 Page9 

Undistributed Income (see instructions) 

9 
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Election to Treat Qualifying Distribution as Coming from Corpus 
pursuant to Code 5 4942(h)(2) and Reg. § 53.4942(a)-3(d)(2) 

THE KRESGE FOUNDATION 

Identification Number: 38-135921 7 

Tax Year End: 12/31/2006 

Pursuant to Code Sec. 4942(h)(2) and Reg. §53.4942(a)-3(d)(2), THE KRESGE 

FOUNDATION elects to treat current year qualifying distributions in excess of the 

x year's undistributed income as coming from corpus 

I:\O?iKUOesge FoundationiRPO woikpapcrriCarpus Election.dac 



THE KRESG' 70UNDATION 38- 135 92 17 Page 10 Form 990-PF (2006) 
[part ............ Mv _- I Private Operating ....... .~ Founudtions (see . insruct ions -. aiid pan ....... VWA, west on .- 91 --E!.! . . . . .  .- . 

Enter the lesser of the adjusted net 
income from Part I or the minimum 
investment return from Part Xfor 

each year listed ........................... 

85% ofline2a .............................. 
Qualifying distributions from Part XII, 
line 4 for each year listed 
Amounts included in line 2c not 
used directly for active conduct of 
exempt activities ........................... 

............... 

................................. foundation. and the ruling is effective for 2006, enter the date of the ruling w L ~~ ~ 

1 a If the foundation has received a ruling or determination letter that it is a private operating 

~ 

Tax year Prior 3 years ~ 

(a) 2006 (b) 2005 (c) 2004 

- 

- 

b Check boxto indicate whetherthe foundMion Is a private operatino foundation described in section ......... 4942W3) or 0 2 

2 

e Qualifying distributions made directly 
for active conduct of exempt activities. 
Subtract line 2d from line 2c ............ 
Complete 3a, b, or c for the 
alternative test relied upon: 

a "Assets" alternative test - enter: 
(1) Value of all assets .................. 

(2) Value of assets qualifying 
under section 4942(1)(3)(8)(i) ..~ 

3 

b "EndowmenT alternative test - enter 
213 of minimum investment return 
shown in Part X. line 6 for each year 
listed ................................... 

c "Support alternative test - enter: 
(1) Total support other than gross 

investment income (interest, 
dividends, rents, payments on 
securities loans (section 

121 Support from oeneral uublic 
512(a1(51). or royalties1 ......... 

aiio 5 ur i~~urekx fmpt  

seutloil 4942(1,(3 (E. 111, 
Olg3ll.ZJtlonS as plov Ofd In 

(3) Largest amount of support from 
an exempt organization ............ 

(d) 2003 

lad $5,000 or IT 

12(j)(5) 

(e) Total 

(4) Gross investment income ......... I I 

at any time during the year-see page 28 of the instructions.) 
1 Information Regarding Foundation Managers: 

a Lisl an: man2gerr ot t n ?  foui lu.~t io~~ xno h3w contiio..led 11 ura 111.111 2'1 01 the tolai contrllul oils lfce Led 01 In? IGUI.UL~~~III hetore thZ close of 3ny t i x  
yeir 1u-1 011.y 11 l h q  na.12 cOnlr.bJed inure 111,iii P5.0001 See secltli~ 507,d112r J 

NONE 
b List any managers of the foundation who own 10% or more of the stock Of a corporation (oran equally large portion of the ownership of a partnership or 

other entity) of which the foundation has a 10% or greater interest. 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs: 

Check here b 
the foundation makes gilts, grants, etc. (see instructions) to individuals or Organizations under other conditions, complete items 2a. b, c, and d. 

ifthe foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if 

a The name, address, and telephone number of the person to whom application?. should be addressed: 
SCHEDULE 1 

b The form in which applications Should be submitted and information and materials they should include: 

c Any Submission deadlines. 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions. or otherfactors: 

623501101-29~07 Form 990-PF (2006) 
1 0  

13211111 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591 



Schedule 816 
Page 1 of 1 

THE KRESGE FOUNDATION 

38-1359217 

2006 

Summary of Grant Pragrams and Other Activities 

Basis used for allocation of expense: 

efits are allocated 

ated on a square foot occ 
upied or specificpurpose, as applicable. 

eements reached during the 1985 Intcrnal Revenue SeMcc Audit, certain administratiye 
to Invcstmenl Income, are allocated to exe urposes uilder the 



F o r m  990-PF (20061 T H E  KRESG' 'OUNDATION 
1 part xv 1 ...... Supplementary Information (continued) ~. _ _  
3 Grantsand Contr ibut ions Paid During,the Year or Approved lor Futur, . -. 

Recipient 

Name and address (home or business) 

If recipient is an individual, 
show any relationship to 
any foundation manager 
or substantial contributor 

a Paid during the year 

SCHEDULE #11/#13 

Total ........... ~ . . . ~ ~ ~ . ~ . . ~ . ~ ~ ~ ~ ~ ~ . ~ ~  ....................... 

b Approved for future payment 
SCHEDULE #11/#13 

3 8-1 3 592 1 7  Page 11 

lyment 

Foundation 
status of 
recipient 

Purpose ofgrant or 
contribution 

I 

E?rlC111"* .In nl 

Amount 

117,863,803. 

111,863,803. 

129,125,000. 

129,125,000. 

Form 990-PF (2006) 1 1 - 1 1  l l l l ~ L I ~ Y l  



Form 990-PF (2006) THE KRESG POUNDATION 3 8- 135 9 2 1 7  Paqe 12 

Analysis of Income-Producing Activities 

1 8  

Enter gross amounts unless otherwise indicated 

1 Program setvice revenue: 
a 
b 

252,539,718. 

C 

d 
8 

5 3 1 3 9 0  

f 
g Fees and contracts from government agencies ......... 

2 Membership dues and assessments ........................... 
3 Werest on savings and temporary cash 

investments ............................................................ 
4 Dividends and interest from securities ........................... 
5 Net rental income or (loss) from real estate: 

a Debt-financed properly ....................................... 
b Not debt-financed properly .................................... 

6 Net rental income or (loss) from personal 
propem .................................................................. 

7 Other investment income .......................................... 
8 Gain or (loss) from sales of assets other 

than inventow ........................................................ 
9 Net income or (loss) from Special events ..................... 

10 Gross profit or(1oss)from Sales of inventory .................. 
11 Other revenue: 

5,679,431. 1 4  256,775,230. a ALTERNATIVE INVESTMENTS . .  

b (SCHEDULE #a.- ... 

Line No. 
'I 

C 

d 

Explain below how each activityfor which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of 
the foundation's exempt purposes (other than by providing funds forsuch purposes). 

N/A 

0 
I 

12 Subtotal. Add columns (b). (6). and (e) ........................ 

13 Total. Add line 12, columns (b). (d). and (e) .................. 546 ,145,122.  ............................................................................................. 13 

I 
Form 990-PF (2006) 623621 

01-29-07 



Form 990-PF (2006) THE KRESGI OUNDATION 3 8- 1 3  5 92  1 7  paqe 13 

Transfers To and Transactions and Relationships With Noncharitable 

the Code (otherthan section 501(c)(3) organizations) or in section 527, relating to political organizations? 
a Transfers from the reporting foundation to a noncharitabie exempt Organization of: 

(1) Gash .............................................................................................................................................................................. 
(2) Other assets ..................................................................................................... ........................................................... 

(1) Sales ofassetstoa noncharitabie exempt organization ............................................................................................................ 

(2) Purchases of assets from a noncharitable exempt organization .................................................................................................. 
(3) Rental offacllities, equipment. orotherassets ........................................................................................................................ 

(4) Reimbursement arrangements ............................................................................................................................................. 
(5) Loans or loan guarantees ................................................................................................................................................... 
( 6 )  Performance of services or membership or fundraising solicitations.~ ........................................................................................... 

e Sharing of faciiities,equipment. mailing lists, other assets. or paid employees .................................................................................. 
d if the answer to any of the above is 'Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets. 

or services given bythe reporting foundation. i f  the foundation received less than fair market value in any transaction or sharing arrangement, show in 
column (d) the value ofthe goods. other assets, or Services received. 

b Othertransactions: 
. .  

... 

(a)une 1 (b) Amount involved 1 (e) Name of noncharitable exempt organization 1 (d) nesrr"ptioo of t m w w ,  t m n s d k x e  and rhaimg anangements 

I 
I I 

I I I 

2a is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described 
in section501(c) oftheGode (otherthansection501(~)(3))arin s e c t i o n 5 2 7 7 ~ ~ ~ ~ ~  ....................................................................... 0 Yes No 

b If "Yes:complete the foiiowinq schedule. 
( a )  Name of organization I (b) Type of organization I (c) Oescription of relationship 

N / A  I I 

I I 
return, including a-mpanying schedules and statements, and to the best of my knowledge and belief, if is We, mr=l, 
fidudary) 13 based on a\\ informalion of wni pmparer hes any knowledge. 

I ?  R 

RENAISSANCE CENTER, SUITE 9 0 0  

Form 990-PF (2006) 

623622 
01-29-07 

1 3  
1 3 2 1 1 1 1 1  0 9 9 9 0 6  38-1359217 2006 .07000  THE KRESGE FOUNDATION 38-13591  



Fo, . . 3 :  .,. . ,". - ,*, 3% 8Ft* ' , .-A<. 

if y x  :?if ft?rsg lor ari ASditicna/ ;not automaticj 3-Month Extension, complete only  pa^ II aid check 
Note. (:ill;. ~c.in&t:i Part ii t i  y m  i m e  alreaoy beer! granted an automatic %month extensiori on a previously 

- _____ - - 

_- 

0 Form 1041-A 
c] F m l  '390-B? 

STOP! Do nu: c __- 

a If this is lor a Group Return, enter the organization's four digit Group Exemption Number (GEN) 
for the whole group, check this box . . . . . , t c] . If it is for part of the group, check this box. 
list with the nan:es and E l k  o:a;l ;nembers the extension is for. ___--_ 

Page 2 

this box . . b la 
filed Farm 6863. 

8a If !.lis ap:>lication Is for Fnrm 990-BL, 990-PF. 990-T. 4720. or 6069, enter the tentetive tax. 
;EYS a n f l ~ ~ 6 f v i d a b l e  credits. See instcticlions. 

b If tnis applicat'oi! is for Form 390-PF. 990-T. 4720. or 6069, enter any refundable credits and 
estimate0 tax payments made. Include any prior year overpayment allowed as a credit and any 
- a r ~ o ~ 7 ~ ~ ~ i o ! ~ ~ . ~ i ! ~ . ~ ~ r m  8868. 

c i3alance Due. Sdbtract iir.e Bb fiom line Ea. Include your payment with this form, or, if required. deposit 

- __ 

________ 

wit11 F? 20L?>o.i ~ or. if re@e&&yusing EFTPS (Electrcnic Federal Tax Payment System). See instructions. 

- I  $ 5  $ !;,832,'343 I-.-- 
__ 
6 3  $ 5,565,649 - 

, 80: .$ a 3 z . s ~ ~  

c We have not appioved t,iis app!ir.ation. After considering ille reasons stjted in item 7. we cannot grant your I-equest 
to ale. W e  ara riot Fjranting a IO-in!; grace peliod. 

e-- - DBtB * -- Ti11e r Vice President of Finance __ Signazure C ,* L,&&-&/,& 
Notice to Applicant. (To Be Completed by the IIRSj 

0 
We have approved this app:izz:ior,. Please attach this form to the organiz.ltion's retlm. 
We have cnt approved this app!ication. However. we have granted 2 10-day grace period from the later of t:hH dat? 
date of the oryartiration's retiiri (;nibding any prior extmsiors). This grace period is considered tu be a valid e>:tdns 
ometw1se requind tc 'la Tade or. a timely return. Plaase 3itach this fomi to tile organization's m!urd>. 

0 Gthsr .................................. ~ ..._____.___..__... ~ ~ ...___.._. 

Wa cannit consider tliis application because it was :ikd after the extended clue riat,? of the wm for which an nsrm was requested. 

ti- I.1.07 _-_ 

:.how" below or the due 
on 01 time for elections 

____ Director 

Alternate Wailing Address. Entar the address if you want !he copy of this application for 
retl;rneL! :CI an a6d"nss different than the one entered ahme. l.-~~~- - 

, dim? 

__ 
Numnor and street (include suite, room, or apt. no.) or a P.O. box number 

City or town, province or state, and country (including postal or ZIP code) 
.- 

Type or 
print 

- ._-_ __ ._ - _.__I._ 
F& 8868 IRW 4-?007) 



F12 
KRESGE FOUNDATION 
3215 W BIG BEAVER RD 

& 
TROY MI 4 a o a ~ - z a i a i 5 i  

149841 

APPLICATION FOR EXTENS or OF TIR 

Notice Ni~iabcr: C1'211.4 
Date: Sspleinber24,2007 

Taxprycr Idciitificatioa Niceibcr: 
. X I  .i50217 ~ 

Tax Poria: 09OPF 
Tan I ' u i d :  Ilecemhsr 3 I ,  2006 

E TO FILE AN EXEMPT 
ORGANIZATION RETURN - APPROVED 

We have received your Forni 8868, Application for Extension of Time to File an Exempt Organization 
Return, for the return (fonn) and tax period identilied ahovc. 

We have approved your request and have extended the due date to file your return to 
November IS, 2007. 

Plcasc attach a copy of (Ius letter to  your return when you file it. It is evidence that we granted an 
cxtcnsion of lime to 1% your return. A copy is provided for your records. 

I ~ Y O U  have any questions, please call us at the number shown above, or you may write us at the address 
shown at the top left ofthis letter. 

For tax forms, instruclioiis and inComalion visit www.irs.euv. (Access to this site will not provide you 
with your specilic taxpayer account infunnation.) 

S C A N N E O  O N  
- .  



Lle>m"lwii "lmeTmaryOi 
lnl*dRm.aue e d n  

(a )  Tax Sheiier Mame 

Atiachrnorit 
$-if you recelved this form from a partnership, S corporation, or trust, ses the instructions. Ssquenoa No. 71 

I I 

lrwc5tUfs rnsme(s) show on return Inv&oh idmibins number 
PARTNER X 1 0 8  

What's New 
After October 22,2004, taxsheiter 
registration numbers are no longer 
bemg issued. The American Jobs 
Crea6on Act of2004 amended 
section 61 'I1 to replace the iax 
shelter registration requirement with 
a new disclosure requirement for 
material advkors who provide 
material aid, assistance, or advice 
with respectto any repodable 
transaction. For more informab'on, 
see Notice 2004-80, 2004-50 I.R.B. 
963. However, Form 8271 must be 
tiied for any year you claim or report 
income or a deduction. loss, credit, 
or other taxbenefit from a 
registration-required tax shelter. 

Section references are to the 
Internal Revenue Code. 

Use Form 8271 to reporithe tax 
slielter registration number the iRS 
assinns to ccitain t a x  shelters 

General instructions 

Purpose of Form 

Invcstoia iax ywmded 

identifying number ofthe tax 
shelter. Jhls information must be 
reported even if the paificular 
interest is producing net incume for 
the filer of Form 8271. Use 
additional forms to report more than 
10 lax shelter I-egisb-adon numbers. 

Note: A tax shelter registrafion 
number does not indicate tfiatthe tax 
shelter or fls claimed tax benefi0; 
have bean reviewed. examined, or 
approved bythe IRS. 

Any person clairning or reporting any 
deduction, loss, credit, or other tax 
beneft, or reporting any income on 
any tax return from an interest 
purchased or otherwise acquired lii 
a registration-required tax shelter 
m u s t  tile Form 8271. If (he interest ls 
purchased or otherwise acquired by 
a pass-titrough enlity, both the 
pass-through entity and 2s pariners, 
shareholders. or beneficiaries must 
file Form 8271 

A pass-through enw that is the 
registration-required tax shelter does 
not have to prepare Form 8271 and 
give copies to io: pariners. 
shareholders, or beneficiaries uiiiess 
the pass-through enMy itself has 
invested in a registration-required 
tax shelter. 
Note: Even if you have an interest in 
a registralioniequired tax shelter, 
you do.not have tu file Form 82.71 ii 
you did not claim or report any 
deduction, loss, credg, or other tax 
beneffi, or report any income on 
your tax return from an interest in 
the regisirafion-required tax shelter. 
This could occur, for example, if for 
a paticuiar year you are unable to 

Who Must File 

claim any portion of a loss because 
of the passive acti!4y loss 
limitations, and that loss is the only 
tax item rei ,orted to you tom the 
shelter. 

Attacli Form 8271 to anyretum on 
which a deduction, loss, nedit, or 
other tax benefit is claimed or 
reported, or any income reported, 
from an interest in a 
registration-required tar shelter. 
These returns include applications 
for tentative refunds (Form 1045 
and 11 39) and amended returns 
(Form 1040X snd ii20x). 

Furnishing Copies of Form 
8272 to Investors 
A pass-through enw Urat has 
invested in a registration-required 
tax shelter must hrniish copies of Bs 
Form 8271 to its partners, 
shareholders, or beneficiaries. 

liowever, in the case where a) the 
pass-through entity acquired at 'I east a 
50% interest in one tax year in a 
registered tax sheller (and in which it 
had not held an lilterest in a prior 
year), and (b) tire investmentwould 
not meet the definiiion of a tax 
shelter immedlately foilowing the 
acquisition ii it had been offered for 
sale at that time, the pass-through 
entity need not dishibute copies of 
Fortn 0271 to its investors. The 
pass-through enMy alone is required 
to prepare Forin 8271 and include it 
with the entity tax return. 

Filing Form 8271 

EHR8BE 2 7 0 6  0 7 / 2 7 / 2 0 0 7  09:31:1Y VOfi-7 582 



Form 8 27 1 Investor Reporting of Tax Shelter Registration Number 
(Rev Deoember2005l 

38Pmmenl Of me 1lDli"'" Ailachmenl 

lnveslofr oame(s) shown an return 

$-Attach to your tax return. 

invesioi's 1dcnln)mg numbsr l n v ~ o 1 u ~ ' s  lax year ended 
PARTNER # 

.................. 38-1359217 KRESGE FOUNDATION ~~ 

(c) 'rax Shelter 
(a] Tax 3heilerName Number (1 1 dig11 oumber) identifying Nummr 

I  EXA AS GENCO. LLC __ MA0500521 I 
3 1  
4 1  
5 1  

What's New 
After October 22> 2004, taxshelter 
registration numbers are no longer 
being issued. The American Jobs 
Creation Act of 2004 amended 
section 61 11 to replace the tax 
shelter registration requirement with 
a new disclosure requirement for 
material advisors who provide 
material aid, assistance, or advice 
with respect to any reportable 
transaction, For more information, 
see Notice 2004-80. 2004-50 I.R.B. 
963 However, Form 8271 must be 
filed for any year you claiin or report 
income or a deduction. loss, credit. 
or other taxbenefit from a 
registration-required tax shelter 

General Instructiocis 
Section references are to tlie 
lntenial Revenue Code 
Purpose of Form 
Use Form 8271 to report the tax 
shelter realstration number the iRS 

section GI 11 ("registration-required 
tax siieiters"l and to reuort the name 

reiiorted even if the I)articular 
inierest is producing net income for 
tile filer of Form 8271. Use 
additional forms to report more than 
10 tax shelter registration iiitnibers. 

Note: A tax shelter registration 
number does not indicate that the tax 

approved by the IRS. 
Who Must File 
Any person claiming or repciting any 
deduction, loss, credit, or other tax 
benefit. or reporting any inconie on 
any tax return from an interest 
purchased or otherwise acquired in 
a registration-required tax shelter 
must file Form 8271. If the interest is 
purchased or otherwise acquired by 
a pass-through entity, both the 
pass-through entity and its partners, 
shareholders, or beneficiaries must 
file Form 8271 

A oass-throuoh entitv that is the 

give copies to its partners, 
shareholders. or beneficiaries unless 
the pass-through entity itself has 
invested iii a registration-required 
tax shelter 

Note: Even if you have an interest iii 
a reoistration-reauired tax shelter. 
you'bo not have'to file Form 8271 if 
you did not claim or report any 
deduction, loss, credit, or other tax 
beriefit or reuort anv income on 

This could occur. for example, if for 
a particular year you are unable to 

claiin any portion of a loss because 
of the passive activity ioss 
limitations, and that loss is the oniy 
tax item reported to you from the 
sheiter. 

Filing Form 8271 
Attach Form 8271 to any return on 
which a deduction, loss, credit, or 
other tax benefa is claimed or 
reported, or any income reported, 
from an interest in a 
registration-required tax shelter. 
These returns inciude aDolications 

Furnishing Copies of Form 
8271 to Investors 
A pass-through entity that has 
invested in a registration-iaquired 
tax shelter must furnish copies of its 
Form 8271 to its partners. 
shareholders, or beneficiaries, 

Iiowever, ill the case where (a) the 
pass-through entity acquired at least a 
50% interest in one tax year in a 
registered tax shelter (and in which it 
had not held an intei~est in a prior 
year), and (b) the investment woiild 
not meet the definition of a tax 
shelter immediately foliowing the 
acquisition if it had been offered for 
sale al that time, the pass-through 
eniity need not distribute copies of 
Form 8271 to its iiivestors The 
pass-through entity aione is required 
to  prepare Form 8271 and include it 
with the entity tax return. 

BBOOLZ 2716 07/30/2007 11:27:28 V U G - ' 7 . 1  10676212 180 



FDr,,l 8 27 9 lrivesto~ Reporting of Tax Shelter Registration %umber 
(Rev DeO~mbei 2005) +Attach to your tax return 
Oapsnrnani OlVi*TiSBSl,il .  

1nierna;UeuesusSeMse blf you received this forin from a parlnerslilp, S corporation, or trust, see tI1e instructions 

KRESGE _________.___~ FOUNDATION -- ......... 38-1359217 
(b) Tax Shelter Registration 
Number (11 diuit numberi (a) 'Tax Sheller Name 

.... .A- . ~ 

' 

c 8 - 0 4  56 o 4 i-- 

........ 
--______+__ 

______ 1 
............. -i- 

What 's  New 
After October 22, 2004, taxslieiter 
registration numbers are no longer 
being issued. The American Jobs 
Creation Act of 2004 amended 
section 61 11 to replace the tax 
shelter registration requirement with 
a new disclosui-e requirement for 
material advisors vho provide 
material aid, assistance, or advice 
with respect to any reportable 
transaction, For more information, 
see Notice 2004-80, 2004-50 I.R.B. 
963. However, Form 8271 inustbe 
fiied for any year you ciaini or report 
income or a deduction, loss, credit, 
or otiier tax benefit fioni a 
registration-required tax shelter. 

General Instructions 
Seciioii references are to the  
Intsrnal Revenue Code. 

Use iForin 8271 to report tlie tax 
shelter registration number ti ie IRS 
assigns to certain tax shelters 
required to ije registered under 
section 61 11 ("registration-required 
tax shelters") and to report the iiaiiie 
ideiitifying nuniher of lhe lax 
shelter. This informalion must be 
I-eoorted even if ?he Darticular 

Purpose  of Form 

inierest is [producing net income for 
the fiier of Form 8271. US0 
additional forms to report iniore than 
I n  tax shelter registration inumbers. 

Note: A tax shelter registration 
number does not indicate that the tax 
shelter or its claimed tax benefits 
have been reviewed, examined. 01 
appiroved by the IRS. 

Any person claiming or reporiing any 
deduction. loss. credit. or other tax 

Who Must File 

a registration-required fax shelter 
must fiie Form 8271. If the interest is 
purchased or otherwise acquired by 
a pass-through entity, both the 
pass-through entity and its partners, 
shareholders, or beneficiaries must 
file Form 8271 

A pass-through entity that is the 
registration-required tax shelter does 
not have to prepare Form 8271 and 
give copies to its partners, 
shareholders, or beneficiaries unless 
tlie ipass-through entity itself has 
invested in a registration-required 
tax shelter. 

Note: Even if you liave an iiiterest ill 
a regislration-required tax shelter, 
you do not have to fiie Form 8271 if 
you did not claim or repoi-t any 
deduction. loss, credit, or other tax 
beliefit, or repoit any income on 
your tax reiurii from an interest iii 
the registration-required lax sheller. 
Tinis could occur, for example, if for 
a paiticuiar )ear YOLI are unable to 

claim any portion of a loss because 
of  tile passive activity loss 
liinitations, and that loss is tlie only 
tax item reported to you from tlie 
shelter. 

F i l i n g  Form 8271 
Attach Foriii 8271 to any retui~ii on 
which a deduclion, loss, credit, or 
other tax benefit is ciainied or 
reporled, or any income reported, 
from an interest in a 
registration-required tax sheiter. 
These returns include applications 
for tentative refunds (Form 1045 
and 1139) and amended returns 
(Form 1040X and 112OX). 

Furnishing Copies of Form 
8271 to Investors 
A pass-through entity that has 
invested in a registration-required 
tax shelter must furnish copies of iis 
Form R271 to its partners, 
shareholders, or beneficiaries. 

However, in tile case where (a) the 
pass-through entily acquired a l  least a 
50% interest in one lax year in a 
registered tax shelter (and in wiiich it 
had not heid an interest in a prior 
year), and (h) tiie investnieiit would 
not meef t i e  definition of a fax 
shelter inn mediately following the 
acquisition if it had been offered for 
saie at that time, the pass-tiirouyli 
entity need not distribute copies of 
Foriii 8271 to i ts investors. The 
pass-through entity aloiie is required 
to prepare Foriii 8271 and include it 
with the entity tax return 



Form 8271 Investor Reporting of Tax Shelter Registration Number 
(Rev December ZOOS) .Attach to your tax return. 

(a) Tax Shelter Name 

1 ]STAR GAS PARTNERS LP 
z ISTAR GAS PARTNERS LP 
3 ISTAR GAS PARTNERS LP 

YORKTOWN ENERGY PARTNERS V I ,  LP 120-1384906 
(b) Tax Sheller RegisIralion 
Number (11 digit number) 

(4 Tax Sheller 
Identifying Number 

96026000016 06-1437793 
96026000016 06-1437793 
96026000016 06-1437793 

12/31/2006 

5 1  I I 

7 1  I 
6 1  

What's New 
After October 22, 2004, tax shelter 
registration numbers are no longer 
being issued. The American Jobs 
Creation Act of 2004 amended 
section 611 1 to replace the tax 
shelter registration requirement with 
a new disclosure requirement for 
material advisors who provide 
material aid, assistance, or advice 
with respect to any reportable 
transaction, For more information, 
see Notice 2004-80, 2004-50 I.R.B. 
963. However, Form 8271 must be 
filed for any year you claim or report 
income or a deduction, loss, credit, 
or other tax benefit from a 
registration-required tax shelter. 

General Instructions 
Section references are to the 
Internal Revenue Code. 

Use Form 8271 to report the tax 
shelter registration number the IRS 
assigns to certain tax shelters 
required to be registered under 
section 61 11 ("registration-required 
tax shelters") and to report the name 
identifying number of the tax 
shelter. This information must be 
reported even if the particular 
interest is producing net income for 
the filer of Form 8271. Use 
additional forms to report more than 
10 tax shelter registration numbers. 

Purpose of Form 

For Paperwork Reduction Act Nalicc, see page 2. 
JSA 
6X5aoo 1 DO0 

Note: A tax shelter registration 
number does not indicate that the tax 
shelter or its claimed tax benefits 
have been reviewed, examined, or 
approved by the IRS. 
Who Must File 
Any person claiming or reporting any 
deduction. loss, credit, or other tax 
benefit. or reporting any income on 
any tax return from an interest 
purchased or otherwise acquired in 
a registration-required tax shelter 
must file Form 8271. If the interest is 
purchased or otherwise acquired by 
a pass-through entity, both the 
pass-through entity and its partners, 
shareholders, or beneficiaries must 
file Form 8271 

A pass-through entity that is the 
registration-required tax shelter does 
not have to prepare Form 8271 and 
give copies to its partners, 
shareholders, or beneficiaries unless 
the pass-through entity itself has 
invested in a registration-required 
tax shelter. 

Note: Even if you have an interest in 
a registration-required tax shelter, 
you do not have to file Form 8271 if 
you did not claim or report any 
deduction, loss, credit, or other tax 
benefit, or report any income on 
your tax return from an interest in 
the registration-required tax shelter. 
This could occur, for example, if for 
a particular year you are unable to 

claim any portion of a loss because 
of the passive activity loss 
limitations, and that loss is the only 
tax item reported to you from the 
shelter. 

Filing Form 8271 
Attach Form 8271 to any return on 
which a deduction. loss, credit, or 
other tax benefit is claimed or 
reported. or any income reported, 
from an interest in a 
registration-required tax shelter. 
These returns include applications 
for tentative refunds (Form 1045 
and 1139) and amended returns 
(Form 1040X and 11 2OX). 

Furnishing Copies of Form 
8271 to Investors 
A pass-through entity that has 
invested in a reaistration-rewired 
tax shelter musifurnish copies of its 
Form 8271 to its partners, 
shareholders, or beneficiaries. 

However, in the case where (a) the 
pass-through entity acquired at least a 
50% interest in one tax year in a 
registered tax shelter (and in which it 
had not held an interest in a prior 
year), and (b) the investment would 
not meet the definition of a tax 
shelter immediately following the 
acquisition if it had been offered for 
sale at that time, the pass-through 
entity need not distribute copies of 
Form 8271 to its investors. The 
pass-through entity alone is required 
to prepare Form 8271 and include it 
with the entity tax return. 

Form 8271 (Rev 12.2005) 
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What’s Mew 
AFter October 22,2004, taxshelter 
regisbation numbers are no longer 
being issued The American Jobs 
Creation Act of 2004 ameiided 
section 61 11 to repiace the Qx 
shelter registration requirement wth 
a new disclosure requirement for 
material advisors who provide 
mahtial aid, assistance, or advice 
w*Ii respectto any reportable 
transacfion, For more informaiion, 
see Notice 2004-80, 2004-50 1.R 6 
963. However, Form 8271 must be 
filed for any year you claiin or report 
income or a deduction, loss, credit, 
or other tax bene@ from a 
registration-required tax shelter. 

General Instructions 

PUQ306e O f  FWtll 
Use Forin 8271 to reportthe tax 
shelter registration number the IRS 
assigns to certain tax shelters 
required to be registered under 
section 61 1 f (“regisWation-required 
tax siieiters”) and to repoit the name 
identifying nuinber ofthe tax 
shelter. This inforination must be 
reported even if Uie pariicuiar 
interest is producing net incoine for 
the flier of Form 8271. Use 
additional formstc report more than 
io tax sheiter registration numbers. 

Note: A tax sheiter registration 
number does not indicate thatthe tax 
shelter or its claimed tax benefik 
have been reviewed, examined, or 
approved by the iRS. 

Any person claiming or reporting any 
deduction. loss. credt, or offier tax 
benetit, or reporfirig any income on 
any tax return from an interest 
purchased or otheMise acquired in 
a regisvation-required tax shelter 
must file Form 8271. If tile interest is 
purchased or offiewise acquired by 
a pass-through entityo boil? the 
pass-through entity and its paitners, 
shareholders, or beneficiaries must 
Rie Form 8271. 

A pass-through entity that is the 
registration-required tax shelter does 
no t  have to prepare Form 8271 aiid 
give copies to ik parhiers, 
shareholdem, or beneficiaries UnieSS 
the pass..through entilyikelfhas 
invested in a registration-required 
tax shelter. 

Note: Even if you have an interest in 
B regist~atioii-required tax shelter. 
you do not have to file Form 8271 if 
you did not claiin or report any 
deduction, loss, credit, or other tax 
beneff. or report any income 011 
your tax return from an interest in 
the registration-required tax shelter. 
This could occur, for example, if for 
a paiticular year you are unable to 

Wlio Must File 

claim anypor’ion of a loss because 
o i  the nassive acW6 loss 

shelter. 

Attach Form 8271 to any iefuin on 
which a deducbon, loss, credit, or 
other tax benefit Is ciaimed or 
reported, or any income repoited, 
from an interest in a 
registration-required tax sheitei 
These returns include apptications 
for tentative refunds (Form 1045 
and 1159) and amended returns 
(Form 1040X and 1120X) 

Furnishing Copies of Form 
8272 to lnvesfors 

Filing Form 8271 

Form 8271 to its pariners, 
sharefiolders, or beneficiaries. 

However, in the case where (a) the 
pass-through entity acquired at least a 
50% interest in one tax year ill a 
registered tax shelter (and in which it 
had not heid an interest in a prior 
year), and (h) the investment would 
not iiieet tlie definition ofa tax 
shelter immadiately following the 
acquisition if i t  had been offered ior 
sele at that Onie, the pass-flirough 
entity need not distribute copies of 
Form 8271 to its investors. ’The 
pass-thi-ougli entity alone is required 
to prepare Form 8271 and include it 
with the entity tax return. 



Wha,t's blew 
M e r  October 22; 2C04. taxsheiter 
recjisiration nuiiibers are no longer 
i>eihq i&Si!ed. The Ari:erk-rn Jobs 
Creation Act of 20114 aniended 
sacxion 67 11 to repiace the lax 
shelter :egis:ration reyiliremeni with 
a new disclosure requiremenifor 
imaiarial advisors who provide 
material aid, assistance, of advica 
with resoect io ailv reooriable 

I .  

&action, F O ~  mora iriioimation, 
see Notice 2004-80, 2CC4-50 I.R.B. 
963. However. Fomi a271 inusibe 
iiied for any year you claim or repon 
income or a deduction, ioss, credii, 
or o!her :ax beneia iioni a 
rzgisiiation-required 16% sheltzr. 

General instructions 

E3::rposa of Form 
Use Form 8271 to r-ort the tax 
shiiter ;.ei.isiraiion n c m h  ?he IRS 

section 61 1 .I !"r.gisii2rion-icq~ired 
tax shelters"; and io reccii the iianie 

r-porizd aven if the parlicuiai 
in:erasi is oroducino net i!icoine for 
the filer oi'form 32?'1. iise 
additionai forms io reporl ,more ihan 

Mo+e: A tax sheiisr iegistiatlon 
numbe.i does not indicale ihat the :ax 
shelter o r  its claimed tax benefiis 
have besn re.lewed, examined, or 
approved by the iRS. 
Who M u s t  File 
Any person claiming or reponing any 
deauciion, loss, credit, or ot;ier tax 
ber,s:it, or reporting any income on 
any tax return irorn an i n la rw  
purchased or otherwise acquired in 
B resistrzibn-required iax shdter 
nusi i i ie Form 8271, if ihs intsrsst is 
ourzhased or othemise acouired av 

shareholders, or bbneficiar~es must 
file ? o m  8271 

A oass-ihrouaii entiiv ihat is [ne 

give copies to its partners. 
il?arsholders. or beneficiaries unless 
the pass-ihroiigii entity i is i l i  kas 
invested in a regis;raiion-requirid 
?ax 5hei:er. 

Nct3: Even if you have an interest in 
a r-yistiation-I-equimd tax shelter. 
p t i  do not have tc iiie Form 3271 if 
you die fict claim or report any 
&duction, Icss, credir, or ;:her tax 
beiieii. or i e p - l  any income on 
your tax ieiurn i r o n  an interssi in 
ihe registration-ieqtiiied !ex shelter. 
i ,:IS cctild occur. for e,miiipie, ii for 
3 particiiiai' yaar you are tinaole to 

-I . 

d a i n  any podion of a loss because 
of :he pass/ve activity loss 
limiiatiofis, and that ioss is iiia only 
!ax item reporiad to ycu from :he 
shelter. 

Fmng Form 8271 

oiher iax beneiii is c!aimed or 
iepoited, or any income r2poriad, 
iron an interest in 3 
E g  jstiation-required iax slieitei. 
I nese returns include applications 
i o i  iantsrive reiunds Form ,1045 
and 11 39) and amendea rsturns 
,Fcim 1040x aac 1i23X) 

Fwnlshing Copies of Form 
827? to  linveslors 
6 pass-ihrciigh eritiiy thai lhas 
iiivesied in a rscjistraiion-requirad 
!ax shellei must furnish copies o i  ii; 
Form 8271 ig  its paiiiiers, 
sharanoidars, or beneficiaries. 

Howsver. in the case wliers (a) the 
pass-through en:ifij acqliirsd at least a 
50% interest in @ne tax yea iii a 
registersd t3x she1:ar i i i i d  in which A 
had mi  heid an interest in 3 prior 
year), and (h) ;he inveslmen: IE/CI~I~ 
;io: mast ihe deiinition of a :i;x 
shsiier inn-:ediaitiy follcwing !he 
azal?isiiiol; ii it had aeen oiiered f o r  
saie z? iiat time, the pas:-tlirougn 
arititji - ?sed noi disiribiita copies of 
bairn 3271 to ils investors. The 

io prapare"Form 3271 and incivde it 
with :he entity iax return. 



THE KRESGE FOUNDATION 38-1359217 

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1 

SOURCE 

INTEREST FROM VARIOUS SECURITIES 

AMOUNT 

4,226,640. 

TOTAL TO FORM 990-PF, PART I, LINE 3 ,  COLUMN A 4,226,640. 

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2 

CAPITAL GAINS COLUMN (A) 
SOURCE GROSS AMOUNT DIVIDENDS AMOUNT 

DIVIDENDS FROM VARIOUS 
SECURITIES 26,924,703. 0. 26,924,703. 

TOTAL TO FM 990-PFr PART I, LN 4 26,924,703. 0. 26,924,703. 

FORM 990-PF OTHER INCOME STATEMENT 3 

(A) ( B )  (C) 
REVENUE NET INVEST- ADJUSTED 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME 

ALTERNATIVE INVESTMENTS 262,454,661. 

TOTAL TO FORM 990-PF, PART I, LINE 11 262,454,661. 

FORM 990-PF LEGAL FEES STATEMENT 4 

(A) (Bf (C) (D) 
EXPENSES NET INVEST- ADJUSTED CHARITABLE 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

LEGAL FEES 73,504. 0. 80,467. 

TO FM 990-PFt PG 1, LN 16A 73,504. 0. 80,467. 

14 STATEMENT(S) 1, 2, 3, 4 
13211111 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591 



THE KRESGE FOUNDATION 38-1359217 

FORM 990-PF ACCOUNTING FEES STATEMENT 5 

(C) (D) 
ADJUSTED CHARITABLE 

(A) (B) 
EXPENSES NET INVEST- 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

PRICEWATERHOUSE COOPERS LLP 95,480. 0. 127,750. 

TO FORM 990-PF, PG 1, LN 16B 95,480. 0. 127,750. 

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6 

(D) 
CHARITABLE 

(C) 
ADJUSTED 

(A) (B) 
EXPENSES NET INVEST- 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

OTHER PROFESSIONAL FEES - 
SEE STATMENT 6,660,383. 5,745,887. 1,007,129. 

TO FORM 990-PF, PG 1, LN 16C 6,660,383- 5,745,887- 1,007,129. 

FORM 990-PF TAXES STATEMENT 7 

DESCRIPTION 

FEDERAL EXCISE TAX 
STATE AND FOREIGN INCOME 
TAX 
UNRELATD BUSINESS INCOME 
TAX 

TO FORM 990-PF, PG 1, LN 

(D) 
CHAR I TABLE 

(C) 
ADJUSTED 

(A) ( B )  
EXPENSES NET INVEST- 
PER BOOKS MENT INCOME NET INCOME PURPOSES 

2,857,118. 0. 0. 

988,681. 0. 0.  

589,818. 0. 0. 

18 4,435,617. 0. 0 .  

15 STATEMENT(S) 5, 6 ,  7 
13211111 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591 



THE KRESGE FOUNDATION 38-1359217 

FORM 990-PF OTHER EXPENSES STATEMENT 8 

(D) 
CHARITABLE 

(A) (B) (C) 
EXPENSES NET INVEST- ADJUSTED 

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES 

OTHER EXPENSES 553,907. 96,171. 456,703. 

TO FORM 990-PF, PG 1, LN 23 553,907. 96,171. 456,703. 

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 9 

U.S. OTHER 
DESCRIPTION GOV'T GOV'T BOOK VALUE 

X 154,063,412. 

TOTAL U.S. GOVERNMENT OBLIGATIONS 154,063,412. 

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 

TOTAL TO FORM 990-PFr PART 11, LINE 10A 154,063,412. 

FAIR MARKET 
VALUE 

153,268,196. 

153,268,196. 

153,268,196. 

FORM 990-PF CORPORATE STOCK 

DESCRIPTION BOOK VALUE 

1066797325. 

TOTAL TO FORM 990-PFr PART 11, LINE 10B 1066797325. 

STATEMENT 10 

FAIR MARKET 
VALUE 

1310300761. 

1310300761. 

FORM 990-PF CORPORATE BONDS STATEMENT 11 

DESCRIPTION BOOK VALUE 

8,824,627. 

TOTAL TO FORM 990-PFr PART 11, LINE 1OC 8,824,627. 

FAIR MARKET 
VALUE 

8,258,982. 

8,258,982. 

16 STATEMENT(S) 8, 9, 10, 11 
13211111 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591 



THE KRESGE FOUNDATION 38-1359217 

FORM 990-PF OTHER INVESTMENTS STATEMENT 12 

DESCRIPTION 

SEE SCHEDULE # 8  

TOTAL TO FORM 990 

VALUATION FAIR MARKET 
METHOD BOOK VALUE VALUE 

FMV 1376059372. 1642094638. 

-PF, PART 11, LINE 13 1376059372. 1642094638. 

17 STATEMENT(S) 12 
10311112 099906 38-1359217 2006.07000 THE KRESGE FOUNDATION 38-13591 





Please address all cones 

Troy. Michigan 48084 

e 

www.kresgebrg 

AboUtThs Kmsge Foundation 

Estmlished oy SebasUan S. Krcsae in 1924, ;he Kresge 
Founaat:on 3eeks to strengthen nonprofn wgciiwiions ha1 
auuailCe''1e ,vell-beng of nmanky, WchKi  w:s ? ~ . s s m  by; 

Catalyring nonprofit organmiions to nelp them grow 
Connecting nonproCI organllatms wltn tner stahenolosrs 
Challenging nanproffi organizalions *lth grants fila, 

logerage greater suppzi 

We Dolleve that strong, aslalnable. high-capac*, 
orgao'mtlons are posltbned to mileve the r m m  OPS a x i  
s!rengthen their communities. OJr v'6:on for nonproTts 
includes: 

Leadership 

' Effect \e and dtverse board that is active i? oigai zat,onal 
governance. comm.nhy leaoeish p. and g'ring e i d  
obtaining gins 
Engaged ex6cu1lre leadeis and slan 
V;lble pmi.le 

Program 

' iilgh-v&e programs (hm respond lo the needs 2's 

' Stable or growlrg clemana fron program pad c pati:s 

support 

' Broao. awp, and growing base of pn,ate d o i o ~  

Clear mislon 

uiverse comrnmty 

and voILnteor6 
Shong tnanc.al assets tnat are grorving oy inten: 3n 
D ierse revenue samo3rn 

Operations 

Goremlng and financial 'ntegnty 
Plar for continbods impmvement 



Capital Challenge Grant Program 

Buk!fng nonprofit sustainabllify ffimugh ca@fa/ 
challenge grants 

It is about learning and plannin 

will liave in the future. 

Thrcugh this Caprtal Challenge Grant Pmgmm. we provide 
an iiiceniive and a tool your organization can use 
to build long-term relationships with 
leaders beyond the bulidlng proJect. 

For some organlzafioiis,ihese opportunities resu 
signmcant strides in their advanCement or develo 
program Others tdke smaller steps What successfui 
Kresge grant recipients sharw In common is that they 
demonstrate a potentlaland willingness to take a 
o? !lie opportunities presented by a capital oampaign. 

ad 

4 



uare footage to be 

Indicate the statu 
affihitectural dre 

Your Proposal Nonative 

mink of your nma+ue &sa seriea ai essays about your 
organization's present an 
prompts are designed to 
about your organization, 

Because major cap a pro) 

careful and extensive. 

Section 1: About Your Organization 

Provide a brief histoty of your organization 

Descrlbe the sewioes provided and people sewed. Discuss 
my fluctuatloiis iii demand. 

qualifications of he executive staff, significant 

among those serve 
or liew adivitles un 
client base. 

Briefly describe the 

anddescribe wh 

7 



mh 

d 
or expanded7 

operations. 

will resuli In a signlfioanl budget increa6e, please provide pro 



Capita, Campdgn Plan 
ation has been lnVolVed in prior caplta 

Characterize the rob of volunteera In IdentiQlng, cultivabng, 

eiforis io achieve this goal, 

without lead gifts pledged or one that 
the largest pflvate gift or grant IS not I/ 

om have made Btretoli 

ct to raise between 

i o  11 



the future-ens that would involve mora face-to-face 
soiicitalions'? If so, please elaborate on the strategies you 
are using to make this shfi  and respond to the auestlons 
outlined beiow. 

for support. 
Indicate what institutional resources 
iiave beenlwiil be committed. 
Detail the budget for your development program 

ribe plans to hire development staff, 
plicable. and give bnef job description(6). 

' Fiil 111 the Annual Support Form wit11 your prqections. 

htldOsUr89 

or name of lead archkect 

0 Recent audited Rnancial statemants. 

U Recent amreditation a 

13 



the aggregale amount of funds comrnllted toward each 
objeclwe. 

please describe these ot 

fhsologlcal Sobod15. 

is  



Who may not apply? 

Community colleges, pnvate foundatt 
not ellgiblw to apply, Elementety and 
rellglous organizations may not apply, 
circumstances noted previously. 

withoui audited financial statements 
are not eligible. Financial statements 

cash, modified cash, compilation, or review 

What projects are eligible? 

nstructlon of facilities 
ovation of facilities 

a cost of at least $3Ml, 
computer sottwarw e . Purchase of real esiate and conservation Basements 

What projects are ineligible? 

endswment are 

Other CommonQuestions 

e 

Yo., ma, c o d  gifts of laid not ,n,cived In me orqecr onlj 
nnen tne lmc s so d or urde" wrcnase aareeneit. 

mvided 
y o ~ r  o.gai;zatoi 0~1% rtie policy and s thin beneficie'y 
Presen! va l s  01 fomsl delerreJ gifts. :or a c iariiable lead 
VJSI.  yo^ may cam: trie income lmm y o u  ca.npagn start 
0318 !u fre yea3 hum y x r  fJnd ralm3 Wd 0a:a. 

. Mai,md beqLests, paio or ic. prooate. 

A'lcr B Xrosge granl s awarded. only the lo oxnc  ($15 
mlsd as a resd of d'rect appeals to srppol yoLr Speci3c 
campagn &.kctires miry c o ~ n t l o ~ a r o  ycLr cnalsenge goal' 

busliesses. and founoat.ons. AI p edges mcst ha pa o 
11 ihlr. I.YB )ears fmm your fLnd raising end date. 

, lr-Vnd natenals and sen ces ncl-ding donated pmoetIy. 
YoL may coin1 gifts a! lano not nvotvoo 8n tnc pro,ec! on y 
$ l e  1 nie lano s sdo  cr Lnde: p-rchse ogmmnanl. 
Cam s d ~ n d o ,  value 01 llle ,:suranCe pdicles. probided 
yc.-crganmt:on o,vns tno policy and is rhe benesciary. 

' Presenf va .e uf formal odered g fts. For a c-aritarde lead 
h s t .  you nfay count i te 'nconie from y o u  campa'gn starl 
da!e IO rve years frar )oLr fmd  rals,ng end daie. 

. Governrent gEits. prowed :hey are pai? of p u r  campa#gr 
p!an ana hey do not present a suosran!tal pomn d the 
challepge goal. A req.est witli signif.can1 pncing go/e:rmenl 
grants is nor I de y 10 m e .  ,e Kresge funding. I( passiblo, we 
ad, se yo. to oachstop the exQocrEd government Lndlng. 

i7 



I short-term financing, or bequest intentions 
never count. 

ed 

Can financing be part of the funding for the project and 
oampaign goal? 

Yes. Long-term financing may count as funds availabie 

amount as tunds avallabie on Ui0 Fact Sheet and Campaign 
CIiRChans, If tiiis amoun 
indicated In your flnoncin 
In the case of bond financing, the bond issue must have been 
sold forthe funds to be considered available. 

fferent then the amaunt 
uments, please reconcile. 

If 1,nancn; s not commined at lhe h e  of app'icetion. 
yo:. musl WOI de t'ie speciis amornt to oe linancea a 
reasomole plan 13 secure $1. and the aa?c by wmcb ii w.ll 
be ~mm.t t6d.  If  p3ssibk'. VIE adv se ~ C L  :o backslop the 
amount IO bo OnanzeJ. i f  your reqiest in\Olves sign f Can1 
long-tcrm f.nenc:ng that is not yet in place ana yod pro" oe 
no reasonaole p iw io o ~ t t i n  fnanc;ng, yo-r pmposal is not 
I;.(e!y to be imaeo. 

Si,ort-teim or consitdc:ion Pnanc'ng does cot COUCI ard 
may not be sitovc as hnds aga lable on !he Fact Sheet end 
Campaign Gilt Charts. A loan Is consldersd snort-18m oy 
the Fcuidalion when tile de01 principal rc II be repa:d uitn 
pmceeas fmin the capltel campaign u M n  five yexs of the 
hnd rasing end date. 

Interest expenses for eirer 13-19-term or shoii-term ';riawig 
may bc lnclwed as pm;e;t cosis. W;ih long-tern f,nancinc. 
:nly :nte.ei: cost9 N.ln'n f r e  years 01 your fJnd raising enu 
date nq ue !pcidoeo. 

The Fouidman does not parilcipare in 8itLal.ons i i  yvnlcI1 
118 icwl cl11ie .ong-lem fnancing and !he fmd r a s i q  goal 
excwds lne project costs. Even thmgh SUC? siiuations may 
110: ~ o n l l c t  w,in the:ech?icai IRS aefiniiicn ui ariitragc, lhs 
Fo.inaatior believes tnal ts grants are mom offactlie 'I 

challecg,?g glhs to nieei pmjecl cos15 d'ad,. 

i n  19 



What 1s backstopping? 

The Foundation defines ba 

How is the fund 

your fund rdiaing end date Is six to 18 months after our 
Rusteeees' decision. 

Wiien arespplicatione accepted and when are 
daoislons reached? 

ne the neri open agenda 

21 



What contact is expected while an application is 
under review? 

en 

A Uresge staff person may contact you for additional claniylno 
information. It is important for you io provide written pe 
updates, using the Fact Sheet and Campa(gn Gift Chart 
reporting any significant fund raising progress or major 

In addition, advise us of any 
ive and fund raising personnel, 

including volunteer leadarship. 

Should an application be submitied using a prescribed 
format? Should it be a certain number of pages? 

Ail proposals should be typed, double-spaced, and unbound. 
Submit Only one copy 

mereis no prescribed 
should respond to the 

Please do not send videotdpes, CDa, or architectural 
blueprints. 

What if you are an international applicant? 

English and ail funds 

not a private foundation. 

costs ara w i t h  available 

status as a chantable organization 

that Me grant cond 

ed, This agreement 

t dn Independentaudit 

22 



When does the Foundation cancel a grant? 

ea 

When is a challenge 

May multiple capital requests from an institution be 
submitted? 

per lnstitutlon may be submitted in any 

If an inst&tHon was previously awarded a KresQe 
challenge grant, when may another proposal far another 
project be submitted? 

us[ Walt two years lmm 
g another pioposai. 

if a proposal Is declined, may it be resubmitted? 

. Requests may be forth 
mpleted of for another 

intormation sent to the Fwndatlon. 

t many prospeotlvs a 

2s 
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Name of organizahm 

Cnntacf polson I I ~ u I I H - - . - ~ - -  -. 
Contact penon We . ' ..__ 
Teleptione-. -. ' . FaX - 
E-mail __- 
Prcreditiiiiflicensure agency 
Dale of lasl review 

EiN numbbr _. 

Year established . <uireiltdiile ' . -- 

Financial lnhrnlatioil Piovde m c a i  d m  lor tivti pi101 yeas and yoJr CctllCnl 0JUI:L't crojechcn. Prfseilt cur!ibinrd figur?; (Or Urirestr.ctcd and Teinpcrarily Resrricied 
Funas helow. Actual dah sl'.auld rercncile iiiui y o ~ i  SIOiGiIiei~t cf AC~NldeS and Slalement 01 U i h t i  Fluwr, I I yuur acmred Rnar.cial Stalemenls 

Revenue Expenses 
Nct casn pmui l ld 0) 
upcranng achwics Net cliangc jn assuts 

............................... 

................. ..................... 

....... ~.. .  ...................................... 

..................... 

................... 

...................... 

. . . . . . . . . . . . . . . . . . . . .  ..'. ......... ............................... 
.......................................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  
% 

Healh@r&sidentai Cars Organizations 
Year Year __ Year- 

beds in use 
~ . . . . . . . . . . . . . . . . . . . . . . . .  

.................................. ....................... 

. . . . . . . . . . . . . . . . . .  
. . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . .  ~~~~~~~ ............................................... 

i Year 
ad% 
Sbeet 

j Year Year 
................................................................ ....................................... .................................. cipantdaudience .> 

.......................................................... ........................... 

. . . . .  . , . . ~  ......................... ......,.... . . . . . . . . . . . . . . . . . . . .  ................... 
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Name of organirdton - 
Doh: _- - 

...... . ~..... ... ..,.. .... ................... 

...... ................................ 

...... 

.................... ..................... 
.......... 

............. 

................. 

...................................... i ........ 

................................ ..................... 

. . . . . . . . . . . . . . . . . . . . . . . . .  
................. 

emmte costs 

............. 
.................. .............................. 

..................................................................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

.......... 

................. ............................... 

Fund raking for Uiese.piiatt si% hegan 
..................... % ~ . ~  ............ 

. . . . . . . . . . . . . . . . . . . . . . . .  

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  

Please complete bolh 
pages of lhfs Facf Sheef 



hme of organvation ._ 
Conracl person - 

Teleplione - 
E-mail . __ - 

................... 

.............. 

................. .............. 

Gifis by Some 

Categoty 
: 

j Tdbl # io i Total dollars i #of donors Dollars raisetl 1 prospect pooI j expected 
~ 

ose wlio wera membersnl your 
g) line, indude prscnol gilts 



....................... 

........ 

................ 

........................ 

Other: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  <.... ................... L . ~ ~ . ~ ~ ~ ~ ~ ~ . ~ ~ ~ ~ . ~  ......... 1 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .  ..,... . . . . . . . . .  

Foreach yea0 indicate ttte total amouni included above &at was raised or Is ani%ipafed using the following fund raking methods: 

Special events 

........................................................ ." . . i  
Direct mail 

................................................ ..i ............................................ .:. . . . . . . . . . . . . . . . . . .  .~.. . . . . . . . . . .  ~ ~ - 1  . . . . . .  

for collegesand uniwerstfiesoniy 

%of alumni giving 
- ~ -  ............................................... 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . .  I ................... ,.I ........... ....... . . . . . . . . . .  

3,116 
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or 

I 

who isnot eligible to apply? 

second request. 

3 



%hat do Kresge planning grants support? 

planning wst5. 

at is  required before submitting a planning grant request? 

4 

what requests are likely to be funded? 

anticipated green design 

capital project 

5 
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. 
t 

indicatethe amount, if any, of gifts pledged to date. 

Affachrnents 

. 





Name 07 aamduhgillcknsurs agenoy 

Attentfance 
Members 
Gther 
Idenbty Other 

ent (callege~universlties m y )  

Full-time 
Fall 
Fall 
Fall 

ge freshman SAT or ACT SWIIES 

Percentage of faculty Wrm Ph.D. or terminal dcgrms 

Year Yea1 Year 

Number of licensed beds 
OCCupanR, of beds a US0 % Proleci will result I 

Pabentmix Medicad % Medicare % ksurancelpnuatspay-Ib 



Name of ~rganlzatlon 

Planning costs 

Contingency 

Planning costs (pertotal above) 

Other 
TOTAL P 

Annopaled renovaiionlconslructlon start dale ____ (mo/yeor) 



Fiscal Year Dates Reginn Ending: 

% % Number of Board members 
% % Number of Staff / Famlty 
% % 
% % 

Please complete both 
sides of this Appllcation Form 



5. Describethe in 

* List of Board of Directors 

e Most recent financial audit and a descnptim of what has bee 
operational budget 

* Copy of most recent 

eluded from the audited financials in denving the same year's 

anizational strategic plan or executive summary 

Please mail completed 

Ple 



lines 

t 

a broad spectrum 

In an effort to stre 
balance among I 

en the region’s arts and cultural ecosystem which 
mid-size and small organizations and on a 

ends on a healthy 

g sources, The Kresge Foundation will award $2 
rtgrant program for arts and cultural organization 

he program is to help organizations provide for their long-term sustaina 
Ily with reliable Kresge support. It pected that grants will be used 

t awards in this program are independent from 
other grant decisions 

enting their core programs and services and in developing their future 
Applications and g 

sge programs and will not affect 



Small Organizations-Organizations with annual operating expenses, excluding capital costs, 
of less than $500,000. Grant awards in this category will range from $5.000 to $20,000. 

The grant review process for mid-size and small organizations will be administered by 
Maud Lyon and Associates as a contracted agent of The Kresge Foundation. All mid- 
size and small organizations' applications will be reviewed by independent peer panels. 
Final grant decisions will be made by The Kresge Foundation. 

Information and applications for mid-size and small organizations will be available July 17. 2007 
at: www.KresLo? .  Mid-size and small organizations' applications must be received by The 
Kresge Foundation by 4:OO PM on August 10, 2007. Late applications will not be eligible for 
review or funding. Organizations will be informed of their granr awards by early November and 
paid within 60 days of notification. 

All grants will be considered for up to a three-year period, 2007-2009. covering the programs 
and activities outlined in the grant application. 

nd cultural experiences for 

2 



tions whose primary 

Religious organizations 

tions not located in ne, Oakland or Macomb Gou 

IfegeRlniversity programs that concentrate primarily on st 
degree granting activities 

Must  have main mission clear1 

located in and serve D 

3 



the 

broaden audiences and increase a 
experiences 

e ross cultural understanding and diversity thro amming, board, 

Participation in effective partnerships and collaborat 
cultural organizations 

Support for arts education and youth development 

s with other culiural and non- 

clively Kresge funding to ac organization’s long 

to meet all of  the General Review 
review pmcess based on strength ofprogramming a s  

, but decisions 

4 



Prior year@) deficits 

ents to students 

Cash prizes and awards 

. Programs and activities wit 

5 



figures. 

List of Board of Directors 

. recent financial audit an 
financiais in denving the same year's operating budget 

. of most recent organizalional strategic plan or executive summary 

All applications should be mailed to' 

The Kresge Foundation 
Attn: Mr. Rip Rapson, Pre 
3215 W. Big Beaver 
Troy, MI 48084 

Applications must be received by The Kresge Foundation by 4 PM on August 10,2007 

r Maud Lyon, 

6 



Schedule #2 
Page 1 of 2 

FORM 990-PF 
2006 

THE KRESGE FOUNDATION 

Adjustments required for Change from Accrual Basis to  Cash Basis 

38-1 35921 7 

Part I. Line 3. Interest on Savinas & Temo. Cash inv. 
Reallocation to Line 4 
Increase-Change in Acct. Method (see form 31 15) 
Total Line 3 

Part I. Line 4. Dividends and interest from Sec. 
Reallocation from Line 3 
increase-Change in Acct. Method (see form 31 15) 
Adjustment for Tax Purposes 
Total Line 4 

Part I, Line 11, Other income 
Adjustment for Tax Purposes 
Total Line 11 

Part i. Line 13. Comoensation of Officers, Directors 
Less Deferred Compensation at 12/31/06 
Total Line 13 

Part I, Line 14. Other Emeiovees Waues & Salaries 
Total Line 14 

Part I. Line 15. Pension Plans, Emolovee Benefits 
Less Accrued Benefits at 12/31/06 
Less Prepaid Benefits at 12/31/05 
Add Prepaid Benefits at 12/31/06 
Less Non-Cash Adjustment at 12/31/06 
Add Accrued Benefits at 12/31/06 
Total Line 15 

Part I. Line 16a. Leual Fees 
Less Accrued Legal Fees at 12/31/06 
Add Accrued Legal Fees at 12/31/05 
Total Line 16a 

Part I. Line 16b. Accountinu Fees 
Less Accrued Accounting Fees at 12/31/06 
Add Accrued Accounting Fees at 12/31/05 
Total Line 16a 

Part I. Line 16c. Other Professional Fees 
Less Accrued Other Professional Fees at 12/31/06 
Add Accrued Other Professional Fees at 12/31/05 
Plus Prepaid Professional Fees at 12/31/06 
Total Line 16c 

Part I. Line 20. Occuoancy 
Less Accrued Occupancy Expense at 12/31/06 
Add Accrued Occupancy Expense at 12/31/05 
Add Prepaid Occupancy Fees at 12/31/06 
Less Prepaid Occuoancv Fees at 12/31/05 
Total Line 20 

Column (A) 

$4,226,640 

54,226,640 

526,924,703 

$26,924,703 

5262,454,661 

5262,454,661 

$2,063,077 

52,063,077 

52,784,849 
$2,784,849 

52,206,528 

52,206,528 

$73,504 

573,504 

$95,480 

$95,480 

56,660,383 

56,660,383 

5525,691 

5525,691 

Column (B) 

$4,226,640 
(545,053) 
213,490 

53,895,077 

526,924,703 
545,053 

4,373,050 
(6,602,216) 

$25,240,590 

5262,454,661 
(233,582,687) 
$28,871,974 

5890,766 

5890,768 

$736,494 
5736,494 

5347,588 

$347.588 

Column (Cl 

$5,680,902 
869,759 
934,744 

55,745,887 

51,889 

$1,889 

Column (D) 

52,783,967 
245,282 

$2,538,685 

51,881,339 
$1,881,339 

51,854,672 
3,327 

33,161 
65,550 

(294,277) 
3,995 

$2,182,006 

573,504 
18,315 
25,278 

$80,467 

595,480 
38,730 
71,000 

5127,750 

5899,002 
66,926 

160,053 
15,000 

51,007,129 

$524,535 
74,229 

9,494 
7,676 

18,400 
5449,076 



Schedule #2 
Page 2 of 2 

FORM 990-PF 
2006 

THE KRESGE FOUNDATION 
38-1 35921 7 

Adjustments required for Change from Accrual Basis to Cash Basis 

Column (A) Column (8) Column (C) 

Pari I. Line 21, Travel. Conferences 5446,942 558,362 
Less Accrued Travel Expense at 12/31/06 
Add Accrued Travel Expense at 12/31/05 
Add Prepaid Travel Expense at 12/31/06 
Less 50% of Meals 
Total Line 21 5448,942 558,362 

Pan I L ne 22. Pr nl  na-and PJb cations 556 060 
Less AccrLeo Pr nt ng and PJb calion ai 12 31 06 

2 
Total .!ne 22 S56.082 
Aod AccrLeo P r m n g  an0 PJb cation ai 12 31 05 

Part I, Line 23, Other Expenses 
Less Accrued Other Expense at 12/31/06 
Add Accrued Other Expense at 12/31/05 
Add Prepaid Expenses at 12/31/06 

5553,907 596,171 

Less Prepaid Occupancy Fees at 12/31/05 
Total Line 23 5553,907 $96,171 

Column (D) 

5389,984 
38,934 
43,224 

295 
30,260 

5364,308 

556,080 
9,759 

170 
546,491 

5457,862 
14,624 
12,723 

742 

5456,703 



Acadian Japan 
Alliance 
Axiom 

Bear Steams 
Capital Guardian 
Cash Account - Mellon 
City of London 
Coliseum Capital 
Endowment 
FX Contract - Rand 
GMO -Core 
GMO - Futures 
GMO - Intl 
Harvest 
J.P. Morgan 
Leaf Investment 

Mellan Cap Bond 
Mellan Capital 
Mellan Inc 

MBA Intermed 
MCM Equity 
New Century 
Rutabaga 
s & P options 
Stadium Capital 
Standish LBAG 
Steinberg 
Stock Dist - JP Morgan 
TCW Core 
TCW 
Treetop 
TT International 
Trust Company of the West 
Tukman 
Tweedy Browne 
Wellington - Select 
Westcliff 

Axiom Small cap 

Schedule #3 
(1 O f 4 )  FORM 990-PF 

2006 
THE KRESGE FOUNDATION 

38-1 35921 7 

Summary of Capital Gains and Losses 

Add GainI(Lass) Less Gainl(Loss) 

GainI(Lass) k-I Pending Trades Pending Trades 
per Books Adjustments @ 12131105 @ 12/31/06 Tax Gain 

Re c I a s sl on Accrual Of on Accrual of 

(183.282) 
6,370.861 

16.018.319 
1.785.036 

424.068 
41.783.475 

132.956 
32,931,684 

(20.394) 
160.698 

(784.424) 
1,664,338 
4,330,416 

63,397,778 
17,154 

1,634.663 
4,340,237 
4,222,238 

177 
5,497 

637.013 
2.329.604 
2,692,330 
(1,274.021) 

(937,600) 
(204,862) 

9,261.171 
10,843.164 
17,038,737 
(9.757.120) 
7.257.837 

27.477.339 

(40,529) 
3,318,664 

990,565 

183,282 

(16,018,319) 
(1,785,036) 

(424.068) 

20.394 
(180,698) 

(1,634,663) 

937.600 

(7257.837) 

(125.572) 

18,485,694 

2.022.756 

(234,525) 

7.591 

205,871 

(29,089) 

(176,299) 

(678) 

0 

6,370,861 
0 

0 

0 
41,783,475 

132,956 
32,931.684 

0 

0 

(784,424) 
1,538,766 
4,330,416 

63.397.778 
16,502,848 

0 
0 

4,340.237 
6,244,994 

177 
5.497 

402.488 
2.329.604 
2,699,921 

(1,274,021) 
0 

(204,862) 
9,467,042 

10,843.164 
17.009.646 
(9,757,120) 

0 

27,301,040 
0 

(40,529) 

3.317.986 
0 

990.565 
Other 4,655,931 (25) 4.655.906 
Total U ( L )  per Audited FIS 252,539,778 (26,759,345) 20,155,724 0 $246,536,097 

Reclass of Gain/(Loss) included in Income from Alternative Investments per the Audited FIS: 
GIL INVESTMENTS APAX V - CURRENCY (19.022) (19,022) 

GIL INVESTMENTS APAX VI - CURRENCY (9.953) (9.953) 
GIL INVESTMENTS ASLAN II 2,577,433 2.577.433 
GIL INVESTMENTS BAKER BROTHERS (51.057) (51.057) 
GIL INVESTMENTS BLACK BEAR OFFSHORE 14,409,326 14,409,326 
GIL INVESTMENTS BLACK RIVER 930 930 
GIL INVESTMENTS BRIDGEWATER AWF (1,560,622) (1,560,622) 
GIL INVESTMENTS BRIDGEWATER 12,280.109 12,280,109 
GIL INVESTMENTS BUENA VISTA 750.072 750,072 
G/L INVESTMENTS CHILTON 35,892,664 35,892,664 
GIL INVESTMENTS FRONTPOINT 904.243 904.243 
GIL INVESTMENTS GRAHAM 14 14 
GIL INVESTMENTS GUGGENHEIM 85.966 85,968 



Schedule #3 
(2 of 4) FORM 990-PF 

2006 
THE KRESGE FOUNDATION 

381359217 

Summary of Capital Gains and Losses 

Add Gam/(Loss) Less Gainl(Loss) 
Re class/ on Accrual of on Accrual of 

Gaml(Loss) k-1 Pending Trades Pending Trades 

per Books Adjustments @ 12/31/05 @ 12131106 Tax Gain 

GIL INVESTMENTS HARBOURVEST V - CURR 
GIL INVESTMENTS MAVERICK 
GIL INVESTMENTS MILLGATE 
GIL INVESTMENTS 02 OVERSEAS 
GIL iNVESTMENTS PEQUOT 
GIL INVESTMENTS PERRY 
GIL INVESTMENTS PHOENIX V - CURR 
GIL INVESTMENTS REALTY ASSOC 
GIL INVESTMENTS REALTY ASSOC VI1 
GIL INVESTMENTS RREEF AMERICA 
GIL INVESTMENTS RREEF iI 
SPUTNIK 

Gain/(Loss) perSchedule k-1‘5: 
ACADIAN JAPANESE EQUITY FUND 
ACCEL VI L P 
ACCEL VI1 L P 
ACCELVI - S L P 
APAX EUROPE V-A. L P 
APAX EUROPE VI-A, LP 
APOLLO INVESTMENT FUND 111, LP 
APOLLO INVESTMENT FUND IV. LP 
APOLLO INVESTMENT FUND V, LP 
AIF V EURO HOLDING, LP 

APOLLO REAL ESTATE INVESTMENT FUND 111, LP ** 
APOLLO REAL ESTATE INVESTMENT FUND IV. LP - 
ASLAN REALTY PARTNERS, LP 
ATLAS VENTUER FUND IV, LP 
ATLAS VENTUER FUND V. LP 
ATLAS VENTUER FUND VI. LP 
AXIOM INTERNATIONAL MICRO-CAP FUND, LP 
AXIOM INTERNAIONAL EQUITY FUND 
BAlN VI1 
BAIN CAPITAL FUNO VIII, LP 
BAIN CAPITAL FUNO IX LP 
BAKER BROTHERS LIFE SCI. LP 
BC EUROPEAN CAPITAL VI-5 LP 
BEAR STERNS ASSET BACKED SECURITIES PARTNERS, LP 
BLACKSTONE CAP 111 
BLACKSTONECCCCAP 
BLACKSTONE FI CAP 
BLACKSTONE F12 CAP 
BLACKSTONE UC CAP 
BLACKSTONE UTP CAP - 
BLACKSTONE CAP IV 
BLACKSTONE IV (CAYMAN) 
BLACKSTONE TG CAP IV- 
BLACKSTONE RE 111 I* 

BLACKSTONE RE 111 FF 
BLACKSTONE REV TE 2 LP 
CAPITAL INTRNATIONAL PRIVATE EQUITY FUND IV LP 
CHARLES RIVER PARTNERSHIP IX. LP 
CHARLES RIVER PARTNERSHIP X LP 
CHARLES RIVER PARTNERSHIP XI, LP 
CLARION LION PROPERTY FUND, LLC 

(14,124) 
32,669.153 

74,114 
9,519,442 
489.014 

40.358.746 
(1,629) 

338,516 
26,504 

2,976,021 
609,594 

(432,202) 
V13.523) 
(1 19,677) 
17.965 

1,058,391 
629.258 

(2,080.823) 
894.051 

1,037.378 
39.905 
743.891 
723,879 
509,964 
(270.077) 
401,445 
(90,021) 

2,057,040 
14,648.360 
1.293.598 

10,340 
1.618 

158.192 
2,011,977 
424,068 

1.1 95,950 
(31,662) 
194,397 
393.175 
(18.036) 
8.919 

290,213 
1,643,093 
1,519,373 
2,817,019 

61,323 
417,385 

1,829.485 
7.086 

1,162.520 
146.853 
42.507 

(1.265) 

24,735 
48.629 

(14.124) 
32,669,153 

74,114 
9,519,442 
489,014 

40,358,746 
(2.894) 

338,516 
26.504 

3,000.756 
658.223 

(432,202) 
(713,523) 
(119,677) 
17,965 

1,058,391 
629,258 

(2,080,823) 
894,051 

1.037.378 
39.905 
743.891 
723.879 
509,964 
(270,077) 
401.445 
(90.021) 

2.057.040 
14,548,360 
1.293.598 

10,340 
1,618 

158.192 
2,011.977 
424,068 

1,195,950 
(31,662) 
194,397 
393,175 
(18,036) 
8,919 

290,213 
1.643.093 
1.519.373 
2,817,019 

61.323 
417,385 

1,829,465 
7,086 

1,162,520 
146.853 
42,507 



CLIFFWOOD VALUE EQUITY FUND, LP 
COLISEUM CAPITAL PARTNERS, LP 
CONTRARIAN CAPITAL FUND I. LP 
CROSSLINK CRSSOVER FUND IV, LP 
DAVISON KEMPNER INSTITUTIONAL PARTNERS, LP 
DOUGHTY HANSON 111 
DOVER STREET 111 
DOVER STREET IV * 
DOVER STREET V ** 
DRAPER FISHER JURVETSON FUND VII, LP 
ENCAP ENERGY CAPITAL FUND 111. LP 
ENCAP ENERGY CAPITAL FUND IV, LP " 
ENCAP ENERGY CAPITAL FUND V. LP 
ENDOWMENT CAPITAL, LP 
FIRST RESERVE FUND VIII, LP 
FIRST RESERVE IX 
FRC - TRIANA FUND IX 

FIRST RESERVE IX OFFSHORE LP 
FIRST RESERVE X 
FREMONTPARTNERS 111, LP 
HALPERN DENNY FUND 11. LP 
HALPERN DENNY FUND 111, LP 
HARBOURVEST INTL IVx 
HEALTHCAP IV, LP " 
HMTF EQTY FUND IV, LP 
HMTF EQTY FUND IV 1999. LP 
HMTF EQ -AMI IV-Q LTD 
QUALIFIED FUND, C V 
PANAM SPORTS FUND IV LIMITED PARTNERSHIP 
INTERNATIONAL LIFE SCIENCES FUND 111 (LPl) LP 
INTERWEST PARTNERS VII, LP 
INTERWEST PARTNERS VIII. LP 
JP MORGAN GLOBAL '* 
JP Morgan Global Cayman ** 
LEAF INVESTMENT PARTNERS, LP 
LEAF INVESTMENT PARTNERS (2005) 
LEHMAN BROTHERS REAL ESTATE PENSION PARTNERS LP'* 
LEHMAN BROTHERS REAL ESTATE II PENSION PARTNERS L 
LONE STAR FUND IV (U S 1 LP ** 
LONE STAR FUND V (U S 1, LP 
MADISON DEARBORN CAPITAL PARTNERS 111, LP 
MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNERS, LP 
MATLINPATTERSON GLOBAL OPPORTUNITIES PARTNERS 11, LP 
MD SASS-MACQUARIE FIN 
MERIT ENEGRY PARTNER C-1. LP 
MERIT ENEGRY PARTNER 0-1. LP 
MOHR, DAVIDOW VENTURE V, LP 
MOHR. DAVIDOWVENTURE V-L, LP 
MOHR. DAVIDOW VENTURE VI. LP 
MOHR, DAVIDOW VENTURE VII, LP 
MORGANTHALERVETUREPARTNERSV 

FORM 990-PF 
2006 

THE KRESGE FOUNDATION 
3a-mwz17 

Summary of Capital Gains and Losses 

Add Gainl(Loss) 

Gainl(Loss) k-1 Pending Trades 
per Books Adjustments @ 12131105 

Reclassi on Accrual of 

6,294,417 
31,512 

5.000.346 
900.644 

5.576.600 
1,241,096 

91,715 
750,212 

2,629,656 
254.698 

(6521 
372,823 
26,127 

180,696 
628.420 

2,604,714 
26,157 

676,945 
1,767,675 
(439.042) 

71.257 
861.466 
797.900 
318,864 
(564,382) 
(161.337) 
(177,807) 
247.692 

(735) 
3,454,203 

(1,044,035) 
228,040 
532,058 
133,017 

1,535.347 
269,010 

1,783,896 
44.058 
(83.432) 
(53.980) 
868.563 
58,066 

1.91 1.491 
104,481 
877.849 
750,490 

(571,653) 
(180.478) 

(1.152.564) 
(101,499) 

69.212 

Schedule #3 
(3 Of 4) 

Less Gainl(Loss) 
on Accrual of 

Pending Trades 
@ 12131106 Tax Gain 

6,294.417 
31,512 

5,000.346 
900.644 

5.576.600 
1,241,096 

91,715 
750,212 

2,629,658 
254.698 

(652) 
372,623 
26.127 

180,698 
628,420 

2,804.714 
26,157 

676,945 
1,787,875 
(439,042) 

71,257 
661.468 
797,900 
318.864 

(564,382) 
(161.337) 
(177,807) 
247,692 

(7351 
3,454,203 

(1.044.035) 
226,040 
532.056 
133,017 

1,535,347 
269,010 

1,763,896 
44,058 
(83,432) 
(53.980) 
668.563 
56,086 

1,911.491 
104,481 
677.849 
750,490 
(571.853) 
(160,478) 

(1,152,564) 
(101,499) 

89.212 



MORGANTHALER VENTURE PARTNERS VI 
MORGANTHALER VENTURE PARTNERS VI1 
MPM BIOEQUITIES LP 
MPM BIOVENTURES 111 LP 
NEW CENTURY HOLDINGS XI, LP 
OCMlGFl POWER OPPORTUNITIES FUND 11, LP 
OWENOKE ASSOCIATES TECHNOLOGY FUND, LP 
PHOENIX EQUITY PARTNER Ill ''E LP 
PHOENIX EQUITY PARTNER IV"0' LP 
POLARIS VENTURE PARTNERS 11, LP 
POLARIS VENTURE PARTNERS Ill: LP 
POLARIS VENTURE PARTNERS IV, LP 
THE PRAEDIUM FUND V. LP 
PROSPECT VENTURE PARTNERS, LP 
PROSPECT VENTURE PARTNERS 11, LP 
QUESTOR PARTNERS FUND ll, LP 
2000 RIVERSIDE CAPITAL APPRECIATION FUND LP 
2003 RIVERSIDE CAPITAL APPRECIATION FUND LP 
RUSSIA PARTNERS 11, LP 
SALIXVENTURES. LP 
SEVlN ROSEN FUNDVIII. LP 
SEVlN ROSEN FUND IX. LP 
SOFTBANKTECHNOLOGY VENTURES IV, LP 
SOFTBANKTECHNOLOGY VENTURES FUNDV. LP 
MOBIUS TECHNOLOGY VENTURES FUND VI. LP 
SPECTRUM EQUITY INVESTORS 111, LP 
SPECTRUM EQUITY INVESTORS IV. LP 
STADIUM CAPITAL PARTNERS, LP 
STADIUM REWTIVE VALUE PARTNERS, LP 
TCW INTERNATIONAL FIXED INCOME, LP 
TCW HIGH YIELD LIMITED PARTNERSHIP 
TCW LONG-TERM MORTGAGE BACKED 
TREETOP TECHNOLOGY PARTNERS, LP 
TULLIS-OICKERSON CAPITAL FOCUS 11, LP 
WARBURG PINCUS VENTURE LP 
WARBBURG PINCUS PRIVATE EQUITY VIII. LP 
WARBURG PINCUS EQUITY PARTNERS, LP 
WARB PINCUS (BERMUDA) PRIVATE EQUITY VIII, LP 
WARBURG PINCUS PRIVATE EQUlN IX. LP 
WARE PINCUS (BERMUDA) PRIVATE EQUITY IX. LP 
WARBURG PINCUS INTERNATIONAL PARTNERS, LP 
WARBURG PINCUS (BERMUDA) INTERNATIONAL PARTNERS, LP 
WCAS CAPITAL PARTNERS 111, LP 
WCAS CAPITAL PARTNERS VIII, LP 
WELSH, CARSON, ANDERSON a STOWE IX, LP 
WESTCLIFF FUND, LP 
WESTON PRESIDIO CAPITAL 111, LP 
WHITNEY 111, J.H. LP 
WHITNEY IV. J.H LP 
WHITNEY V LP 
YORKTOWN ENERGY IV 
YORKTOWN ENERGY V 
YORUOWN ENERGY VI1 

Schedule #3 
(4 of 4) FORM 990-PF 

2006 
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Summary of Capital Gains and Losses 

Add Gain/(Loss) Less Gainl(Las4 

GaiMLoss) k- l  Pending Trades Pending Trades 
per Books Adjustments @ 12/31/05 @ 12/31/06 

Reclass/ on Accrual of on A C C N ~  of 

(4.110) 
(27.306) 

(378,162) 
509,117 

2329,794 
1,057,441 
1,447,229 

223,740 
(307,787) 
(98,323) 
850,501 
(19,429) 
775,068 

(686,328) 
560,075 
134.631 

1,035,231 
1,026,360 

73,742 
238,892 
(96.474) 

(1.1 25) 
27,985 

(374,900) 
(168,051) 
(369.1 18) 

26,266 

(937.600) 
(883.196) 

(1334,310) 
(119.448) 
(263,959) 

7,257,837 
(532.248) 

6,845.830 
810,917 
504.868 

186 
169.576 

1,746 
320.156 

318 
12,667 
81.249 

604,335 
990,565 
231,723 

(1,197,750) 
(4oa.528) 
324.046 

2,388.196 
397.710 
57,900 

Tax Gain 

(4.110) 
(27.306) 

(378.162) 
509,117 

2,329.794 
1,057,441 
1,447,229 

223,740 
(307.787) 
(98,323) 
850.501 
(19.429) 
775,068 

(686.328) 
560,075 
134,631 

1,035,231 
1.026.360 

73.742 
238.692 
(96.474) 

(1.125) 
27,985 

(374.900) 
(168.051) 
(369,118) 

26,266 
(937,600) 
(883.196) 

(1.334.310) 
(1 19.448) 
(263,959) 

7,257,837 
(532,248) 

6,845.830 
810.917 
504.888 

186 
169,576 

1,746 
320.156 

318 
12.667 
81.249 

604,335 
990.565 

231.723 
(1 .I 97.750) 

(408.528) 
324.046 

2,388,196 
397,710 
57.900 

252,539.718 223,588.116 20,227,823 0 496.355.657 







___ . .. 
WCAS C A P I T A L , m R S  111, LP I 1 j 495,835 1 9.150 1 I I 1 71.046 1 I I I 431,919 1 

I 
11.1952165 _ _ ~  

WCAS CAPITAL P a m n s  iv. LP 20.1292675 1 477,478 1 12.399 I 1 61.127 1 I 425,950 1 
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Analysis of Expenses 

Column A 
Part I. Line 16a. Legal Fees 
Dykema Gossett 8 Co./Gamble, Rosenberger 73,504 

Line 16b. Accountinu Fees 
PricewaterhouseCoopers LLP 

Line 16c. Other Professional Fees 
Investment Manager Fees: 
CONSULTANT FEES-Cambridge 
INVESTMENT FEES-ALLIANCE 
INVESTMENT FEES-AXIOM 
INVESTMENT FEES-BGI MULTI 
INVESTMENT FEES-MEL 
INVESTMENT FEES-MEL BOND 
INVESTMENT FEES-MELLON CAP 
INVESTMENT FEES-MELLON CUR 
INVESTMENT FEES-NBD 
INVESTMENT FEES-RREEF AMER 
INVESTMENT FEES-RUTABAGA 
INVESTMENT FEES-STANDISH MELLON 
INVESTMENT FEES-STATE ST. 
INVESTMENT FEES-STEINBERG 
INVESTMENT FEES-STOCK JPM 
INVESTMENT FEES-TCW 
INVESTMENT FEES-TOWNSEND 
INVESTMENT FEES-Tr 
INVESTMENT FEES-TUKMAN 
INVESTMENT FEES-WEEDY 
INVESTMENT FEES-WELLINGTON 
INVESTMENT FEES-Westpod 
Subtotal 

Other Professional Fees: 
The Wyatt Co., Actuarial 
Detroit initiative (various) 
Green Building Initiative (Various) 
Special Opportunities Initiative (Various) 
International (Various) 
Consultant - Investment Committee 
Communications (Various) 
Recruiting, Various 
Human Resource consulting (various) 
HQ Building (Various) 
Miscellaneous 

Subtotal 

Total Line 16c 

Pad I, Line 18. Taxes 
Federal Excise Tax 
State and Foreign Income Tax 
Unrelated Business Income 

95.480 

316,019 
249,369 
800,019 
122.1 50 
6 7 5.4 5 0 
338,280 
309,365 
155,910 

166,857 
278,269 

76,239 

882,164 
30,770 

123,569 
78,000 

179,736 
368,612 
433,056 

5,583,834 

55,285 
65,584 
74,118 

115,840 
389.554 
40,000 
55,793 

5,500 
178.498 
96,376 

1,076,549 

6,660.383 

2,857.118 
988,681 
589,818 

4,435,617 

Column B 

316,019 
249,369 
800,019 
122,150 
675,450 
338.280 
309,365 
155,910 

166,857 
278,269 

76,239 

882,164 
30,770 

123,569 
78.000 

179,736 
368,612 
433,056 

5,583,834 

40,000 

122.053 

162,053 

5,745,887 

Schedule #5 
Page 1 of 1 

Column C Column D 

$80,467 

$127,750 

44,530 
65,584 
74,118 

121,992 
389.554 

99,659 

5,500 
168,053 
38,139 

1,007,129 

$1,007,129 



Land, Depreciable Asseta and RBlaterl Depreciation 

Life - 

S/L Var 12,841,888 13, 
S[L var 29,870 0 

SIL Var 287,278 
Var 960,258 

40 682 0 
pplicable 

D 

Total 

SGhedule #E 
Page 1 of 1 

Depreciation 
Allowance 
12/31/06 

a 



N 

Total 

Less: 2GOl Gran 

Contributions paid to qualified charities through Employee Match1 
Program in 2006 

Totai, Clne 25, Calumh (0) 

1,275,574 

$23,324,788 

Schedule A(? 
Page 1 oi 1 
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SCHEDULE#8 

cost 

2.689.845 

Market Value Unrealized 
GainiLoss 

(1,726.545) 
206.681 

(217.792) 
(249,323) 

2,267,205 

(5.708) 
1,544,654 

(39.396) 

550,375 
(236.471) 
(440.41 1 ) 
(11.858) 

4.592.n85 

n92.181 

89.177 

Shares Reporting Account Name Security Description 

963 300 00 ACCEL VI LP ACCEL VI L P 963.300 
3,415,233 
1,026,325 
4,478,557 
2.7in.360 
6,382.824 

853,446 
6,379,488 
5 115.629 
5,165,897 
2,629,416 
2.927.664 
3,750,000 

191,055 
3,441,123 
2,716.066 
3 569 892 

3,621.914 

4,229,234 
4,985,565 

10,975,709 

810,533 

3,780,809 92 APAX PARTNERS V 
10 975.709.00 APOLLO FUND IV LP 

APAX EUROPE V-A 
APOLLO INVESTMENT FUND IV L P 

847,738 
7,924,142 
5,076.233 
6,058,018 6.05n.078.00 APOLLO RE 111 LP 

3,179.791.00 APPOLLO FUND V 
2.691.193.00 ARSENAL REAL EST I 
3,309.5n9.00 ASLAN REALTY 1 1 1  

179,197.00 ASLAN REALTY LP 
3,530,300.00 ASLAN REALTY PRTS I1 

803.142.00 ATLAS VENTURE i v  

APOLLO REAL ESTATE FD 111 LP 
APOLLO INVESTMENT FUND V LP 
ARSENAL REAL ESTATE FUND I 
ASLAN REALTY PARTNERS 1 1 1  
ASLAN REALTY LP 
ASLAN REALTY PARTNERS I1 LP 
ATLAS VENTURES FUND IV LP 

3,119,791 
2,691,193 
3,309,589 

179,197 
3,530,300 

803,142 
4 587 521 

(1.912.924) 
1,017,629 

22,505 
(24,149) 

(678,380) 
(3.763) 
39 409 

~~ 

1,380,266 
2,996,642 
5 299,906 

1,402,771 
2,972,493 
4,621.526 4.621.526.00 BAlN CAPITAL FD VI11 

4,102.484.00 BAIN CAPITAL PTNRSIX 
7 503 175 nn RAIN CAPITAI VII I P 

BAlN CAPITAL FUND Vi11 LP 
BAlN CAPITAL. FUND IX 
RAIN CAPITAL FUN0 VI1 LP 

4.1 06.247 
2,463,766 
4,215,592 

876,530 
26,425,528 

4,102.484 
2,503,175 
4,370,309 

827.568 
26.411.366 
80,025,538 
26,151,952 

570.848 
3.348.468 
9,657,262 

154,717 
(48,962) 
(1 4,162) 

55.616.212 
1,646,814 

75.056 
(171,384) 

(2.08n.717) 
1,554,005 
1,218,564 

499,995 
64,247 

664,362 

167 064 91 BLACK BEAR OFFSHORE BLACK BEAR OFFSHORE FD LTD 24.409.326 
24.505.138 

495,792 

11,745379 
3.519.n5z 

9,657,262 00 OLACKSTONE CAP PTNR 
8 634.123 00 BLACKSTONE IV 

BLACKSTONE CAPITAL PARTNER Ill 
BILACKSTONE CAPITAL PARTNERS IV 7.0no.i 18 

197,542 
6,063,920 

21.588 
48,439,378 
6,280,413 
2,784,859 

972.994 
14,764,076 
1,154,718 

5,113,954 
42,849,540 
53,404.979 

446.344 
690.268 

1,749,534 
4,997,636 
9,268,052 
3 400 000 

1,499,228 

41.a64.464 

8,634,123 
1,416,106 
6.563.915 

85,835 
49.1 03,740 

6.918.923 
920.003 
609.414 

1.111.514 
14.018.074 
1,209,914 

51.868.260 
5,377,275 

55.908.216 
56,722,580 

47,736.53 BRIDGEWATER FUND 

920.003.00 CHARLES RIVER IX LP 
609.414.00 CHARLES RIVER X LP 

1,111,514.00 CHARILES KVR PARTXi 
14,361,910 00 CLARION LION PROP FD 

1 209.914.00 Ci.AYTONIDUBIRICE VI1 

BRIDGEWATER ALL WEATIHER 
CAPITAL INTERNATIONAL PRIVATE 
CHARLES RIVER PARTNERSHIP IX 
CHARLES R lV tR  PARTNERSHiP X 
CHARLES RIVER XI LP 
CLARION LION PROPERTIES FUND 
CLAYTON DUBlLlER & RICE VI1 LP 

6.918.923.00 CAPITAL I N T ~  LP 638.510 
(1.864.856) 

(889.814) 
138.520 

(746.002) 
55.196 

10.8a3.796 
263,321 

13 058.676 
3.317.701 56.722.680.00 DAVIDSON KEMPNER DAVIDSON KEMPNER INSTL 

DOUGHTY HANSON & CO 1 1 1  EUR 544 940 29 DOUGHlY I-IANSON FUND 718.586 
1.897.932 

580,313 
7.472.199 

12,587,806 
3.484 918 

272,242 
1 207 664 

(1,169,221) 
2.474.563 
3.299.754 12.587.806 oo DOVER STREET v DOVER ST V LP 

DOVER STREET VI 3 484 91 R on DOVER STREET VI LP 84.918 
1.586.450 
1,951.817 
1,110,516 

1,766,512 
2.180.469 

665.270 

180,062 
228.652 

(645.246) 
(198.189) 

71.247 
1,547,618 

1 .gaa.426 
717.562 
741 641 

8.293.809.00 ENCAP ENERGY V ENCAP ENERGY CAPITAL f UNO V LP n.491.99n 
1,164,205 
1,137,068 
7.646.104 
2,848,364 

8.293.no9 
1.235.452 
2,684,686 
7.646.104 
4,748.790 
5,395,774 
2.085.039 

470,053 
1,987,707 

29,962,410 
15,327,316 
41,280,760 
58.915.219 

1.235.452.00 ENCAP ENERGY VLB 
2.6n4.886.00 ENCAP IV 
7,646.103.90 EQUITY INTI. FIJ / I  
4.748.790 00 F l R S ~ l  RESERVC FND VI11 

ENCAP ENERGY CAPITAL VI-@ 
ENCAP ENERGY CAPITAL FUND IV 
El FUND 1 1  FEEDER LP 
FIRST RESERVE GP VI11 L P 

5,395.774.00 FIRST RESERVE FUND X 
2.085.039.00 FIRST RESERVE IX 

470,053.00 FIRST RESERVE XI 
1,987,701.00 FREEMONr 1 1 1  

15,000.00 GEOLOGIC 

FIRST RESERVE FUND X LP 
FIRST RESERVE FUND IX LP 
FIRST RESERVE FUN0 XI 
FREEMONT I l l  LP 
FRONTPOINTVOL OPP OFFSHORE 
GEOLOGIC RESOURCE FUND LTD 

30.000.000.00 FRONTPOINT VOL 

4,678,212 
1343.398 

1,732,567 
30,000,000 

459,553 10,500 
255.140 
(37 530) 
327.316 

1,280,760 
18,915,219 

15,000,000 
40,000,000 
40,000,000 

1 of 12 
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SCHEDULE #8 

Shares Reporting Account Name Security Description cost Market Value Unrealized 
GainlLoss 

50.000.000 
2,869,593 
3343,015 
2,594,738 
2.286.930 
3,076,979 
5,371,453 
4.984.616 
8,601,355 

49,136,617 
2,930,762 
3,218,913 

(863,383) 
61,169 

(324.102) 
(191,306) 

(52.003) 
(1,287,184) 

(321.387) 
1,795.289 

(1,469,9491 
1,801 

(480,700) 
886.160 

(275.192) 
(1,184,240) 

(2.313) 
(20,762) 
(21,149) 
(55.843) 
26.945 

2,403,432.00 GUGGENHEIM S I R  RE II 
1,565,091~57 HABOURVEST I N T I  V 
i,789.i95.00 HALPERN DENNY II LP 
5.050.066.00 HALPERN DENNY 111 
6,779,905.00 HAR INTL PRI EQ PTNS 

GUGGENHEIM STRUCTURED RE I1 
HARBOURVEST INTERNATIONAL V 
HALPERN DENNY FUND /I L P 
HALPERN DENNY FUND Ill LP 
HARBOURVEST INTL PRIVATE EQUTY 

48.800.212.13 HEALTHCAP IV HEALTHCAP IV 
221,518.98 HEALTHCAP V HEALTHCAP 
538.108.00 HICKS MUSE EO IV I P  

6,940,852.00 INTERWEST PARTNERS 
2,819.524.00 INTERWEST VI11 

418.999.00 J. H. WHITNEY IV LP 
3.916.211.00 J.H. WHiTNEY VI LP 

HICKS, MUSE, TATE FUND IV L P 
INTERWEST PARTNERS VI1 I .P .  
INTERWEST Vlll I P 
J H WHITNEY IV LP 
JH WHITNEY VI LP 
JP MORGAN PTRS GLOBAL 
WB OPPORTUNITY FUND I1 1.P 
KSL CAPlTAL.PARTNERS I1 TE 
LEHMAN BROTHERS CO-INVESTMENT 
LEHMAN BROTHERS REAL ESTATE 

2,403,432 
2,234,927 
1789,195 
5,050,066 
6,779,905 
7.1 31,406 

292.106 
538,108 

2.819.524 
418.999 

3,916,211 
6.174.1 67 

1 
1,173,567 
1,493,906 
4.330.057 

6,940,852 

290,305 

6,054,692 
3,094,716 
1,603,239 
3.918.524 
6,194,929 

21,150 
1.229.410 
1,466,961 

i.oi8.8on 

1,493,906 06 LEHMAN BRO CO-INVES 
4 330 057 00 LEHMAN BRO REAL EST 4,571,414 

7,769,814 
1,313,850 

15,166,170 
2,675,171 

(241,357) 
187 637 

. .  
7.957.51 1.00 LEliMAN BROS RE LP 
1.340.809 00 LNK PARTNERS 

14.318.321.00 LONE S l ~ A R  FUND IV 

LEHMAN BROTHERS REAL ESTATE 
INK PARTNERS LP 
LONE STAR FUND IV LP 

. .  
7,957,511 
1,340.809 

14,318,821 
2,595,795 
4.501.333 

26.959 
(847.349) 
(79.376) 
892.483 

2.760.309 
76,085 

33 298,792 
690.451 

(115.885) 

2,595,795~00 LONE STAR FUND V 
4,931,941.00 MADISON DEARBORN 111 

12.854.268.00 MAl.rLAN PA'iTERSON 
9,070.616.00 MATLIN PA i lERSON OPP 
2,569.686.00 MD SASS FIN STRAT I 

3.630 139.00 MERIT ENERGY CANADA 
61.134.148.00 MERIT ENERGY 

IONE STAR FUND V LP 
MADISON DEARBORN Ill 
MATLIN PATTERSON GLOBAL OPP 
MATIIN PAnERSON OPPTYS GLOBAL 
MD SASS FINANCIAL 5TRAT.LP 
MERIT ENERGY PARTNERS C-1 L P 
MERIT ENERGY CANADA 

3.608.850 
12.970.153 
6,310,307 
2,493,601 

27,835,356 

12,854,268 
9,070,616 
2,569.686 

61,134,148 
3.630.139 

33,088,230 
1,869,727 
6,067,704 

300,000 
12 749 921 

2,939,688 
20,404,265 
2,022,557 
4,950,897 

186.007 

12,683,965 
(152,830) 

1.1 16.807 
113,993 
925,807 
286,900 

(675.0171 
(318.813) 
511,148 
395.870 

12 466.5501 

300,000 00 MHR PARTNERS 111 MliR INSTITUTIONAL PTNS 1 1 1  
4 742 39 MILLGATE PARTNERS L MILLGATE INTERNATIONAL LTD 11.824.1 14 

5,000,000 

2.245.387 
1,637,548 

1,257,394 

. .  
5,285,900 

962.531 
1,926,574 
1,768.542 1.768.542 00 MOHR DAVIDOW V LP 

1 304 432 00 MOHR DAVIDOW VEN V-L 
MOHR DAVIDOW VENTURES V LP 
MOHR DAVIDOW VENTURES V I 908.562 

4,478,281 
1,533,660 
9,998,365 
5,109,330 

1.304.432 
2,011,731 
1,930,952 
9,537,197 
3,093,340 

397,292 
(461.168) 

(2,015,990) 
(262.681 1 

3 979 

3.093.340.00 MORGANTHALER VENT VI 
2.415.698.00 MORGANTHALER VI1 
1,871.384.00 MORGANTHALER VU 1.P 
3,307.224.00 MORGENTHALER V 
5.585.021.00 MPM BlOEQUlTlES L.P 
3,135,661.00 MPM BIOVENTURES 111 

638 417 00 OCMiGFl POWER I1 LP 

MORGANTHALER PARTNERS VI LP 
MORGENTHALER PARTNERS VI1 LP 
MORGENTHALER VI11 
MORGENTtIAl-ER VENT PTNRS V L P 
MPM BIOEQUITIES LP 
MPM BIOVENTURES 1 1 1  LP 
OCM GI1 POWER OPPOR FD I/ 

2.678.379 
1.867.405 
5,177,721 
5,577,643 
3,162,281 

2.415.698 

3,307,224 
5.585.021 
3,135,661 

638.417 

i ,871,384 
(1 ,870,4971 

7.378 
(26.620) 
(52,808) 
27,717 

(4n9.7241 
104 
113) 

6.398 

691,225 
3.494.379 

44.1 89.759 
1,417 

47.738 
7.058 

3,522,096 
43,700,035 

1,521 
41,725 
13.456 

65,705,980 
14.348 
17,013 
17.591 

47.74 OZ OVERSEAS FUND 
I O 6  02 OVERSEAS FUND 

0 2  OVERSEAS FUND TR Ci42 
02 OVERSEAS FUNn TR Ci41 

37.987.118 
267,231 

8.923 

27.718.862 

8.090 
(252,883) 

16 39 OZ OVERSEAS FUND 02 OVERSEAS FUND LTD Ci36 16.390 
3,672 

52,047 
12,902 

626.825 

1,201 
3 329 7,001 

788.687 
52,036 
12.902 

161,862 
(171 

12.90 OZ OVERSEAS FUND 
42 55 02 OVERSEAS FUND 

02 OVERSEAS FUND TR Cl50 
OZ OVERSEAS FUND Ci51 42,552 

4,864 
9,230 

125,535 

42.556 4 
357 5,221 

17,597 
117,177 

8.3fi7 
(8.358) 

2 0 f 1 2  
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Shares Reporting ACCOUnt Name Security Description cost Market Value Unrealized 
GainJLOsS 

22,396 
54 

143 

83,690 
24.707 

03,690 
47,103 

55 
0.10 OL OVERSEAS FUND 

35.47 02 OVERSEAS FUND 
02 OVERSEAS FUND Ci75 
02 OVERSEAS FUND Ci76 

95 
35.465 

230 
35.465 
11.258 
50,412 
3.896 

563 
9.446 

11,258 
57.791 
4.466 

(7.379) 
(570) 

39 
1 

0.52 02 OVERSEAS FUND 02 OVERSEAS FUND Ci80 
9.45 02 OVERSEAS FUND oz OVERSEAS FUND cin3 

524 
9.445 

15,340 
140,212 
132,302 

2,200 
42 

15,340 
140.212 
132,303 

2.448 
34 

2.28 02 OVERSEAS FUND 
0.04 02 OVERSEAS FUND 

0 2  OVERSEAS FUND Ci88 
02 OVERSEAS FUND Ci90 

168 

( 8 )  

4,838 

20.799 

287 

114,743 
5,337 

13,723 
125,521 

114,743 
10,175 
13.723 

146.320 125.52 0 2  OVERSEAS FUND 
0 33 02 OVERSEAS FUND 

02 OVERSEAS FUND Ci98 
02 OVERSEAS FUND Ci94 332 332 

7,419 
31,641 
18.896 

225.106 
36 828 

7,706 
45.116 
92,486 

316,950 
36.827 

13,475 
73,590 
91,044 225 1 1  02 OVERSEAS FUND 02 OVERSEAS FUND Cl109 

02 OVERSEAS FUND Ci104 36.83 oz OVERSEAS FUND 
13,924 
42,817 
36.828 

164 
4.929 
3,042 

149.277 
36,535 

304,442 
175,465 

381 

4.831 
23 

3,321 
30.635 
4.187 

12 
141.685 

696.196 
213,858 

531.194 
170.261 
32.604 
75.506 

464 
324,100 
167.219 

8,808 

340,098 

82,602 

13.924 
88,726 
36,827 

340 
4,929 
3,042 

155,053 
36,536 

304,442 
163.699 

425 
8,867 

0.16 0 2  OVERSEAS FUND 
4.93 02 OVERSEAS FUND 

02 OVERSEAS FUND C1113 
OZ OVERSEAS FUND Clll4 

5,776 
1 

(11.766) 
44 
59 

(4.0311 
(23) 

244 

3.795 

(1 ) 
( 2 )  

(9.640) 

175 47 02 OVERSEAS FUND 
n ?R 07 OVFRSEAS FUND 

OZ OVERSEAS FUND C1122 
O L  OVERSEAS FUND C/124 

3 32 02 OVERSEAS FUND 
311 fi4 07 DVFRSEAS FUND 

02 OVERSEAS FUND Ci133 
O L  OVERSEAS FUND CI132 

3.565 
30.635 
7.982 

12 
141,684 

348 10 02 OVERSEAS FUND 
fiW 7n 07 OVFRSEAS FLJND 

02 OVERStAS FUND Ci128 
O L  OVERSEAS FNNn Cil27 

340.096 
686.556 

82,602 
531,194 
190.654 
32.604 
63,274 

464 
324.100 
210.592 

213,858 

531 19 02 OVERSEAS FUND 
178 26 oz OVERSEAS FUND 
32 60 OL OVERSEAS FUND 
75 51 0 2  OVERSEAS FUND 

0 46 02 OVERSEAS FUND 
324 10 0 2  OVERSEAS FUND 
167 22 07 OVFRSEAS FUND 

02 OVERSEAS FUND Ci138 
02 OVERSEAS FUND Ci137 
OZ OVERSEAS FUND Ci141 
02 OVERSEAS FUND C1144 
02 OVERSEAS FUND CH45 
02 OVERSEAS FUND Ci146 
OZ OVERSEAS FUND Ci147 

20,393 

(12,232) 

51,373 
(3.056) 
4.222 

15.116 
119.138 
36.378 

12,060 
123,360 
36,378 

(2,420) 
(23) 

1 

1,255 
1 

2 42 0 2  OVERSEAS FUND 
0 14 07 OVFRSEAS FUND 

0 2  OVERSEAS FUND Ci151 
OZ OVERSEAS FUND Ci143 

2,420 
137 114 

35,701 
35.597 

110 

35.701 

110 
35.598 

639.35 0 2  OVERSEAS FUND 02 OVERSEAS Ci155 
3%04 07 OVFRSEAS FUND nz OVERSEAS CIISR 

639.351 
38.036 

640.606 
38.037 

20,291 
21.739 

20,203 
21.740 
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SCHEDULEM 

Shares Reporting Account Name Security Description cost 

14,111 
4.751 

31.005 
21.532 

Market Vaiuc Unrealized 
GainlLoss 

(2,852) 
349 

3 
4 
5 

3,518 
4.708 

1 

(1141 

(1.977) 

('38) 

(190) 
125 

(84) 

14 11 02 OVERSEAS FUND 
4 15 OZ OVERSEAS FUND 

31 01 OZ OVERSEAS FUND 
21 53 O L  OVFRSFAS F l lNn  

11.259 
5,100 

31.008 
21,536 
26,596 
26,190 
33,802 

9.097 
10 224 

0 2  OVERSEAS C1156 
02 OVERSEAS I D  Ci166 

26,591 
26,304 
30.284 

4 ~ 3 9  OLOVERSEAS FUND 
12.20 02 OVERSEAS FUNn 

OZ OVERSEAS FD Ci162 
0 2  OVERSEAS FD Ci163 

4.389 
12.201 
24,910 
11,662 
15,673 

24.91 1 
11,662 
15,605 

7 60 02 OVERSEAS FUND 
6 16 02 OVERSEAS FUND 
1 11 OZ OVERSEAS FUND 

65 66 DL OVERSEAS FUND 
0 51 02 OVERSEAS FUND 

12 14 0 2  OVERSEAS FUND 
25 52 02 OVERSEAS FUND 

02 OVERSEAS FD Ci112 
OZ OVERSEAS I D  Ci173 

7,591 
6,157 
1,706 

65,657 
509 

12,135 . 
25.518 

7.591 
5.967 
1,831 

65,657 
425 

12,136 
21,384 

02 OVERSEAS Ci181 
OZ OVERSEAS Ci l79 (4,134) 

( 2 3 )  
14,532 
4,701 

23 
3,131 

12,569 
18,263 
17,270 

48 32 oz OVERSEAS FUND 
43 83 oz OVERSEAS FUND 
12 i n  oz OVERSEAS FUND 

3 97 0 2  OVERSEAS FUND 
371 99 02 OVERSEAS FUND 

1 60 0 2  OVERSEAS FUND 
4 92 02 OVERSEAS FUND 

0 2  OVERSEAS C1185 
02 OVERSEAS C1183 

48,323 
43.834 

48.350 
43.834 

2 1  

12,177 
3,971 

311.994 
1,604 
4.916 

97,043 
29,396 
13,058 

1,250 

4 565 
91.849 

11.803 
3.954 

385.218 
02 OVERSEAS Ci176 
02 OVERSEAS Ci189 

2,287 
(4.916) 
8.265 

3 
26 

106 

105.308 
29.399 

1,356 
91,849 
4,545 

104.495 
61,067 

3.104 
46.866 
25.120 

240.292 
17,247 

225,054 
25 

13.084 
1.25 02 OVERSEAS FUND 

91.85 02 OVERSEAS FUND 
4 57 07 OVERSEAS FlJNO 

02 OVERSEAS C1195 
(201 
717 

2.275 
(600)  

11,944 

. .~ .  ~ 

103 78 oz OVERSEAS FUND 
58 79 OZ OVERSEAS FUND 
3.70 02 OVERSEAS FUND 

13.18 OZ OVERSEAS FUND 
240.29 02 OVERSEAS FUND 

11.32 OZ OVERSEAS FUND 
234.89 0 2  OVERSEAS FUND 

0.03 02 OVERSEAS FUND 

46.87 oz OVERSEAS FUND 0 2  OVERSEAS Ci190 
13,116 

240.292 
17.322 

234.881 0 2  OVERSEAS FD Ci202 
02 OVERSEAS FD Ci203 25 

116 79 02 OVERSEAS FUND 
52 12 02 OVERSEAS FUND 
63 04 0 2  OVERSEAS FUND 
9 28 OZ OVERSEAS FUND 
1 49 OL OVERSEAS FUND 

i 16,789 
52,123 
63,038 

116.789 
64.012 
63.038 

1 i ,889 

02 OVERSEAS FD CI201 
OZ OVERSEAS FD Ci201 

9,278 
1,492 

734.801 
104.972 
90,012 
17.125 

268 

9.278 

268 
1,492 

734.801 
104.972 
121,341 
17 125 

0 27 02 OVERSEAS FUND 
734 80 02 OVERSEAS FUND 
104 9 1  02 OVERSEAS FUND 
90 01 0 2  OVERSEAS FUND 
17 13 0 7  OVERSEAS FUND 

OZ OVERSEAS C1220 
0 2  OVERSEAS Ci22l 

31,329 
~~ ~ 

I 88 oz OVERSEAS FUND 
5 64 0 2  OVERSEAS FUND 
2 62 02 OVERSEAS FUND 

1,876 
5,637 
2,621 

1.816 
7.745 2.108 

(2.621) 
(65) 15 03 02 OVERSEAS FUND 

3 19 02 OVERSEAS FUND 
36 46 0 2  OVERSEAS FUND 
45 36 0 2  OVERSEAS FUND 
22 79 OZ OVERSEAS FUND 
18 51 0 2  OVERSEAS FUND 
74 2n 07 OVERSEAS FUND 

DL OVERSEAS Ci217 
02 OVERSEAS Ci212 

15,029 
3.188 

36,456 
45,351 
22,785 

24~196 
18,512 

14,964 
3 188 

36,456 
45,351 
22.785 

OZ OVERSEAS FD Ci224 
0 2  OVERSEAS FD C1223 

18,512 
24 196 ~ ~ ~~~ 

0 85 OZ OVERSEAS FUND 
8 94 02 OVERSEAS FUND 

19 63 0 2  OVERSEAS FUND 

850 

19.628 
8.935 

912 
8.935 

19.628 

62  
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SCHEDULE ltn 

Shares Reporting Account Name Security Description 

13.16 OZOVERSEAS FUND 
28.87 oz OVERSEAS FUND 

OL OVERSEAS FD C1225 
OZ OVERSEAS FD C1229 

44 71 OZ OVERSEAS FUND OL OVERSEAS FD cmn 

cost Market Value 

13.162 13,105 

44.712 45 298 
28.873 27.983 

373.759 378.250 

672 854 671,872 
134.571 134,375 

0.16 OLOVERSEAS FUND 
139.70 OZ OVERSEAS FUND 

OZ OVERSEAS FD C1235 
02 OVERSEAS FD C1233 

155 130 
139.701 139,701 
44,345 37,161 
15.120 28,826 
28,849 28,849 

134.627 134.627 
40.362 40.441 

134 63 02 OVERSEAS FUND 
40.36 OZ OVERSEAS FUND 

OZ OVERSEAS FD C1239 
OZ OVERSEAS FD C1240 79 

( 5 8 )  14,997 14,939 
6.716 6.716 

14.828 14,828 
114.50 02 OVERSEAS FUND 
120.86 OZ OVERSEAS FUND 

OZ OVERSEAS FD C1244 
02 OVERSEAS FD C1245 

114,496 114.496 
120 855 122 663 ' 1,808 

10,355 

(1,628) 

39,032 49,387 
13.352 13.352 
14,057 12.429 

9 46 02 OVERSEAS FUND 
331 14 OZOVERSEAS FUND 
560 25 02 OVERSEAS FUND 

254.890 14 PEQUOT SHORT CREDIT 
769.333 50 PERMIRA IV 

21,008,416 00 PERRY COMMITMENT FD 
693 115 50 PHOENIX EQ PTNRS V 

OZ OVERSEAS FD C1249 
02 OVERSEAS FD C1250 
OZ OVERSEAS FD C1251 
PEQUOT SHORT CREDIT FUND LP 
PERMIRA IV 
PERRY COMMITMENT FUND INTL 
PHOENIX EQUITY \i 

9,463 9.463 
331.135 331 135 
560.251 1,730,025 

25.489.014 25,152,890 
715.548 769.334 

1,169,774 

53,786 

(33.450) 

(336,124) 

i.oon.416 

(~n5.090) 
229.61n 

(855,876) 
49,721 

(1 58,939) 
(184.853) 
661.950 
434.058 
(70.818) 
(22,784) 

(1.437.779) 
5.978.667 

1 
6,177,799 
1,143,573 
(486,400) 
(468.530) 
144.778 
306.905 

1,542,960 
(466) 

(1,045,811) 
(110,162) 

(34.602) 

175.108 
(246.534) 
570,467 

(283,982) 

20,000,000 2i.oon.416 
1,389,981 1356.531 
5.082.246 4,097.156 
3,518,691 3.748.309 

210.034 259,755 
3.949.070 3,093,194 
5,379,706 5.220.767 

3,778,741 4.440,GY 1 

2,626.131 2.555.313 
1.168.253 1.145.469 

688,077 6,666,744 

6,023,563 5,838,710 

3.642.025 4,076.0n3 

3,793,603 2,355,824 

3.093.194.00 POLARIS VENTURE I /  
5.220.767 00 POLARIS VENTURES Ill 
5.838.710.00 PRAEDIUM F D V l  LP 
4.440.691.00 PRAEDIUM FUND V 
3.091.103.02 PREMIRA EURO III.LP 
2.563.069.00 PROSPECT I1 
1.145.469 00 PROSPECTVENTURE Ill 

6.666.744.00 QUESTOR PARTNERS 11 

POLARIS VENTURE PARTNERS I! 
POLARIS VENTURE PTNRS 1 1 1  LP 
PRAEDIUM FUND VI LP 
PRAEDIUM FUND V LP 
PREMIRA EURO 111 
PROSPECT VENTURE PARTNERS /I 
PROSPECTVENTURE 111 

QUESTOR PARTNERS FUND I1 LP 
CHANEY R 8 PARTNERS IV LP 

REALTY ASSOCIATES FUND VI 

2.355.824.00 PROSPECT VENTURE LP PROSPECT VENTURE PARTNERS L P 

0 ~ 5 9  R CHANEY & PTNRS IV 
15,198.71 RAPTOR GLOBAL FD RAPTOR GLOBAL FUND 

9 648 117.00 REALTY ASSOC. FND Vi 
20,000,000 26,177.799 

8,504,544 9,648,117 
Y.719.595 9.231.195 
3.n24.2n7 3.355.757 
5,294,362 5,439,140 

322.556 SO RREEF SUBSCRIPTION AGREEMENT 
317 71990 RREEFAMERREITII RREEF AMERiCA RElT I1 L P 

306.905 
34 093 699 32 550 739 . ,  

2.991.022 2,990,556 
1,573,608 527.791 
5,838,214 5,728.052 

1,009,730 00 SEVlN ROSEN FD IX LP 
961,787.00 SEVIN ROSEN vi11 LP 

10,704,741 .OO SILVERLAKE PARTNERS 
200,136.00 SOFTBANK TECH VEN IV 

3.602.198.00 SPECTRUM EQUITY IV 
2 302.916.17 SPECTRUM EQUITY LP 

SEWN ROSEN FUND IX LP 
SEVlN ROSEN FUND VI11 LP 
SILVER LAKE PARTNERS I 1  LP 
SOFTBANKTECHNOLOGY VENTURES 
SPECTRUM EQUITY IV LP 
SPECTRUM EOUITY INVESTORS 1 1 1  

1.044.332 1,009,730 
1,245,769 961,787 

10,529,633 10,704.741 

3,031,731 3,602,198 
446,670 200.136 

3.404.703 2.302.916 (1,101.787) 
53.772354 

959,319 
(1.106.785) 

133,846 133.846 
1.150.509 1.234.912 1 234,912 00 TPG V TPG PARTNERS V LP 

3 ? R  39 TIll lOR RVI GI ORAl Fn TUDOR BVI GI ORAl FD 
84.403 

1617684 I ' I . . )  . r ,  1 ,,?.: 

I 'I " \'b, , I. : .' 4 ,I 
i ' Y  ',?!4 .1 , I41 7 

(2,068,597) 
(2.403.497) 
3.288.031 6,758,200 10,046,231 

10,782,027 I I ,487,794 11,487,794 00 WARBURG PINCUS IX LP WARBURG PINCUS PRiVATE EQUITY 
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SCHEDULE #8 

Shares Reporting Account Name Security Description 

WARBURG PINCUS PRIVFO VI11 12.671.575.00 WARBURG PRIVEQ Vlll 

COSt 

8,828,497 
6,254,565 
1,309.991 
5.107.216 
2 078 256 

Market Value Unrealized 
GainlLoss 

12.671.575 
2.532.176 
1,334.643 

3,843,078 
(3,722,389) 

24,652 
169.0561 5,038.160 

4.108.294 
5282.894 
6,354,934 
2.470.395 

00 WCAS IX WCAS IX L P 
WCAS CAPITAL PARTNERS Ill LP 
WCAS (WELSH CARSON ANDERSON 8 
WESTON PRESIDIO CAP 111 L P 
J H WHITNEY 111 L P 
WHITNEY V LP 
WINDPOINT PARTNERS VI LP 

5.282.894.00 WCAS PARTNERS 111 LP 
6,278.367.00 WCAS VI11 LP 
2,470.395.00 WESTON PRESIDIO 111 
1.835.325.00 WHITNEY EQ !ll LP 
5,716,129.00 WHITNEY V. LP 

709,527.00 WIND PT PTNRS VI LP 
17.000~00 WITCHES ROCK FO WITCHFSROCKFIIND 

1,230,038 
(1,045.695) 

(653.889) 
(318.035) 
(875.675) 

3,222,162 
35.199 

3,396,461 

. .  
6,328,589 
7,008,823 
2,788,430 
2,711,000 
2.493.947 

674,328 
17.000.000 
4,164.321 
3.1 10.395 

1,835.325 
5,716,129 

709.527 
20,396,461 

4,946.126 781,805 
1.879.671 
1,822,217 

26.557 
266,035,266 

4.990.066 
4.685.882 

639.412 
1,642,094,638 

4,681.702.00 YORKTOWN ENERGY V YORKTOWN ENERGY PARTNERS V LP 
YORKTOWN ENERGY PARTNERS VI1 
TOTAL INVESTMENTS OTHER 

639,412.00 YORKTOWN VI1 

0.00 ALLIANCE BERNSTEIN INCOME CASH 
0.00 APAX EUROPE VI-A, LP 
0.00 APAX EUROPE VI-A, LP 
0.00 APAX PARTNERS V 
0.00 APAX PARTNERS V 
0.00 APAX PARTNERS V 
0.00 APAX PARTNERS V CASH 
0.00 AXIOM INTERNATIONAL NON-BASE CURRENCY 
0.00 AXIOM INTERNATIONAL 

4.762.58 AXIOM INTERNATIONAL 
0.00 BANK ONE 

1,022,269.32 BANK ONE 
0.00 BGI MUI.TI-STRATEGY CASH 
0.00 CAPITAL GUARDIAN INCOMF CASH 

INCOME NON-BASE CURRENCY 
NON-BASE CURRENCY 
NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
INCOME CASH 

INCOME NON-BASE CURRENCY 
KRESGE FOUNDATION PROP FUND-P 
CASH - NON CUSTODIED 
JPMORGAN TR I PRIME MONEY MKT 

14.262 
760.545 
286,890 

10,181 
(10.618) 
10 618 

14,263 
760.864 
2 8 6.8 9 0 

10.181 
(10,618) 
10.618 

1 
31 9 

(2 )  
2 

4.763 

( 2 )  
2 

4.762 
1 

1,022,269 
3,750,000 

(4) 
86,104 

1.816 

1 
1,022.269 
3.750.000 

86.104 
(4) 

1.938 
11.9381 

122 
11281 ( i m )  

11,872,045 
424.860 

5,000,000 

12.911.786.00 CROSSLINK CAPITAL CROSSLINK CROSSOVER FUND IV LP 12,9il:786' 
373.739 

5.000.000 

, .  
1,039,741 

(51.121) 0 00 FOREIGN CURRENCY 
0 00 GEOLOGIC CASH 
0 00 GMO FUTURES 

10,218,912 27 GMO FUTURES 

NON-BASE CURRENCY 

INCOME CASH 
KRESGE FOUNDATION PROP FUND-P 

(444) 
10,218.912 

1,862,000 
33,539 

1,173 
(133,497) 
133,497 
24,929 

(244,589) 
253.526 

(147,257) 
147,257 

(1.185) 
23,725,979 

(110) 
110 

47,353,960 
(47.353.960) 

1,054.436 
(1,054,436) 

(528)  
5,563,938 
2.074.255 

988.708 

(104) 
1,477,484 

(444) 
10,218,912 

1,862,000 
33.539 

1,173 
(133.497) 
133.497 
24,929 

(244,589) 
253,526 
988,708 

(147,257) 
147,257 

(1.185) 
23,725.979 

1,862,000 00 GMO FUTURES FUTURES CASH COLLATERAL MARGIN 

KRESGE FOUNDATION PROP FUND-P 

INCOME CASH 

0 00 GMO INTERNATIONAL CASH 
1.173 28 GMO-CORE FUND 

0 00 GRAHAM CAPITAL CASH 
0 00 GRAHAM CAPITAL 
0 00 HILLHOUSE CAPITAL CASH 

0.00 JP MORGAN FLEMING CASH 
0.00 JP MORGAN FLEMING 
0.00 KRESGE MGMT CO S & P 

0~00 MBA INTER GOVTCORP 

INCOME CASH 
INCOME CASH 

INCOME CASH 
23.725,97n.72 KRESGE MGMT co s B P KRESGE FOUNDATION PROP FUND-P 

(110) 
110 0.00 MBA INTER GOVT CORP 

0.00 MBA LONG GOVT CORP 
CASH 
INCOME CASH 
CASH 
INCOME CASH 
CASH 
INCOME CASH 

47.353.960 
(47.353.960) 

1,054,436 
0 00 MBA LONG GOVT CORP 
0 00 MCM 
0 00 MCM 
0 00 MCM SA INTL BD ALPHA 

5 563 938 06 MCM SA iNTL BD ALPHA 

(1,054,436) 

5.563.938 
2.074.255 

1.477.484 
(51,068,976) 

(1.316) 
127,131.504 

(528) 

(104) 

KRESGE FOUNDATION PROP FUND-P 
US TREASURY BILL 
INCOME CASH 
KRESGE FOUNDATION PROP FUND-P 

0 00 MELLON CAS1.i ACCOUNT 
0.00 MELLON CASH ACCOUNT 

127,131.503.77 MELLON CASH ACCOUNT 

CASH 
INCOME CASH 
KRESGE FOUNDATION PROP FUND-P 

(51,868.976) 
(1,316) 

127.131.504 
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SCHEDULE #8 

COSt 

120.855 
2.447 

Market Value 

120,855 
2.447 

Unrealized 
GainiLoss 

Shares Reporting Account Name 

0.00 02 OVERSEAS FUND 
0.00 RRE€F AMERICA LLC 

Security Description 

CASH 
INCOME CASH 
KRESGE FOUNDATION PROP FUND-P 
INCOME CASH 
KRESGE FOUNDATION PROP FUND-P 

311.117 

1,332,751 
882,317 

(95) 
311,117 

1,332,751 
882.317 

(95) 

0.00 STANDISH MELLON LBAG 

7,433,074 79 STANDISH MELLON LEAG 
4.980.851.87 STANDISH MELLON LBAG 

0.00 STANDISH MELLON LBAG 

0 00 STEINBERG ASSET 
0.00 STEINBERG ASSET 

1,506,556.14 STEINBERG ASSET 
0.00 SIOCK DISTIJP MORGAN 
0.00 STOCK DISIIJP MORGAN 
0.00 TT INTERNATIONAL 
0.00 TT INTERNATIONAL 
0~00 TT INTERNATIONAL 

INCOME CASH 
CASH 
KRESGE FOUNDATION PROP FUND I 
KRESGE FOUNDATION PROP FUND-P 
NON-BASE CURRENCY 
INCOME CASH 
KRESGE FOUNDATION PROP FUND-P 
INCOME CASH 
CASH 

(655,912) 
7,433.075 
4,980,852 

21,591 
(471) 

1,5%.556 
15 

(261,540) 
246,326 

3.085.619 

(15) 

(655,912) 
7,433,075 
4,980,852 

21,750 
(471) 

1.506.556 
15 

(15) 
(262.855) 
283.939 

3.695.685 

1 59 

~, . 
NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 

(1.315) 
37,613 

610,066 
(2.631) 

62 
71 

37.035 
1,154 
3.529 

920.488 
(680) 
(15) 
124 

13.230 
(45.115) 

489 
(156) 
(543) 

6.466 
(591) 
(856)  
(361) 

8.795 
(27.187) 

571 

19.190 
92,404 
10,631 
(1,3231 
1.381 

(127) 

(1 1 

INCOME NON-BASE CURRENCY 
NON-BASF CIIRRENCY (3.51 9.234) 

187 
255 

115,487 

(3,521.865) 
249 
326 

152,522 

~~ 

NON BASE CURRENCY 
INCOME NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 0.00 TT INTERNATIONAL 

0.00 TT INTERNAIIONAL NON-BASE CURRENCY 
NON-BASF CLlRRENCV 

(152.256) 
(4,583,959) 
4,222,610 

(28,840) 
243.227 

1239.4391 

(151.102) 
(4,880,430) 
5,143,098 

243,212 
(239,315) 
(737.401) 
805.155 

9.339 
(9.339) 

946,064 
(760.787) 
116.492 

(114,479) 
(88.439) 
99,897 

(1 54.734) 
154.734 

(142,325) 
157.705 
691.626 

(690.264) 
(14,027) 
14,027 
44,532 

(44.668) 
14,187 

134 
(38) 

707,316 

(29.520) 
0 00 T T  INTERNATIONAL 
0 00 TT INTERNATIONAL 
0 00 TT INTERNATIONAL 
0 00 Tr INTERNATIONAL 
0 00 TT INTERNATIONAL 
0 00 TT INTERNATIONAL 
0 00 TT INTERNATIONAL 

NON-BASE CURRENCY 
NON-RASF CIIRRENCY (750.631) 

850,270 
8.850 

(9.183) 
946,607 

17fi7.2531 

NON-BASE CURRENCY 
NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
NON-BASE CURRENCY 
NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
NON-BASE CURRENCY 
NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
NON-BASE CURRENCY 

I ~ .  I 

117,083 
(1 13,623) 
(88.078) 
91.102 

1127.547) 
0.00 TT INTERNATIONAL 

154.157 
(142.1 98) 
138.515 

0.00 TT  INTERNAIIONAL 
0.00 TT INlERNA~rIONAL 
0.00 T i  INTERNATIONAL 
0 00 TT INTERNATIONAL 
0.00 TT INTERNATIONAL 
0.00 TT INTERNATIONAI~ 

599,222 
(700,895) 
(12.704) 
12,646 
44,532 

(44,668) 
14.187 

134 
(38) 

707,316 
45 

NON BASE CURRENCY 
INCOME NON BASE CURRENCY 
INCOME CASH 
CASH 
KRESGE FOUNDATION PROP FUND-P 
FUTURES CASH COLLATERAL MARGIN 
INCOME CASH 
KRESGE FOUNDATION PROP FUND-P 
NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
NON-BASE CURRENCY 
NON-EASE CURRENCY 
INCOME NON-BASE CURRENCY 
INCOME NON-BASE CURRENCY 
NON-BASE CURRENCY 
INCOME CASH 
CASH 

14,107.37 INTERNATIONAL 
134.32 TT lNlERNATlONAL 

0.00 TUKMAN CAPITAL 
707.316~45 IUKMAN CAPITAL 

0.00 TWEFDY BROWNE 
0.00 TWEEDY EROWNE 
0.00 TWEEDY BROWNE 
0.00 TWEEDY BROWNE 
0.00 IWEEDY BROWNE 
0.00 TWEEDY BROWNE 
0.00 TWEEDY BROWNE 
0.00 TWEEDY EROWNE 
0 ~ 0 0  TWEEDY BROWNE 
0.00 TWEEDY EROWNE 

6.378.347.08 TWEEDY BROWNE 

44 
36 
19 
31 

1 
(1) 

36 
19 
31 

(15.365) 
15.541 

(285.840) 
285,566 

6.378.347 

(15,614) 
15,614 

(285.8401 

(249) 
73 

285,566 
6,378,347 
4.324.146 

21,486,377 
(191,614) 

194,830,665 2,671,320 

KRESGE FOUNDATION PROP FUND-P 
Ffc Flux 
AIR Securities 

4.324.146 
21,486,377 

Variation Margin (191.614) 
TOTAL INVESTMENTS CASH EQUIVALENTS 192,159,345 
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555 941 13  MCM SA INTL BO ALPHA CF ENHANCED COLLATERAL FUND 

TOTAL INVESTMENTS U S  GOVERNMENT 

JPMORGAN TR I1 SHORT DURATION 
BRIDGEWATER PURE ALPHA I1 SER 
TOTAL INVESTMENTS FIXED INCOME 

ACADIAN JAPAN EQUITY FUND 
ARlSAlG ASIA FUND LTD 

254,212 05 BANK ONE 
6,079 14  BRIDGEWATER ALPHA 11 

21,052 54 ACADIAN F UNO 
lR5 41R 00 ARlSAlG ASIA FD 

5.268.329 95 AXIOM INTERNATIONAL AXIOM INTL EQUITY FUND 
AXIOM SMAl I CAP INTL i o  nnn nnn nu AXIOM SM CAP INT'L 

1,697,618.10 CAPITAL GUARDIAN EMERGING MKTS G R O W H  FD INC 
CHILTON NATURAL RESOURCES 2 son no CHILTON GI NAT'L RES 

6,200,000 00 CLOSED ACCOUNT RECV 
29 XI? 75 DECCAN VAI UE ADVISOR 

BANCO NACIONAL SA PREF SHS NPV 
DECCAN VAI I IE ADVISORS 

900 00 GMO-CORE FUND 
234 9fi4 77 GRAHAM CAPITAL 

RAYTHEON COMPANY WARRANTS 
GRAHAM CAPITAL DIS PORT 

25.333.39 KEYWISE GR CHINA FD 

310.00 MCM SA INTL BD ALPHA 
-310~00 MCM SA INTL BO ALPHA 

8.717.358.00 MORG STAN WEST FD V 

NEON LIBERTY CHINA FUND LTD 
LEAF INVESTMENT PARTNERS LP 
SWISS MARKET INDEX OTC 
SWISS MARKET INDEX 

MORGAN STANLEY RE FD V 

25,000.000.00 LEAF INVESTMENT PRTN 

iu.ooo.on MILLGATE PARTNERS, L MILLIGATE INTL LTD CLASS A 

0.00 02 OVERSEAS FUND 02 OVERSEAS Ci69 

23.331 784 00 PRIME PROPERTY FD PRIME PROPERTY FUND LLC 

28.400.00 RREEF AMERICA LLC 
12 950 00 RREEF AMERICA ILLC 

ARCHSTONE SMITH TR COM 
AVALONBAY CMNTYS INC COM 

18.350 00 RREEF AMERICA LLC 
R 8%) no KREEF AMERICA LLC 

DIGITAL RLTY TR INC 
EOUITY LIFESTYLE PPTYS INC 

5,900 00 RREEI; AMERICA LLC 
8.750 00 RREEF AMERICA L1.C 

10.800 00 RREEF AMERICA LLC 
6,950 00 RREEF AMERICA ILLC 

ESSEXPPTYTR 
FEDERAL RLTY INVT TR SHS BEN 
FELCOR LODGING TR INC COM 
HILTON HOTELS CORP COM 

COSt 

54.214.051 

34,823.047 
4,000,000 
5,000.000 

20,000.000 
25,000,000 
91,076,031 
11,996,784 
24.877.850 
47,393,557 
25,750,072 
94,176,169 
25,000.000 
5,014,411 

4,475 
116.589 

30,000,000 
30.852.240 
35.904.243 

1.030 

25,236,602 
3,385.629 

50,000.000 
14,975,071 
25,000,000 
26.827.371 

44.342 
(44,342) 

10,000,000 
10.484.116 
8,902,316 

635,305 
81.230 

3 
1 

337.694 
74.787 
44,446 

243 
20.000.000 

599,357 
69.394 

525,240 
1,225,043 

823.300 
231,531 
652,076 
105.880 
503.179 
343.415 
946,943 
583,134 
551,669 
423.158 
205.308 
244,779 

Market Value 

54.1n9.143 
62.814.511 
35,047,808 

1,216,734 
153,268.1 96 

2,669.227 
5389.755 
8,258.982 

35,600.832 

5,725,090 
21,962,508 
26,217,500 

102,627.294 
14,415.470 
25,902,468 
42,778,183 
26,375,542 

120,395,075 
26,916,000 
4,932,436 

8 
5,329 

51.389 
35,926,881 
28.739.087 
38,207,500 

1.273 
16,128 

28 785 466 

4,718.aa8 

. 
4.030.030 

50,518.956 
15.982.744 
41,961.716 
27,333,250 

68.440 
(41,593) 

10,276,700 
8.717.358 

38,088,540 
1,316,487 

80,267 
156 
53 

274,006 
74.787 
44,445 

504 
23 331.784 

691.598 
76,869 

778,678 
1.653.164 
1,684,148 

227.370 
1,006,920 

107.160 
628,121 
481,706 

1,204,250 
614.075 
762.575 
743.750 
235,872 
242,555 

Unrealized 
GaInlLoss 

(24,908) 
(415,172) 

(4.208) 
(795,216) 

(350.928) 

(76,263) 
(489,382) 
(565,645) 

777.785 
71 R 888 
725.090 

1.962508 
1.217.500 

11,551,263 
2,418,686 
1.024.618 

(4,615,374) 
625,470 

26,218,886 
1 ,916,000 

(81,975) 
8 

854 
(65,200) 

5,926,881 
(2.1 13,153) 
2,303,257 

243 
16,128 

644,401 
518.956 

1807.673 
16,961,716 

505.879 
24,098 
2.749 

276,700 
(1.766.758) 
29,686.224 

681,182 

153 
52 

3,548,864 

(963) 

(63,688) 

3.331.784 

253,438 

92.241 
7,475 

428,121 
860.848 

(4.1 61 ) 

1,280 
124.942 
138.291 
257,307 

30,941 
210.906 
320.592 

30,564 

354,844 

(2,224) 
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HOST HOTELS & RESORTS INC 
LASALLE HOTEL PPTYS CUM SH BEN 
MACERICH CO COM 
MACK CALI RLTY CORP COM 
PARKWAY PPTYS INL 

47,370 00 KREEF AMERICA LLC 
3,900 00 RREEF AMERICA LLC 

16.200 00 RREEF AMERICA LLC 
7.750 00 RREEF AMERiCA LLC 
1 950 00 RREEF AMERICA LLC 

COSt Market Value Unrealized 
GainlLoss 

981.285 
176,541 

1,040.912 
405,913 

1,162,933 
178.815 

1,402,434 
395,250 
99.469 

181,648 
2,274 

361,522 
(10,663) 

1.349 98.120 
641,145 

1,259,678 
883.516 

1,271,829 
918,623 

215 139 

941.935 
1.595.100 
1.059.203 
1,088,796 
2.486.669 

300,790 
335,422 

170.173 

5 389 

i75.6a7 

1.~14.840 
8.200 00 RREEF AMERICA LLC 

24.550.00 RREEFAMERICA LLC 
SL GREEN REALTY CORP 
SIMON PPTY GROUP INC NEW COM 

220,528 
615,625 
275,514 
480.627 

~ ~. 
591.099 
226,842 
432,436 

24,526 
48,672 
48,191 9,450 00 RREEF AMERICA LLC 

16,406 00 RREEF AMERICA LLC 
41 7017 nn RI~TARAGA CAP MGMT 

TAUBMAN CENTERS INC 
VORNADO RLTY TR COM 
IPC HOLDINGS LTD COM 

1,416.866 
1.1 18,970 
1 . 2 3 i . m  
1,227.503 

474,531 

1.993.329 
1,311,465 
1,352,617 
1,134,555 

863.889 

5 7 6.4 6 3 
192,495 
121,289 
(92.948) 
389,358 

40,300.00 RUTABAGA CAP MGMT 
70.800~00 RUTABAGA CAP MGMT 

BROOKS AUTOMATION INC 
COHU INC 

568,444 
1 566 814 

580,320 
1~427.328 

11.876 
(139,486) 
(233.912) 

(19,360) 
(38,620) 

(231,454) 
298 360 

. ~~.~ 
1,204,172 
1.327.294 
1,320,220 

970.260 
1,307,934 
1,281,600 

8.2 500 00 RUTABAGA CAP MGMT 
41 900 00 RUTABAGA CAP MGMT 

FLEETWOOD ENTERPRiSES iNC COM 
FORRESTER RESH iNC COM 

899.849 
837,549 

1.080.319 
851.458 
738.540 

1,025,540 
1.315.090 
1,116,423 
1282.026 
1,262,592 

668.395 
1.135.909 

644,368 
1,379,356 

526,416 
1.340.718 
1,291.285 
1,537,868 
1,327,100 
1,264,624 
1.036.242 
1,283,345 

504,630 
1,357,050 

963.669 

(435.951) 
527,898 

(212,124) 

(23.805) 
421.445 

45,074 
22,032 

(75,276) 
(52,406) 
147,361 
137,401 

60,505 
59.210267 

(435.247) 
165.807 
(16,172) 

3,552,284 
3,371,283 

769,050 
707,062 

4.874.584 
1.523.594 

231.386 
2,220.123 
1.897.694 

315.17a 

(88.993) 

1.033.3ai 

43.800 00 RUTABAGA CAP MGMT 
SO 500 00 RUTABAGA CAP MGMT 

LENNOX INTL INC COM 
LYONDELL CHEMICAL CO COM 

41,400.00 RUTABAGA CAP MGMT 
99.100.00 RUTABAGA CAP MGMT 

41,500.00 RUTABAGA CAP MGMT 
42.100.00 RUTABAGA CAP MGMT 
43.800.00 RUTABAGA CAP MGMT 

MODiNE MFG CO 
ORIENTAL FlNL GROUP iNC COM 

TOOTSIE ROLL INDS INC 
TREX INC COM 
VIASYS HEALTHCARE INC COM 
S R  GBL FD ASIAN PORT CL B 
MARINE HARWEST NOK.75 
WlLH WILHELMSEN ASA NOK20 ' A  
GOLAR LNG COM STK USDl.OO 
KEPPEL GORP ORD SGDO.50 
BUNGE I IMITED COM 

26.700.00 RUTABAGA CAP MGMT SMART a FINAL INC 

133.105.38 SR GLOBAL INTL LP-E 
4.624.500.00 STEINBERG ASSET 

37.600.00 STEINBERG ASSET 
290,900~00 STEINBERG ASSET 
669,800.00 STEINBERG ASSET 

70 ooo on STFINRFRG ASSET 

1,111,518 
1,335,751 

357,269 
1219.649 
1,052,662 
1,158.011 

15,314.103 
4,668,811 
1,268,420 
3,777.196 
4.1 31.01 1 
1,704,417 

848,750 
3,661,038 

543.539 
2,677,453 

646,067 
1,625,158 
5,441,607 
3,014,542 
1,217,590 

808.416 
1.150.078 
1,471,621 

1,511.858 
1,452,972 
1,251,093 
1,972,164 

674,351 
1.644.606 

263,897 
434.121 

888.987 

1.zia.516 
74,524,370 
4,233,564 
1,434,227 
3,761,1124 
7.683.295 
5,075.700 

4,368,100 
1,576,920 
7,552,037 
2,169,661 
1,856.544 
7,661,730 
4,912,236 
2.483.250 

328,500 
1,504,896 
2,207.190 
1,216,500 
2,617,816 
1,511,100 
1,672,200 
2.625.318 

1.617.aoo 

11 1,700 00 STEINBERG ASSET 
f iR 900 00 STFINRFRG ASSET 

ARCH CAPITAL GROUP LTO SHS 
AGRWM INC COM 

212,100 00 STEINBERG ASSET 
90 300 00 STEINBEKG ASSET 

DELTA PETROLEUM CORP 
EFUNDS CORP COM 1,265,660 

(479,916) 
354.818 
735,569 
327,513 

1,105,958 
58.128 

421,107 
653,154 
688.649 

2.288.194 

25,000~00 STEINBERG ASSET 
97,100 00 SIWNBERG ASSET 
45,000.00 STEINBERG ASSET HOSPIRA INC 
45,000.00 STEINBERG ASSET iACll NTERACTIVECORP 
54,900.00 SrEiNBERG ASSET 

100.000.00 STEINBERG ASSET 

HEALTH NET INC COM STK 
HORIZON LiNES INC CL A 

ISTAR FINL INC 
INPUTIOUTPUT INC COM 

RO.000~00 STEINBERG ASSET INTL FLAVORS a FRAGRANCES INC 
1,363,000 
3,932,800 
2,938,800 

511.748 

. .  
2.674.903 

77,627 
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317.284 464.915 

i.000.7n6 1,204,164 
1 925 229 2 377 221 

3,025,176 3,981,903 

Unrealized 
GaInlLoss 

147,631 
956.727 

451.992 
203,378 37.zo0.00 STEINBERG ASSET 

75 mn no STEINBERG ASSET 
MEDIMMUNE INC COM 
MIRANT CORP NEW , ~.~ . .  

1,630,504 i .no2soo 

4,976,138 4,302,180 
2,247,585 2.607.672 

171.996 
360,087 

470,043 
141.311 

398.342 

392.621 
1,005.160 

(673,958) 

i,z42.n94 

59,948 

110,927 00 SIEINBERG ASSET 
45 000 no STEINBERG ASSET 

PETROLEUM DEV CORP 
SCRIPPS CO EW CL A 

4,305,364 4.775.407 
2.105.98~ 2.247.300 
2,978,134 4,221.02a 

520,730 580.678 
i ,346,808 1,745,150 

10,623 00 STOCK OlST1.JP MORGAN 
32 967 00 STOCK OIST/.JP MORGAN 

ADAMS RESPIRATORY THERAPEUTICS 
CROSSTEX ENERGY INC 

40,904 433,525 
39.564 1,044,724 

111,797 455.768 
66.372 289,076 

58,431,895 60,760,300 
928,424 1,017.199 
602.815 830.645 

343.971 
222,704 

2,328,405 
88,775 36,396.00 TT INTERNATIONAL 

n i  189 00 rr INTERNATIONAL 
UNILEVER PLC ORD GBP0.031111 
MAN GROUP ORD US00.03 227,830 

62,175 
169,643 
41.862 

179 176 

59,058 

65.588 

960,388 1,019,446 

862,312 1,031,955 
615.107 677.282 

14.786.00 rr INIERNAT~ONAL 
34.097.00 r r  INTERNATIONAL SABMILLER PLC 
22,244.00 il INTERNATIONAL 

124.346.00 TT INTERNATIONAL 
71.201~00 T I  INrERNATIONAL 

199,411.00 il INTERNATIONAL 
75 123 no T ~ r  INTERNATIONAL 

IMPERIAL TOBACCO GROUP ORD 10P 

ANGLO AMERICAN PLC USD0.50 
INTERNATIONAL POWER ORD PLC 
PRUDENTIAL PLC GBP0.05 
BP PLC OR0 USD.25 
SAGE GROUP ORD 1 P 

905,277 1,084,453 
510,517 929.041 
770.125 974.761 

~. 
318,524 
2 0 4.6 3 6 
(46,269) 
43,834 

178.311 
(18.450) 
76'3,085 
(37,836) 
219.0'32 

4.342 
135,463 
34,758 
13.694 

2,261,092 2214.823 
354,609 398,443 

i .i30.038 1,899,123 
453,691 415.855 

742,058 920,369 
1319,229 1,300,769 

828,243 1,047.335 
9 47R 13.820 

11 ,n i  i .oo rr INTERNATIONAL 
119,516.00 .ll INTERNATIONAL 

7.061.373.60 rr INTERNATIONAL 
33.459.00 TT INTERNATIONAL 
15,400 00 T I  INTERNArIONAL 
4,505.00 T i  INTERNATIONAL 
9,100 00 I T  INTERNATIONAL 
6,507.00 TT INTERNATIONAL 
9.395.00 TT 1NTERNATlONAL 

12,130.00 rr INTERNATIONAL 
4,264.00 rr INTERNATIONAL 
4 640 on IT INTERNATIONAL 

CAIRN ENERGY (NEW) OR0 GBPO.10 
ROLLS ROYCE GROUP ORD GBP0.20 
ROLLS ROYCE GROUP '6' SHS 
STANDARD CHARTERED ORD USD0.50 
DANSKE BANK AS DKKlO 
UCB S A  NPV 
CONTINENTAL AG NPV 
RWE AG (NEU) NPV 'A' 
E.ON AG NPV 
BAYER AG ORD NPV 
ALLiANZ SE (SOCIEIAS EUROPEAE) 
VOLKSWAGEN AG ORD NPV 

~~ 
~~ - 

841,562 977,025 
649.008 683.766 
294,916 308.6io 
996.395 1,057,175 
731 276 7 i f i . m  

60,780 
(14,808) 

i w , n g 8  

i 087 

243.966 
60.016 

15,006 

~. ~ ~ 

1,029,966 1,273.932 
590,350 650,366 
670.275 870.1 73 
510,515 525,521 
295 646 296 733 ~~, ~ 

537.1 32 556,493 
7n3.166 878,660 

i.oo9.879 I .3 i  1,885 

19,361 
95,494 

302.006 in.023~00 rr INTERNAI~ONAL EDF EUR0.5 
18 491 on TT INTERNATIONAL NATlXlS EURl.6 520.437 546.991 

489.354 604.344 
446,946 488.1138 
514,700 545.375 
492,047 514,155 
664.811 821.675 

26.554 
114,990 
41,092 
30,675 
22,108 

156 864 
8,200.00 ~ll 1NTERNATIONAL 
s s79 nn rr INTFRNATIONAL 

CAP GEMINI EUR8 
LAFARGE SA EUR4.00 

483.578 576,118 
1,463,196 1.51 1,714 

559,244 573,514 

92:540 

14.270 
100.060 

14 0501 

48.518 

11 735 00 T l  INTERNATIONAIL PEUGEOT SA EURl 676,753 776,813 
1.~2n.325 1.n24.275 

681.523 794.249 
629,269 597,298 
976,214 947,110 

, . ~  I 

112.726 
(31,971) 
(29.104) 20 580 00 T T  INTERNATIONAL 

53 472 on rr IN I ERNATIONAL 
NATIONAL BK OF GREECE 
INTESA SANPAOLO EURO 52 30.647 

36.640 
275.972 

(1.925) 
I ,818 

719,740 756,380 
715,157 991,129 
584,538 586.356 

24,008 00 T i  INTERNAIIONAL NOKIA (AB) OY EURO 06 491,993 490,068 
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cost 

1,100.21 1 
955,452 

317,110 
570,147 
644,540 
398.352 

1,268.251 

791,429 
697.659 

712,602 
3.418.155 
3,464,579 

557,124 
3.180.890 
1397.537 
3.630.592 
4.638.719 
1.869.261 

3.152.730 
951.608 

2,432,555 
1587.989 

819.101 

833.158 

1,178,022 

4,368,958 

2,764,zan 

5.128.838 
2,504,849 

314,686 
359.457 
110.628 
192,107 
220,985 
853,839 
312.765 
657,735 
532.369 
337,467 

191.535 
620.199 
61.609 

391 .I 16 

489,423 

194,458 

525,689 
222.7n6 

653,682 

218.285 

845.018 

742,044 

727,811 
356.886 

596.711 
204,460 

15,660 
560,554 
101.742 
367.353 
248.746 

150,466 
224,062 
127,234 
114,690 
97,307 

315,227 

135.218 

Market Value 

1,561,649 
944.839 

1.021,102 
343,154 
610.083 
791.305 
522.740 

817,771 
1,102.1 84 

766,535 

846.658 

1,307,486 

i,3nn,st88 

Unrealized 
GainlLoss 

461,438 
(10.613) 
202.001 

SANOVIK AB NPV 
SWEDBANK AB SEKN NPV 
HENNES & MAURITZ AB 'E NPV 
ERICSSON (L.M.) 
ZURICH FINANCIAL SERVICES 
NOVARTIS AG CHF0.50 (REGD) 
ABB LTD CHF2.50 (REG01 

26,044 
39,936 

146.765 
124.388 
39,235 

15,650 00 T INTERNATIONAL 
129,371 00 TT INTERNATIONAL 

4,866 00 T INTERNATIONAL 
14,210 00 T INTERNATIONAL (15,387) 

310,755 

210,966 
68,876 13,179 00 TINTERNATIONAL 

19.889 00 TT INTERNATIONAL 
666 00 Tr INTERNATIONAL 

54.800 00 TUKMAN CAPITAL 
134,056 
508 813 AMERICAN INTL GROUP INC COM 3,926.968 

4,255,200 
703.872 

3.705.600 

790.621 
146 748 
524 710 

192 00 TUKMAN CAPITAL 
76 800 00 TUKMAN CAPITAL 
55,690 00 TUKMAN CAPITAL 

132 600 00 TUKMAN CAPITAL 
22 900 00 TUKMAN CAPITA1 

55.300 00 TUKMAN CAPITAL 
1.905.412 
3,343,438 
4,934,046 
4,565,115 
5,090,660 
4.033.822 
1.007.530 
3,257,726 

2,422,979 
4,576,438 
5,006.848 

424,767 
520.002 
353.266 
180,876 

955.265 
496,196 
847.807 

912.323 

3,828,060 

418,857 

798,326 

507.875 
G A N N E T  INC COM 
GENERAL ELEC CO COM 

(287.154) 
295,327 

2,695,854 
721.702 

GOLDMAN SACNS GROUP INC COM 
IBM CORP COM 
JOHNSON & JOHNSON COM 881.092 

55.922 
493,438 

1,395.505 
834,990 

(552.400) 
2.501.999 

110,081 
160,545 

(11,231) 

101.426 
183.431 
190.072 
265 957 
574 856 

242,638 

iw.872 

LEGG MASON INC 
MICROSOFT CORP COM 
PEPSICO INC CDM 
PROCTER 8 GAMBLE CO COM 
WAL MART STORES INC COM 
WELLS FARGO & CO NEW COM 
BBA AVIATION P I C  GBPO 297fi 

109,100.00 TUKMAN CAPITAL 
61,200.00 TUKMAN CAPITAL 
37,700.00 TUKMAN CAPITAL 
99.100.00 TUKMAN CAPITAL 

140,800 00 TUKMAN CAPITAL 
79.354.00 TWEEDY BROWNE 
18.606.00 TWEEDY BROWNE 

1 90,000.00 TWEEDY BROWNE 
151,505.00 TWEEDY BROWNE 
21,348.00 TWEEDY BROWNE 
85.405.00 TWEEDY BROWNE 
54.000~00 TWEEDY BROWNE 

DIAGEO ORD28 1011108P 
LLOYDS TSB GROUP ORD GBPO 25 
TRINITY MIRROR ORD 10P 
GLAXOSMITHKLINE OR0 GBPO 25 
BARCIAYS OR0 GBPO 25 
NATIONAL BANK OF CANADA 
GROUP 4 SECURICOR ORD GBPO 25 
KBC GROUPE NPV 
AXEL SPRINGER AG 
MtRCK KGAA NPV 
ALTADIS SA SER'A EURO 10 
CNP ASSURANCES EUR4 

227.525 00 TWEEDY BROWNE 
8 370 00 TWEEDY BROWNE 

837.155 
1,025.347 
2243.725 

347.732 
833.812 

1,623,526 ', .i : ' I :., I I. I I' ' . \ \ '  
, " . .  1 . 1 1 1  # , I \  .'.&.I 

12  . : I  I . i : L I  , I  < . ' I . 
224.038 
666.888 

162.429 
472.430 

11.255.00 TWEEDY BROWNE 
8.53500 TWEEDY BROWNE 
4.640.00 TWEEDY BROWNE 

92.440.00 TWEEDY BROWNE 

30.875.00 'TWEEDY BROWNE 
59,590 00 TWEEDY BROWNE 

1,255,583 

505,697 
787,265 

864,467 
261,576 
282.911 

SANOFI-AVENTIS EUR2 
BNP PARIBAS EURZ 
ARNOLD0 MONDADORI EDITORE SPA 965,416 

708.419 
1.253.970 

428.903 

962,593 
426.064 

1.540.660 
39.947 

1,052,344 
268 628 

432,689 

223.312 
52,737 

526.159 
72.017 

214,404 
365.882 

MEDIASET EUR0.52 
HEINEKEN HOLDING EURl.6 
UNILEVER NV EUR0.16 
KONINKLIJKE GROISCH NV CVA EUR 
TELEGRAAF MEDIA GROEP CVA 
WEGENER NV CVA EUR0.30 
ABN AMRO IiLDGS NV EUR0.56 
CROWN VAN GELDER CVA NIG2 
AKZO NOBEL NV EURZ 
WOLTERS KLUWERS COM EUR0.12 
HEINEKEN NV EUR1.60 

I ' - h  1 I I I > $4,.l.'.l.l 
1 4 ' .  .. " I' l : : , ' I . " , ~  
i l  ' i '  ' I . '  I l I ' *  . , ? .  '\. 

29.400.00 TWEEDY BROWNE 221,604 
695,642 
24,287 

491,790 

184.962 
1.256.289 

602.579 

166,886 
11.625~00 TWEEDY BROWNE 
26.580.00 TWEEDY BROWNE 

552.315 
1305,035 

737.797 
KONE CORPORATION NPV OR0 B 
CARGOTEC OR0 NPV ORD 8 
SCMP GROUP HKD0.10 115,476 

212.102 
(34.990) 
(11.960) 

122,581 
(44,099) 
(64.348) 

80,479 
MEDIKIT CO L I D  NPV 
MlRAl INDUSTRY CO LTD NPV 
FUJIbTEC Y50 
KAWASUMI LABORATORIES INC Y50 
KURODA ELECTRIC NPV 

18.000 00 TWEEDY BROWNE 
31 000.00 TWEEDY BROWNE 

207,713 
237,271 

53.208 
250.879 

11 O f  12 



The Kresge Foundation (38-1359217) 
Form 99OPF 

SCHEDULE #8 

Shares Repofling Account Name Security Description COSt Market Value 

433,259 
14U.429 
27'3,166 
230.733 

Unrealized 
GainlLoss 

17.500 no WEEDY BROWNE 
s.u4n.n0 TWEEDY BROWNE 

10.8on.00 TWEEDY BROWNL 
19.uon.o~ TWEEDY BROWNE 
~ 2 . n n n . u n  TWEEDY BROWNE 
i1.onn.00 TWEEDY BROWNE 

MANDOM CORP SHS Y5U 
MILBON CO JPY50 
NIPPON KANZAI GO Y5U 
NIPPON KONPO NPV 

399.848 
99.621 
161.820 
130.308 
103.907 

94.150 

200.735 
186.760 

299,451 
15,661 

221 .I 97 

215,735 
153,921 
187.373 

33,411 
40.808 
117,346 
ion 425 

HI-LEX CORPORATION Y50 206:454 
273.719 
37.235 

102,547 
(25,732) 
21,574 

62,455 
208.161 

(31,695) 

142,346 
176,476 
255.418 

(13,036) 
161.500 no WEEDY BROWNE 
89 380 00 TWEEDY BROWNE 

343,081 
363.236 
471.153 
507,397 
359.226 
273,226 
428,559 
329.797 
427,419 
452,199 
736,545 

612.435 
435.783 
658.495 
989.842 

1,738,101 
692,144 
332.809 
594.852 

539.1176 

280,302 
140,840 
668,272 
469,729 
196.866 

353.476 
171.853 

3.080~0u TWEEDY BROWNE 
9,400.no TWEEDY EKOWNE 
4.77n.00 TWEEDY EROWNE. 
5,311n.nn TWEEDY BROWNE 

8n.on TWEEDY BROWNE 
1.850.00 TWEEDY BROWNE 
4.1nn.n~ i -wEEoY EROWNE 

HANIL CEMENT MANUFACTURING 222.732 
155.858 
352,912 
154,444 

50,494 
272.7ni 
(23,115) 
272,975 
350.614 101.585 

FORBO HLDGS AG CHFZO IREGDi 
TAMEDIA CHFO 10 

366,359 
200,527 
230,946 
169.008 

370,186 
338.549 
381.489 
266,775 

238,040 
631 446 

420,455 
358,396 
662,199 
491.180 
71,874 
288.327 
76.533 
(70.344) 
(24,2111) 
43,797 

m6.366) 
74.871 

(3.382.959) 
243,503,436 

17.200 no TWEEDY BROWNE 
4.9nn.00 TWEEDY BROWNE 

NOVARTIS AG CHFU.50 (REGD) 
NESTLE SA CHFI (REGD) 
COMPAGNIE FINANCIERE RICHEMONT 
SIEGFRIED HLDG AG CHF2 
COCA-COLA FEMSA SAB DE CV ADR 
GROUP0 AEROPORTUARIO DEL 

1i.gnn~ou WEEDY BROWNE 

15.654.00 TWEEDY BROWNE 
2,220.00 TWEEDY BROWNE 

306.525 
2113.769 6.600 no WEEDY BROWNE 

16 550 no WEEDY BROWNE 

3 850 no TWEEDY BROWNE 
5n.uon.uon on w E s 1 c i . w  FUND LP 

ADRlS GRUPA D D HRKlO PRF 220.024 
WESTCLIFF FUND LP 51.221.509 
TOTAL INVESTMENTS CORPORATE STOCK 1 ,066,797,325 
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ScheduteiYll 
Page 1 of 1 

a 

Less, 0ualiIy.ng Dislriblrtinn Set Asioes incldded in 
Grantsat lTJ31,OG which waie pad In 2006 

2 m 1  
2002 
2003 
m4 

-id in 2006 

1,700,000 
0 

2,225,009 
45,502,960 
47,104371 
96,B32,331 

$21,331,472 

0 
0 

Gross SetAsides 

Cancellations * 0 

Net Set Aside9 

ed (above) 152.4 

(4 

ty reponed as ffktributions. 



(a) Name and Address 
OFFICERS 
Richard (Rip) Rapson 
3215 West Big Beaver Rd. 
Troy, MI 48084 

Edward M. Hunia 
3215 West Big Beaver Rd. 
Troy. MI 48084 

Elizabeth C. Sullivan 
3215 West Big Beaver Rd. 
Troy, MI 48084 

Amy B.Coleman 
3215 West Big Beaver Rd. 
Troy. Mi 48084 

Richard K. Rappleye 
3215 West Big Beaver Rd. 
Troy, MI 48084 

BOARD TRUSTEES 
Elaine D. Rosen 
3215 West Big Beaver Rd. 
Troy. MI 48084 

Irene Y .  Hirano 
3215 West Big Beaver Rd. 
Tray. MI 48084 

James L. Bildner 
3215 West Big Beaver Rd. 
Troy, MI 48084 

ILee C. Roilinger 
3215 West Biq Beaver Rd. 
Troy. MI 48084 

Jane L Deigado, Ph.11. 
3215 West Rig Beaver Rd. 
Tray, Mi 48084 

Steven K. Hamp 
3215 West Big Beaver Rd. 
Troy. Mi 48084 

Paul C. Hillegonds 
3215 West Big Beaver Rd. 
Troy, MI 48084 

SEE ATTACHED NOTES 

FORM 990-PF 
2006 

THE KRESGE FOUNDATION 
38-1359217 

Compensation of Officers, Directors and Trustees 
Part Vlll 

(b) Title and Time (d) Contributions (e) Expense ACCO 
Devoted to to Employee and Other 

Position (c) Compensation Benefit Plans Allowances 

President, CEO 210,000 9.614 688 
55 hours per week 

Sr. Vice President 01 
Investments 
50 hours per week 

Sr. Vice President Program 
&Board Secretary 
50 hours perweek 

Vice President of Finance 
50 hours ~ e r w e e k  

Vice President of Administri 
50 hours per week 

Board Chair, Trustee 
Note 8 

Trustee, Past Chaii 

Note 8 

Trustee 

Note 8 

Trustee 
Note 8 

Trustee 
Note 8 

(Page 7 Of 2) 

Note 7 

646,412 
Note 2 

291.849 
Note 3 

162,750 
Note 4 

100,873 
Note 5 

30,000 

35,000 

30,000 

30,000 

30,000 

30,000 

30.000 

Note 6 

86,434 
Note 6 

73.509 
Note 6 

46,831 
Note 6 

0 
Note 6 

Note 7 

3.437 
Note 7 

666 
Note 7 

746 
Note 7 

400 
Note 7 

SCHEDULE#12 



SCHEDULE #I2 

(a) Name and Address 

Ilavid W Homitr 
3215 West Big Beaver Rd. 
Troy. MI 48084 

Robert C. Laisan 
3215 West Big Beaver Rd. 
Troy, Mi 48084 

Katherine A. Lutey 
3215 West Big Beaver Rd 
Tray, MI 48084 

FORM 990-PF 
2006 

THE KRESGE FOUNDATION 
38-1 359217 

Compensation of Officers, Directors and Trustees 
Part Vlll 

(b) Title and Time 
Devoted to 

Position 

Trustee 
Note 8 

Trustee. Retired 612006 
Note 8 

Trustee 
Note 8 

Nancy M. Schlichting Trustee 
3215 West Big Beaver Rd. Note 8 
Troy, MI 48084 

Robert D. Storey, Esq. Trustee 
3215 West Big Beaver Rd. Note 8 
Tray. MI 48084 

RETIRED OFFICERS AND TRUSTEES 
Margaret T. Smith 
3215 WeSt Big Beaver Rd. 
Troy. MI 48084 Note 9 

John E.  Marshail. 111 
3215 West Big Beaver Rd. 
Troy. MI 48084 

Former Chair e. Trustee 
Retired 611997 

Former PresidenUCEO 
& Trustee 
50 hours per week 
Retired 612006 

Total Part 1, Line 13. 

Former CEO 
Retired 612001 

Subtotal 

Alfred H Taylor. Jr. 
3215 West Big Beaver Rd. 
Troy. MI 48084 Note 6 

John E. Marshall. ill 
3715 West Big Beaver Rd. 
Troy, MI 48084 Retired 6/2006 

Farmer PresidentlCEO 
8. Trustee 

(d) Contributions (e) Expense ACCO 
to Employee and Other 

(c) Compensation Bene8t Plans Allowances 

30,000 

15,750 

30,000 

28,500 

30,000 

10,768 

291.175 $9,855 $4,756 
Note l o  Note 6 Note 7 

7,063,077 

14.124 

1,460,368 
Note 11 

3.537.569 

SEEATTACHED NOTES (Page 2 Of  2) 



FORM 990-PF 
2006 

THE KRESGE FOUNDATION 

Compensation of Officers, Directors and Trustees 
Part Vlll 

38-1359217 

FOOTNOTES -Schedule # 12 

Note I :  

Note 2: 

Compensation for Rip Rapson includes base compensation of $210,000. 

Compensation for Edward M. Hunia includes base compensation of $345,417, 
taxes of $55,713 paid on his behalf related to The Kresge Foundation 
Supplemental Executive Retirement Plan, and $245,282 incentive compensation 
earned but not paid under The Kresge Foundation Incentive Compensation Plan. 
Cash payments under the Plan were $1 10,834. 

Compensation for Elizabeth C. Sullivan includes base compensation of $28 1,333 
and taxes of $10,516 paid on her behalf related to The Kresge Foundation 
Supplemental Executive Retirement Plan. 

Compensation for Amy B. Coleman includes base compensation of $162,750. 

Compensation for Richard K. Rappleye includes base compensation of $100,873. 

Former CEO Alfred Taylor is a participant in The Foundation’s defined benefit 
pension plan. Annual contributions are actuarially determined for the group. 
Individually determined amounts included in column (d) were provided by our 
actuary. For the year 2006, the total contribution to the plan for all employees 
was $1,500,000. Column (d) also includes medical, dental, long-term disability 
and life insurance premiums paid by The Foundation for the respective employee. 

Alfred Taylor received distributions from The Kresge Foundation Supplemental 
Executive Retirement Plan (SEW) in the amount of $14,124 during the year. 
John E. Marshall, Edward M. Hunia and Elizabeth C. Sullivan accrued $71,646, 
$85,070 and $16,055 respectively, in future benefits under this plan. Amy B. 
Coleman is not a participant in The Kresge Foundation SEW. 

Expense Account and Other Allowances include: (1) Taxable excess life 
insurance benefits of $288, $4,356, $3,437, $666, $346 and $400 for Rip Rapson, 
John E. Marshall, Edward M. Hunia, Elizabeth C. Sullivan, Amy B. Coleman and 
Richard K. Rappleye, respectively and (2) Medical expense reimbursement of 
$400, $400, $0, $0, $400, and $400 for Rip Rapson, John E. Marshall, Edward M. 

Note 3: 

Note 4: 

Note 5: 

Note 6: 

Note 7: 

Notes 1 o f 2  11/11/2007 



Hunia, Elizabeth C. Sullivan, Amy B. Coleman and Richard K. Rappleye, 
respectively. 

Attendance at five Board of Trustee meetings per year. Meetings are 
approximately 4 hours in length but may run longer as needed. Trustees are 
members of various Board Committees. Committee meetings average 12 per 
Trustee per year and are typically 1-2 hours in length. Trustees are also required 
to travel to/from Board and Committee meetings, prepare for Board and 
Committee meetings, participate in and review each grant application 
recommended by staff for approval or declination and attend various functions. 
The Trustees regularly assist staff of the Foundation via email or telephone 
regarding matters of importance to The Foundation. 

Former Trustee Chair, Margaret T. Smith, retired in 1997. This represents 
payment of deferred trustee fees. 

Compensation for John E. Marshall includes base compensation of $270,000 and 
taxes of $21,175 paid on his behalf related to The Kresge Foundation 
Supplemental Executive Retirement Plan. This is the final year of compensation 
after 27 years of service to the Foundation. 

Note 8: 

Note 9: 

Note 10: 

Note 11: This amount represents the retirement payment for 27 years of accrued service, 
including 19 years as President of the Kresge Foundation. The amount was 
accrued during the tenure of employment and paid out upon retirement in July 
2006. Federal regulations currently do not permit a tax-free qualified pension plan 
to provide any benefits on a salary above the highly compensated limit set by the 
IRS. Kresge’s Supplemental Executive Retirement Plan makes a highly 
compensated employee whole, in keeping with the Foundation’s normal benefits 
plan for all employees. Under the plan, the supplemental amount is reported 
annually under compensation and benefits even though the employee receives no 
additional cash compensation on an annual basis. Upon retirement, the benefit 
accrued may be annuitized or paid in full. 

Notes 2 of 2 1 1/12/2007 
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The k. ,sge Foundation 

Adkins Arboretum Ltd 

Greater Detroit 

se & Related Di 
on of Museums 

the Deaf-Blind, Inc. 

American Heart Association-Greater Midwest Affiliate 
American Heart Association-Greater Midwest Affiliate 
American Heart Association-Greater Midwest Affiliate 
American Heart Association-Greater Midwest Affiliate 

onal Red Cross 
American National Red Cross 
American National Red Cross 

erican Philosophical Society 
merican Red Cross Southeastern Michigan Chapter 

Andover lnstrumental Music Supporters 
Animal Humane Society of Hennepin County 
Ann Arbor Hands-on Museum 
ACCESS 

gton - Cardinal's Appeal 

Area Partnership Inc. 

2006 

250 
30,000 
1,500 

1,500 
300 

5,175 
600 

75 
1,224 

75 
300 
300 

1,800 
600 
7 20 
300 
105 
75 
75 

750 
750 
750 
750 
150 
300 
150 
300 
750 

1,500 
600 
750 
750 
500 

1,500 
150 



Detail o 

City Year tnc 
City Year Inc 

City Year Inc 
City Year lnc 
City Year Inc 
Claremont McKenna College 

Coalition On Te 
OR SOUTHEAST MICHIGAN 
OR SOUTHEAST MICHIGAN 

UTHEAST MICHIGAN 
Community Foundation of Greater Rochester 
Community Foundation of Greater Rochester 

Concerns of Poli 

gregation Shir Trkva 

2006 

75 
1 
4 
3 
3 
300 
300 

1 

250 
3, 

900 
750 

2,160 
250 

2,790 
3,000 
2,000 
1,500 

200 
600 

1,500 
150 
75 

450 
10,000 
60,000 
7,500 

150 
3,000 
1,500 

750 
3,000 

100 
150 

3,000 
150 



Congregation Shir Tilrva 

ere, 
r Assistance an ere, 

DETROIT EDUCATIONAL TELEVISION 
DETROIT EDUCATIONAL TE 
DETROIT EDUCATIONAL TE 

IT EDUCATIONAL TELEVISION 
01T EDUCATIONAL TE 

Detroit RiverFront Conservancy, Inc. 
Detroit RiverFront Conservan 
Detroit RiverFront Conservan 
Detroit RiverFront Conservan 
Detroit RiverFront Conservancy, Inc. 
Detroit Symphany Orchestra Hall 

600 
150 
100 
30 
120 

6,000 

750 

7, 
75,000 

75 
150 
120 
75 

120 
300 
162 
360 
100 
225 
IO0 
120 
300 
225 
150 
75 

11,250 
2,250 
3,000 
7,500 
1,500 
3,000 

100 
900 
750 
125 
21 0 
600 



Detail of 

First United Methodist Church 
First United Methodist Church 
Focus Hope 
Focus Hope 
Focus Hope 
Food Bank Council of Michigan 
Food Bank Council of Michigan 
Foothill Country Day School 
Forgotten Harvest, Inc 
Forty Mile Point Lighthouse Society 
Frederic Remington Art Museum 
Fresh Air Society 
Friends of Belle Isle, Inc 
Friends of the Baldwin Public Library 
Funding Arts Broward, Inc 
Gleaners Community Food Bank of G 
Gleaners Community Food Bank of G 
Gleaners Communify Food Bank of Gr 
Gleaners Community Food Bank of Greater Detroit 

unity Food Bank 

100 
150 
250 

900 

300 
1,040 
1,500 

750 
750 
750 
750 
150 
600 
25 

250 
150 
750 

15,000 
75 

360 
100 

2,250 
75 

450 
3,000 



Det S 

Japanese American National Museum 
Japanese American National Museum 
Japanese American National Museum 
Jason Program 
Jewish Community Alliance 
Jewish Community Alliance 
Jewish Community Alliance 
Jewish Federation of Metropolitan Detroit 
Joe DiMaggio Children's Hospital Foundation, Inc. 
Journey Community Church 
Journey Community Church 
Journey community Church 
Journey Community Church 
Journey Community Church 
Journey Community Church 
Journey Community Church 
Journey Community Church 

Kick-The Agency for 

450 

90 
90 
75 

2, 
45, 

600 
2,250 

3,000 
3,000 

4,500 
3,000 

150 



600 

300 

ssachusetts Law Reform In 

Free Methodist 1,500 
750 

Mercy Education Project 750 
Mercy Education Project 300 

750 
75 

Michigan Aids Fund 50 
Michigan Aids Fund 3,000 
Michigan Aids Fund 1,500 
Michigan Coalition for Human Rights 294 

Michigan Coalition for Human S 300 
Michigan Environmental Council 450 
Michigan Environmental Council 7,500 
Michigan Hrstorical Center Foundation 750 

MlCHlGAN MASONIC HOME CHARtTABLE FOUNDATION 150 
MICHIGAN OPERA THEATRE 3,000 
MICHIGAN OPERA THEATRE 750 

600 

Michigan Coalition for Human S 900 

gan Maritime Museum, Inc. 3,000 

chigan Physical Fitness Health and Sports Foundation 
Michigan State Bar Foundation 1, 

ichigan Youth Arts Festival 1, 
ichigan's Children 



oretum Foundation 

ervice Organization 

New Testament Church of God in Christ 
New York Historical Society 
NONPROFIT FINANCE FUND 
North Haven Foundation 
Northern Michigan University 
Northern New Mexico Radio Foundation (KSFR) 
Northern New Mexico Radio Foundation (KSFR) 
Northfield Mount Hermon School 
NPower Michigan 
Oakland Land Conservancy 
Oakland Sterner School 
Oaktand Steiner School 
Oakland University 
OK Corral Camp 
OIivet College 
Oiivet College 
Operation Migration-USA Inc 
Page Education Foundation 
PEWABIC SOCIETY INC 
Phillips Exeter Academy 
Pigeon First United Methodist Church 

1,200 
600 
300 
195 

75 

I 

540 

750 
1,200 

500 
1,500 
3,000 
1,500 

75 
150 
375 
100 

15,000 
450 
600 

150 
3,000 

120 



ing 

Riverside Theatre 

~ Inc. 

Save The Children Federation 
Shared Interest Inc 

Sigma Chi Foundation 
Smite Train Inc 
Smith College 
SOUTH HAVEN ART ASSOCIATION 
Southern Poverty Law Center (SPLG) 
Special Olympics Michigan, Inc. 
Special Olympics Michigan, Inc. 
Spring Hill Camps 
St Johns Riverkeeper 
St Thomas the A 
St Thomas the A 
St. Gabriel's Episcopal Church 
St. Gabriel's Episcopal Church 
St. Gabriel's Episcopal Church 
St Gerard Church 
St. Gerard Church 
St. John Vianney Church 
St. John Vianney Church 
St. John Vianney Church 

on of Washtenaw County 

150 
750 

3,000 

375 
75 

150 
750 

3,600 
120 
75 

3,000 
450 
25 

105 
50 

750 
300 
GOO 
750 

3,600 
1,800 
1,800 

10, 

300 
450 



The h 

Detail of Employ 

St. John Vianney Church 

uI*s United Methodist Ch 

l's United Methodist Chu 
1's United Methodist Church 

. Paul's United Methodist Church 
St Thomas More Church 
St. Thomas More Church 
Steppin Out 

'I1 Point Zen Buddhist Temple 
ill Point Zen Buddhist Temple 

Supreme Council Benevolent Foundation 
Temple Beth El 
Temple Beth El 
Temple Beth El 
Temple Beth El 
Temple Kol Ami 
Temple Kol Ami 
Temple Kol Ami 
Temple Kol Ami 
THAW Fund 
The Boggy Creek Gang A Hold 
The Colonial Williamsburg Fou 
THE DETROIT INSTITUTE 0 
THE DETROIT INSTITUTE 0 
THE DETROIT INSTITUTE OF A 

TROIT INSTITUTE 0 
TROIT INSTITUTE 0 

Wall Gang Camp, Inc. 

150 
75 

5,000 
6 
150 

666 
675 

7.5 
1,440 
1,440 

600 
150 

3,600 
75 

1,050 
1,500 
2,400 
1,875 
3,111 

150 
1,500 
2,805 

750 
15,000 
1,000 

360 
375 
450 

300 



TITUTE OF ARTS 

homa Society Mic 
homa Society Mic 

ee for Hispanic Health 

niversity of Michigan 

The Regents of the University of Michigan 
The Regents of the University of Michigan 
The Regents of the University of Michigan 
The Regents of the University of Michigan 
The Regents of the University of Michigan 
The Regents of the University at Michigan 
The Salvation Army - Royal Oak. MI 
The Salvation Army of Metropolitan Detroit - Southfield, MI 
The Theosophical Society 
The Thomas M. Cooley Law School 
The Walsh College Foundation 
The Webb Schools 
The Webb Schools 
Thiel College 
Triangle Foundation 
Triangle Foundation 
Trustees of the University of Pennsylvania 
United Service Organizations, Inc. 
United Service Organizations, Inc 
United States Conference of Catholic Bishops 
United States Conference of Catholic Bishops 
United States Fund for UNICEF 

es Fund for UNICEF 

90 
300 
75 
75 

825 

750 
750 

3,000 
600 
750 
300 
350 
450 

2,175 
600 
75 

150 
100 
750 
315 
750 
750 
75 

100 
750 
750 
50 

150 
30 



ation 

ee Matching Gifts 

ton 

Welcome Missionary Baptist Church 
Wildlife Rehabilitation Center 
Williams College Alumni Fund 
World Music Productions, Inc. 
Wartd Vision, Inc. 
World Wildlife Fund 
Yale University 
Yale University 
Yale University 
Yale University 

300 
I 

600 

1 50 
3,0 

600 
4,995 
8,145 

450 
150 
150 
300 

1,134 
30 

7,758 
525 
750 

5 2  

15,000 
TOTAL 1.202.2'75 
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Deloitte 
dl~~ance  Center 

Detrort. MI 48243-1895 
USA 

www.delaitte corn 

IN NDENT AURl 

atements are the 

e effectiveness of fhe 
ueh opinion. An audit 

res in the financial 

atements present Ciirly, in all matetial respects, the financial position of 
2006, and the results of its operations and its cash flows for the year then 

, and hedge fiznds, whose fair values have been estimated in the 
es. Management’s estimates am based on information provided 

July 26,2007 

Member of 
DeloiUe Touche Tohmatsu 



Cash 

LlABlLl D 

CTED NET ASSETS 

$ 

08,753$242 

14,058,811 

.% 173.394.237 
7,7671272 

78,934,706 
10,272,781 

270,368,996 

3,138,421,826 

$3,408,790,822 

See notes to financial statements. 



STATEMENT OF INCOME, EXPENDITURES, AND CHANGES IN 
UNRESTRICTED NET ASSETS 
FOR THE YEAR ENDED DECEMBER 31,2006 

3,516,096 

C S 

UNRESTRICTED N!3 ASSET$: 
Beginning of year 2,857,639,988 

End of year $3,138,421,826 

See notes to financial statements, 

- 3 -  



STATEMENT O F  CASH FLOWS 
FOR THE YEAR ENDED DECEMBER 31,2006 

ecrease) in payable under seeu 

End af year 

$ 280,781,838 

94,957 

1 17,961 

5. 212,924 

See notes to financial statements. 

- 4 -  



1. 

2. 

On 1)cceinber 11, 2002, the board ol'trustees approved tlie renovation and expansion of its Troy 
headquarters. The Foundation corislnictLd an of ic~!  building, rciiovated 19*' century farm buildings on 
tlic site, and restored a prairie I;iritlsc;ipe. The iiew facility's site orientation, use o f  gcothermal wclls and 
recyclcd materials, and mnnagcincnt ol'stonn water on site ilirougli coristructed wetlands makes it a 
iiiodcl in sustairiiihk dcsipi. Lkpreciatioii oftlie capitalized building cost wzill I)c calcoluted on thc 
Atraight-line metliotl over tlie estiiniitcd iiscful life ofthe huilding. 'Ilre new facility was plawct into 
service on Januaiy 13, 2000. 

Grunt E~pcndiiurc.s . -.The Fouridittion gcncrally requires orgaiii~iitions to nice1 their fund raising goals 
Irefore paymcrit is niatle. It tias I ~ c e i i  thc Foundation's cxprricnce lhni siibstantially all grantees mcrt tlic 
cliallciige rcquircincnt. Accordingly, grants arc consitlcrcil uncoiitlilional inid rcconlrd as expense in 1112 

year approved. 

1b.r S~atrrs . - 'l'he foundation is ;in organimtioii excrnpt lioni fe(len1 income taxation under Section 
501(c)(3) and is a private fouiidation as describcil i n  Section 509(u) ofthe lnlernal Revenue Code. 'fhe 
I~o~intlotion is subject t i )  ledcral cxcisc taxes. It is also subject to federal and state iticoinc tax o n  its 
utuelatetl husincss taxable inconic. 

Effect of New Accoundiig Protio 
SB) issued FASB 
a framework for 

United States of America [GAM) an 
Statement No. 157 applies whe 
measurements; it does not requ 
No 157 is effective for fiscal yea 

ouncemerits r 

- 5 -  



Line of Credit -Tl~e Foundation has an unsecured $50,000,000 line of credit. Interest 
borrowed under t agreement is payable, at the Foundation’s election, at 2% be 
Prime Rate or at plus 20 basis points. No borrowings were outstanding under t 
credit agreemen 

Use of Estimates - The preparation of financial statements in con 
management to make estimates and assumptions &at affect the rep 
income, and expenses. Actual results could differ from those esfimates. 

- 6 -  



3. 

information is only available annu 
inherent uncertainty of valuations 
ready market existed. 

The hedge funds utilize levera 
currency forward contra 
derivatives. The real est 
held forward exchange contracts relaled to its South A ea initiative with a notional amount of 
$6,683,000. 

Change in atternalive . 
(losses), net of partne 
(depreciation). 

and invest in derivatives includ 
funds also engagc in the s 
may utilize leverage. At 

s comprised of interest and dividend . 
expenses and the change in net unre 



The Foun nts at December 3 1, 

Cost 

E SECWRITLIES: 

Private equity 
Real estate 

Total alternative inves 

Total investments 

1,2006, the Foundation had commitments to contribute 
the terns of various agreements covering alt 

4. GRANTS 

e at December 31,2006, represent the present value to grants using a 6.0% discount rate. 
made grant payments of approximately $1 17,864,000 in 2006. 

As ofDecenibe1- 3 1,2006, the Foundation had future grant commitments, 
payment in future years as follows: 

are scheduled for 

2007 
2008 
2009 
2010 

Discount 

Net 

187,394,075 

-8 - 



5. 

6. FtETIREE PEN 

Vair value of plaii assets 
I’rojccted benefit obligation 

Fulrtled StiltUS of the pliln 

Accriicd bench assel (liahility) rccogiiizcd in 
the siatemcnt uf linaiicial posilion 

Service cost 
Interest cnsi 
lixpcctctl ictrirri on plan assets 
‘l’raiisition obligatioii (itsr,cr) ainortirnt ioii 
l’rior service cos1 ;iniortiz;iiioii 
Immcdiate recognition of tienelit iucoiiic (cost) 
occurring this l i s 4  year 

Ileiictil cosi iucognizcti in the dateincnr ofinioiiie, 
expenditures, ;ind ch:ingcs iti unrestiictctl nc:t :issets 

Einployel coiitiihitions 

liciietiis I n i d  

A~~ci~tiiiiI:itcd beiiclit oblig;iiion 

Pensfon Plan 

$10,853,598 
(9,428,290) 

$ 1,425,308 

$ 1,075,619 
_q__ 

!$ 549,190 
522,387 

(617,282) 
67,563 
13,578 

(1 19,737) 

$ 415,699 - 

$ 1,500,000 
__L_i__^ 

J7,737,660) 

Postretirement 
Employee Benefits 

$ .. 
(6,444,238) 

$34523 8) 

$ 308,943 
321,155 

I 

- 
109,552 

- $ 739,650 

$ 137,363 

a 
&444,258) - 

- 9 -  



Assumptions and Dates 

on increase rate 
ate 

Assumptions Used to Determine Expense 

Expected benefit payments: 
2007 
2008 
2009 
2010 
2D11 
2012-2016 

Postretirement 
Pension Plan Employee Benefits 

n/a 

% 
% 

The expeoted return on asset assumption was 
market performance, historical plan perfonn 
ocation at December 3 1,2006, was approxima 

. Target allocations for the pen 
ents a long-term perspective to provide suffki 

idelines call for preservation of capital, 
tal rate of return while minimizing risk. 

contributions into its pension or other postretirement plan 

* * * * * *  

- 1 0 -  




